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Millions Healey 
in Storm advocates 


claims 

likely 


flexible 
pay policy 


Insurance companies face claims 
likely to run into millions of 
pounds after the gales and 
floods throughout Britain over 
the week-end which were the 
worst in 30 years. 

More than 20 people were 
killed in the storms which went 
on to hit parts of Europe. 

. An MP is asking the Govern- 
ment for financial help for people 
whose property was damaged. 
The British Insurance Associa- 
tion said yesterday it was expect- 
ing a rush of claims from house- 
holders, roost of whose policies 
provide cover for storm and 
flood damage. 

The single most expensive 
■item lost was the new £1.25m. 
cross-Mersey ferry’ landing stage 
at Liverpool, which sank after 
60 passengers were taken ofF. 

The National Farmers' Union 
warned that crop damage in the 
Midlands could have an effect on 
food prices in the spring. Vast 
areas of crops under glass were 
damaged. The outlook is for 
rainy, mild weather. Page 4 


• ME. DENIS HEALEY. Chan- 
cellor of the Exchequer, declared 
yesterday that a “much more 
flexible" pay policy would have to 
be negotiated with the unions 
when tbe present £6 limit ends 
in July. 

In an interview on Thames 
Television’s "Weekend World” 
Mr. Healey admitted that the 
unions were unlikely to accept a 
fiat rate limit at a time of high 
unemployment. In order to over- 
come the problem of anomalies 
and differentials he advocated a 
more flexible policy similar to 
the one' that had worked in 
Sweden for 20 years. In any event 
there would have to be a con- 
tinuation of the voluntary policy 
in the next pay round "and pro- 
bably the round 'after that." 


• IMF Ministers meet this week 
to agree a package of inter- 
national monetary reforms in- 
cluding sale of part of the IMF 
gold holdings and the setting up 
of a fund to aid developing 
countries with balance-of- 
payments deficits. Back Page 


More action 


The daring night-time trawl-cut- 
ting action of the gunboat Aegir 
against two British trawlers at 
the weekend appears to presage 
stepped-up Icelandic action on 
all fronts — physical, political and 
diplomatic— in a new phase of 
tbe cod war. Tbe action was 
applauded by Icelanders who are 
preparing for a long and hostile 
confrontation. writes our 
Reykjavik correspondent 


Hardship for 
investors 


• SANDILANDS Report on in- 
flation accounting, if imple- 
mented. -would cause some hard- 
ship to investors, particularly in- 
stitutional shareholders who 
depend on income and small 
individual shareholders who 
relv on dividends, according to 
. a report of the City Capital 

Tough Thatcher Markets Committee. Back Page 

A tougher Tory line in an effort 
to force an election this year was 
promised yesterday by Mrs. 

Thatcher. Sha s.-id in a radio 
interview that she wanted to 
bring down the government as 
soon as she could Back page 


Sit-ins and strikes at several plants 


4,500 



in protest at 


BSC 



BY ROY ROGERS, LABOUR CORRESPONDENT 


FT Monthly Survey of Business Opinion 


Some 4,500 steelworkers yesterday staged sit-ins or strikes in protest at the 
British Steel Corporation’s planned £200m. economy drive, which is desigaied 
to arrest losses of £8.4m. a week and ultimately involve the disappearance of 
more than 44,000 jobs. v 

Yesterday's spontaneous meets this morning to consider the iodustryT'the. BSC is under- 

demonstration. centred in South the unions' plea to soften the standabiy reluctant' to agree to 
Wales and Shelton, had little effects of the cuts package, seems any measures, that will add to 
effect on the corporation's out- unlikely to make any significant costs and this- tissue could well 
put and most of the workers change in its plans and the main sour the atmosphere still: further 
involved are expected to work chance of averting more wide- between the '--BSC and the 
normally to-day. But it is a spread action in the industry traditionally moderate ISTC. - 
sympton of the depth of feeling rests on a meeting between tbe Even ' so when the ISTC 
among steelworkers and indi- corporation and the unions on national executive meets to- 
cates possible massive unrest if Thursday. morrow Mr Sirs hones to be 

the BSC gnes ahead with the BSC has offered to maintain “ b ° e l0 head^off aLv calls for 
next stage which involves the the guaranteed week agreement officia! national strike action 
suspension of tbe guaranteed if the unions pledge they will wblch wouJd Searjte counter- 
week agreement. eliminate unofficial strikes — productive.. ' 3 

This move, which would allow which cost the BSC about the Yesterdav's moffirini artinn wan 
men to be sent home without pay same * m i the smarameed week sparked off when “e BSC carried 
when there is insufficient work agreement — but so far the - .. ■ ■ 

available, is scheduled to be unions have been unable to give 
introduced from the end of the such an undertaking, 
week for men with less than five 
years’ service. Other items in 
BSC's package, which will 
include the temporary closure of 
older. l?ss efficient plants, are 
due to be brought in 
gressively. 

Last night Mr. Bill 


out its threat to cancel some 
unnecessary premium weekend 
shiftworking.. Men who reported 
for work at the Llarrwern, 
Trostre, Velindre and Ebbw 
Vale plants in South Wales arid 
u c— at Shelton; Stoke-on-Trent, in 

accordance with union instrue-. 
sat -in." when told that 


Threat 


were 


pro- relations between the two sides .: 

could well deteriorate further as ■ . . .. 

Sirs, a result of pay negotiations due th Those ^“slttiM 
general secretary of the Iron and to-morrow. Tbe ISTC, the reDlacefl who,, shifts chanced 
Steel Trades Confederation, and industry's largest union, wants at Llaniern and Ebfrw 

chairman of the TUC steel com- the BSC to honour a clause in eivL woA by 

miltee. said that he still hoped its current 19-month pay agree- J- 11 > “J to UiSr 
that the BSC would not go ahead ment which allows for cost of 

with its unilateral abrogation of living based pay rises of at least SJSd^a&n^and SiS 
the guaranteed week agreement. 5 per cent from January 1- around reading .and talking: 
However the BSC Board, whicb . Given the financial standing of Continued on Back Page 
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BRITISH industry is more cop- 
dent about the general economic 
and business climate than at any 
time since November 1973, in 
the early stages of the ■ oil 
crisis. 

This is shown by the latest 
Financial Times monthly survey 
of biisiness opinion, which on 
-this occasion - has. surveyed in 
depth the views of three indus- 
tries— mechanical engineering, 
brewing arid distilling, . and 
-paper and connected industries. 
- It has to be emphasised, -how- 
ever, that the recent recovery 
in business confidence is more 
a reflection of the depths to 
which confidence had previously 
sunk than of any new surge of 
optimism. By Hie past standards 
_ of this survey, confidence 
i remains at a tender stage. • 


The three .main- reasons for 
the recerit recpvery are: 
j — The fact fimt; against-, the 
background , of:, the pay . 
policy . arid .the general . reces- 
sion, inflation in /the U JK.; is 
seen to; be onder some control 
at -last' /. • . v . 

2 — The ^grovring impre^siori, 
- f rcim.a, variety erf iudreftbrs 
of output 'and order trends, that 
the U.TC fecessibrils very close 
to its bottom.^ 

3— The.', feeling that expert 
prospects will improve in 

the light, of the recent upturn 
in the" D.S: economy. 

There are many qualifications 
to this general picture, however. 
Unlike the / Government, - in- 
dustry does not seriously believe 
■the inflation rite will bej brought 
down to single figures by the. 
end of this- year,: the general 


view being, that prices in- the 
next.’ 12, months will still go up 
another 15 per eejnt or so. 

Again, while the latest, fore- 
casts for order books and raw 
material stocks indicate expecta- 
tions of a recovery in demand 
and output ii; is .an open 
question how much of this will 
be.experienced in the course of 
iS7k- . 

‘‘ While not/ pointing to any 
farther falls in production, our 
survey suggests tiiat there will 
be virtually no increase over 
the next 12 months. ■ 

This bas-ominous implications 
for -employment, in 1976. Mean- 
while, the balance of opinion 
with regard to the prospects for 
earnings - an capital employed 
thi& year is that they wiU con- 

Details Page 25 


• GILTS trading, up 76 per cenl. 
in 1975. reached its highest lev^ 
of activity since 196 s * Bush/:# 
rose by £29bn. to £67.2bn.. arid 
included the monthly record of 
£S.4bn. last January. Page 24 



Attack claim 


South Africa's leading Sunday 
newspaper, the Sunday Times, 
.claimed yesterday tha-t a force 
of 12,000 guerillas, backed by 
seasoned FreJimo -Troops, is ready 
To attack Rhodesia from Mozam- 
bique. It said the attack was 
imminent, timed to coincide with 
the talks between Mr. Smith and 
Mr. Xkomo, reopening to-day. 
Page 3 


• WORLD . economic recovery 
will be sluggish, with only- 
modest growth in U.K. exports 
whicb will lead to a £L6bu. 
balance of payments deficit for 
1976, two leading stockbrokers’ 
forecasts, suggest 


Moro’s last days 

The days of the minority coalb- 
tion administration of Italian 
Premier Aldo More look even 
more clearly numbered as the 
Socialist Party prepares on Wed- 
nesday to endorse its leadership's 
decision to withdraw support. 
Page 3. 


• LORD KAHN, a senior Cam- 
bridge economist, has criticised 
U.K. trade union and industrial 
leadership and suggested that 
if union officials spent less effort 
on wage negotiations, it might 
produce an economic climate 
more conducive to investment 
and growth. Back Page 


• AUSTRALIAN Minister of 
Finance has denied speculation 
that the Australian dollar is to 
be devalued soon. 


If at first 


\ The French FT Clipper Race 
. competitor Kriter II, rudderless 
II in Sydney, is to continue the 
U race after repairs have been 
se iompleted. Page 25. 


Chrysler to 
start talks 


_ CHRYSLER management is to 
R, People and places Start joint talks at plant level 

lo-morrow on how the £162m. 
rescue plan can be operated. 
Agreement on the scheme, 
which involves 8,300 redun- 
dancies, was reached at the 
week-end. Back Page 


BY GILES MERRITT 


AN ANGRY attack on tbe Pro- 
visonal IRA by tbe Northern 
Ireland Office at Stormont Castle 
could result in “the formal end- 
ing of the Proves’ 12-month 
ceasefire. 

The ciasb stemmed from tbe 
reiteration by the Provisional 
IRA Belfast brigade of its New 
Year warning of a stepped-up 
campaign on Saturday with a 
statement that tbe "Republi- 
can Movement's Revolutionary 
Army" is standing by ready to 
fight any ■ “ British attempt to 
form another puppet Parlia- 
ment ** in Ulster.- - 

The Northern Ireland Office 


opposed to the exercise of the 
democratic right of the people of 
Northern Ireland and of the 
UJv. as a whole to determine 
their own future." 

The tenor of the British 
Government’s outburst leaves 
little doubt that the ceasefire 
no longer figures iu officio] calcu- 
lations. after a year that has 
seen Ulster’s terrorist death toil 
rise to over 240. 


Waiting 


response yesterday was that the 
IRA warning was theatricar, 


jJSveekly premium bond winner 
,h,4AN 105377; lives in Hertford- 

Kfllre. 

lrre he Q E2 heading for Norfolk, 
t( ,jjrginia taking on water after 
raping a coral outcrop in the 

Brle amas - 

\ William Willett, the Duke 
Dr. Heninburgh’s private secretary, 
tary of;ed after a short illness, 
two dc Nunn, European junior 
Page fnamn. became the first 
The ***** t° win a game in the 
sale pn, *er tournament at the 
ve^iautngs Chess Contest, 
j- Mrs. Mops arc being replaced by 
Miss Mops in Britain’s cleaning 
firms — they work harder and use 
more sophisticated methods, 
companies say. 

Homicides in England and Wales 
have doubled since the earlier 
; 1960s, with year-old babies mast 
at risk. Most killers are men in 
their 20s. 

Lord Chancellor Lord Elwyn- 
jones has advised magistrates to 
be . tougher with football 

hooligans- 

Xtrgantsers of the 1976 Winter 
Olympics at Innsbruck in 
February, fear tbere may not be 
enough snow. 

Australia begin the third day of 
the fourth Test at Sydney in a 
difficult position with only 164-4 
Si reply to -West Indies' 355. 


LABOUR 


• ELECTIONS will be held this 
week for tbe top tier of British 
Leyland's three-level structure of 
worker participation committees. 
Page 7 


• TWO CIVIL SERVICE unions, 
the Civil and Public Services 
Association and the Society' of 
Civil Servants are holding tenta- 
tive talks on amalgamation. 
Page 7 


• MERSEYSIDE, which runs its 
own job creation bcheme to help 
its 10 per cent unemployment, 
is to seek Government aid. Under 
a pilot scheme £300.000 worth of 
orders and 80 new jobs have 
been generated. Page 4 


COMPANIES 


• HANSON TRUST last year 
benefited from increased growth 
overseas, especially in the U.S.. 
says chairman. Page 20 
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unreal and self-justifying and 
that it bad thrown a challenge 
to tbe community whicb would 
be met by tbe due processes of 
tbe law. 

The Government said the Bel- 
fast brigade bad created "a 
record of murder, destruction 
and bloodshed, which would be 
hard to beat." The Provisionals 
now appeared to want to bring 
the province another bloody New 
Year. 

"They, who have killed, 
maimed, destroyed and intimi- 
dated, not for Ireland, but for 
their own criminal and selfish 
aims, have the effrontery to 
speak of terror tactics by British 
troops. In particular, they make 
clear that they are totally 


The open clash between 
Stormont Castle, and the IRA 
could herald an intensified wave 
of Republican terrorism in 
Ulster and mainland Britain. It 
marks the formal end of the 
Government's conciliatory policy 
of maintaining discreet contacts 
with the Provisionals. 

Tbe row emphasises, too. the 
tension in Northern Ireland as 
the province enters tbe last week 
of waiting before Mr. Meriyn 
Rees makes his statement next 
Monday to the House of Com- 
mons on Ulster's political future. 

This week-end. the increasing 
tempo of violence due to the 
uncertainty has claimed 43 
people injured in three separate 
incidents, and the nature of the 
violence has made it all ion 
clear that -Mr. Rees’s anticipated 
endorsement of direct rule, 
accompanied by a last-ditch 
attempt to revive the failed con- 
stitutional Convention, will be 


bitterly opposed by militant 
Loyalists and Republicans alike. 

At the same time, Unionist 
political leaders have .emphasised 
that they Will probably boycott a 
■“ Phase 2 ” Convention if it en- 
tails any- reconsideration of tbe 
Convention’s majority report in 
November rejecting power-shar- 
ing with the Catholic minority. . 

The security forces are in- 
creasingly concerned that this 
political inflexibility could give 
rise to a dangerous upswing in 
Protestant terrorism from within 
the Loyalist para-mi titary **pri : 
vate armies." . 

The uncertainty created by the 
Government's protracted two 
month's study of the Convention 
report— arid the conviction on 
both sides of the sectarian divide 
that Mr. Rees has no fresh init- 
iatives to make — has in recent 
days led to increased activity "by 
extremist splinter groups in. both 
communities. 

In what is feared, as the be- 
ginning of a tit-for-tat revenge 
war involving rural pubs in 
Northern Ireland, the ultra- 
extremist Loyalist Red Hand 
Commando bas said that it car-, 
ried out Saturday's - no-warning 
reprisal bomb attack on a 
Catholic-owned bar in South 
Armagh which injured 17 people. 
whDe in Portadown, Co: 
Armagh, 23 Saturday night 
customers at anProtc^D^bwried 
pub were also injured in another 
no-warning bombing. . * 
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4 monthly moving total . . ' December 1975 

Those expecting earning* during current- 
year to: 

Sept.-' Aug.- .Jnfy- 
. Dec. Nov. , Oct 
% 

.. Paper 

Eng’g. Brews. Padaging 
fm*- ■- (non- and Publishing 

elect) Distills. & Printing 
% . % .% % 


Improve 

■ 27 ... .. .15..:. ; 30 . 

19 : , 4 . 

49. .12 - 
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White House studies Soviet call 
for non-intervention in Angola 


BY DAVID BELL 


• - WASHIN GTON. -Jan. 4. 


THE FORD Administration is 
closely studying a major editorial 
in Saturday's Pravda calling for 
tbe end of “ foreign armed inter- 
vention in Angola." to see if it 
fs tbe first sign of a change in 
the Soviet attitude towards the 
war in the former Portuguese 
colony. 

In a week-end interview. Presi- 
dent Ford said he did not know 
ir the editorial indicated a new 
Soviet willingness to end mili- 
tary support for the MPLA, one 
of the three factions involved in 
Angola. 

" I don’t believe we can say 
categorically that that is their 
intention.” be said. He added 
that Soviet involvement in 
Angola was “inconsistent with 
the aims and objects of ddtente 
and we are making some head- 
way." 

State Department officials are 
to-day divided about the true 
significance . of the Pravda piece 
which was also carried in fall 
by TASS, the Russian news 
agency— a traditional sign that 
It Is considered by the Soviet 
Government to be significant. 

■ Some officials say that the 
editorial is aimed .at this .week's 
meeting of the Organisation or 
African Ubtty and - that it 
actually represents no change in 
Russian policy. On the other 
Hand some experts say 'that this 
is the first time that the Soviet 


Union has come out against 
foreign intervention. 

The statement also says that 
assertions concerning Soviet 
intentions to establish military 
bases in Angora and Soviet mili- 
tary expansion in Africa in 
general are unfounded. 

Confusion about the role of 
the United States in training 
mercenaries bas intensified over 
the week-end. On Friday, while 
angrily denying a Christian 
Science Monitor story that the 
CIA wa<r indirectly training LLS. 
mercenaries to fight in Angola. 
Mr. Ron Nessen, the Press Secre- 
tary. refused to comment when 
asked if Americans might be 
training non-Americans to fight 
in Angola. 


Challenge 


Yesterday Mr. Ford com- 
pounded the confusion by assert- 
ing that the U.S. is not training 
foreign mercenaries but then 
clearly avoiding a question 
about possible UB. finance for 
the training of mercenaries by 
other countries, he would only 
say: “We are working with 
other countries that feel they 
have an interest, in giving the 
Angolans an opportunity to 
make the decisiohs themselves.” 
It emerged today that Mr. 
Ford is already facing a fresh 


challenge, from Congress, this 
time from the House Intelligence 
Committee which has drafted a 
five-page report which is said 
to show iJiat the U.S. provided 
3300,000 to Unita and FNLA m 
the spring well before the first 
reports of stepped-up Soviet aid 
to the MPLA. 

Mr. Ford is expected to try to 
veto the publication, of the report 
which conflicts sharply with Dr. 
Kissinger's repeated assertions 
that the UJS. involvement in 
Angola was a reaction to Russian- 
aid to the MPLA. 

Our Moscow correspondent 
adds: .Western .diplomats here 
say that if reports from Angola 
of victories by pro-Western 
forces -were true, the Kremlin 
might be tinting it wants to 
begin negotiations while still in 
a position of strength. 

Recent newspaper articles here 
also have shown a growing testi- 
ness about the whole- Angolan 
affair, with Pravda, Tor instance, 
accusing Western, news' media of 
distorting events in Angola, and 
allegedly “casting, aspersions" 
on Soviet foreign policy. 

• Armed forces of the MPLA 
have-' established full control 
over' the territory of Cabinda 
and taken prisoner over 100 
regular servicemen Trout. South 
Africa, the official T3&5 news 
agency., reported on Saturday, 
from Luanda. 


. BY MICHAEL LAFFERTY, CITY 
Esperanza Trade and Transport 
the international insurance 
services and consultancy group 
backed by Guinness Peat Group 
and Rothschild Investment Trust, 
has reached agreement for. the 
acquisition of the three Gellatly: 
Hankey. companies for- £2.475m. 

. The purchase consideration .is 
to be satisfied partly by' the' issue 
of shares in Esperahz&, and-by a 
.cash payment of r £LiQ5m. 
Esperanza states ! that, the' con- 
sideration is fully supported: by 


STAFF • 

assets, including cash.and quoted 
securities o£ about flip, 

• The chairman of Esperanzir is 
Lord ' Kissen, chairman .'of 
Guinness Pea t, . which bas- a 30.3 
per cent holding in the company. 
’Hoe Hon. Jacob Rothschild, 
ch air man , of Rothschfld Invest- 
ment Trust, which' has a. 15.1 per 
cent stake,' is also a' director. 

• ; Tbe Gellatly Hankey Companies 
privately . owned .for.:nver .100 
years;- operate' in .Ittie '• U.K:. 
Belgium, France^ Germany and 


the -Retf Bea- area and their 
artivities^-iftsurance surveying, 
shipping tine agencies, freight 
forwarding and transportation- 
parallel those of Esperanza. 

Trading profits of the three 
Gellatly companies were £363.000 
for the near to December 1974, 
and £260.000 for the six. months 
to June 1975.; 

Esperanza has reported pre-tax 
profits for. the six months to 
Septeinber : 1975 of £l.Q75m.. 

• Interim; results. Page 20 
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LO MBARD 

Madame Natavski 
prognosticates . . . 


•The FinaECial Times “Monday Jj 


THE WEEK IN THE COURTS 



MOTOR racing: 


BRIAN AGER 


BY i C. GORDON TETHER 


Much to be done to cut 
cost of criminal process 


Need 


year 


PROSPECTS look height for some or a biased Italaan— who /rould JJ we^the driven 5bo '- 1 

great Formula l motor racing forecast that.-. Ferrari/would _S bam the - 

this year. But this was true at repeat its runaway,- Jrfccess of helped to . JrJ! ; 


n«-RF^SPONSE to overwhelming prolonged attack bv the Banka- . . ... - the fre gfrining of 1875, which be- last year. 'Niki Lauda'i feat of serond most. , successiut team 

cemaB d, Madame Natavski makes rites, A 14 rum Magnlflcum— ' - came a year-offeree. “Strikes” winning three xaces in a row after rerrari. .. - ; 

her an -nual visit to the Lombard gold's astrological symbol — is BY JUSTINIAN * by mechanics and drivers; threats for;ihe Italian team^tenhlflEely Jamw Hiin Hesketh • - 

Coluro n to-day to enable readers now very much in the ascendant. of legal action .and constant rows to happen again, m, 1976. his .k„ u „ n ■ 

toas ail themselves of her “The fact that Aurum will be about circuit safely and money . Ligier^Matrawill be . hat ffi ng be fo re _ that teain . c ^ ,, d Britain^ 1 

astroio>gica! know-bow io prep3r- moving during 1976 towards a ONE OF THE main factors in annual earnings shows that the controlling those who decide win be remembered alter: most -to restore the glory or France wck ofcaso is sui &• 

mg fa-»r the year ahead. The convergence with Stabilus, the t h e cost of crime is the amount leaders of the profession — tbe who to prosecute. . of tbe races are forgotten. What in Formula .1. Jacques Laffite best prrcpect ior ww.i. • 


:oy mecnanicsana unvens ukwu nrr uie - — — - . h Hesketh • - 

of legal action t and constant rows to happen again m. 1976. his repnjaoon wim He etn . 

about circuit safely and money , U^er-Matmwtn be.tettiing ^*5i tea vSEs * 

1 —in kn rorinw tfa* fflnru nf France lack Of cash — IS SUif origins 


—press Jre from the Eastern should mean that we will hear 
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io neuu 4L.a» | D Nero crept round to lead the 


Ireland (5) 


20 5 ft5jjL , Sf“ m!lkfS ° S 17 t0 cirdlnal 


a little cross (4) ooints in ancient art (7) 

21 The joint for Long John and 19 p aitscs ah0Qt alteniative 
his team (10) , haunts (7) 


his team (10) , haunts (7) 

23 In Sicily the doctor loses his 21 Thfc way, madome to the 

tan (7) river fSI 

24 The status of a leading per- 22 “ in her lap from some 

“ former makes one rush to once lovely head- fOmar) 

drink (7) f5) 


The solution of last Satwday’sprias puzzle will be published 
with names of winners next Saturday. • 
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Jntuiole Walker lacladinc 12 Sa pjm. 
Nrx^bcat. 292 DivM Hamilton <Si ialvn 
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Radla 21 . UL 03 John PMl tSi fal<u> on 
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DavM BrUso ytdi T 6 e Late Sbw OMCm 
only, aita n&n Scotland). VHP Jobs 
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& ^ ^ 
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Homeward Bound (Si. 6 tS News. Ul 
Homeward Bound (eonttenedi. U 0 Ufe- 
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Northern Sym p hony GrrtieatnL pan U 
Strartosfcs. WBa-Lobos VSi. U 5 Haste 
oa tee Air. 805 Coocen. part 2 - 
B?ctNor-c «S). 615 Po.in- Xaw 1090 

The Innocent Bar r$t. blhj B*e& Cantata 
tst. lLS-JUD News. 


Archer*. 7J0Q New* Desk. 7 Ji ScrureW 
Natural 8 LH The Monday Ptafr -Tbe 
Case.- br Henry James fSl UB Kaleldo- 
scape. M* weather. 1 SJ 9 Tbe World 
TQabcht. me A Book At Bedtime, zup 
The Pinanctel Wnrtd Tonight. XUS 
Beyond Comprehension. TUP News. . 1 


RACING 


BY DOMINIC WIGAN 
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A« Prayer for tbe Day. MS Today 
Inclodte* AJO imp Bcstooal News. US 
Weather, rrtsnsiae news. 7J» News aod 
mare or Today tedodina 737 Sww ftd L 
735 Today's Papers. 7JS TPoagfit fa- the 
DU- 739 VHP Reslaal News. IS 
Westbar. programme Dews. UQ Km 
and mare of Today. 827 SMrtddesk. 135 
Today's Papers. MS Pbt Hti I aod Apple. 
4J09 News. US Start Tbe Week wBh 
racltard Baker. 1848 News. IMS WiM- 
life. 1930 PaEy sorrtce. 1945 Uontem. 
Star. 2149 News. TUB AST Quest***? 
ZL58 A—W niMt 2340 News. 1242 
ml Von and Toms. 2227 D es e rt Wand 
Discs, fla g Weeiber and praRnmme 
new*. VHP -rexcept Laodod and S-E.) 
ftafionl News. L09 Tbe World Ax one. 
14B Tbe Antes*. US Woman's Boar. 
iUCtedbu e 2462JB2 Hews. : MS Listen 
Wlft Mother. 340 News. XtS AlRxnooo 
Tbesoe. 93$ stare Time, £86 Pac 
Reports: . tffg. Pinandal Report. VHF 
Re^onal Nri«- *45 .Prwrteanc oew*. 
640 Nows. 445 HaorA S®. MS Tbc 


BBC Radio London . 

206m and 94-9 VTTF 
UO «jn. As Radio 2 . 630 Rush Hour. 
949 Downtown. 1143 to Town. 12 IB p.tn. 
Call la tnrtwHns 1205 Load on New* Desk. 
243 299 Showcase, a , 03 Ytm Don’t Have 
To Be Jewish 432 rtome Ran and at 
508 mod 649 London New* TV-*. 749 

TP T own. UO Close Up. 830 Break- 
(teMijfh. ’ ULB RnhUe vineem'a Late 
Kisbt London. Z 2 . 00.3245 ul As Radio 


Charles Swift looks midday best 


London Broadcasting 


261 m and 974 VHF 
540 a. W. Mornlns Khic. « im ■■ au ■■ 
^London's his bivakfast-time *how. 1940 
Cewye Gale auddt to Londoa. 1240 
IWwawatcb. 240 p.m. Newswsiefi — 
srCOod edition. 540 Nows fan nk. - 

SSS-? 8w C r 2:,J!' 08 ««*> mowm-0 

NtsKHoe. 7 4943 8 ul Ntebteratdi 
(news ewr halRtonr). 


Capital Radio 

. 134m and 95^ VHF 
449 uu Tier Bresfcfut Show. - < 
Uhteaet Acnl oceaeas motfe. *ae 
CtmpetWotW, BOO Cam os DaUrwy 
wftb Peter TflW*. Mb m* Rome Scott. 
TJ» LMdM To-tfay. 730 Opra Une. 
M0 Yanr Uotbcr WooldaT Like it fHlrtfr 
Kcirse’P-nK* H.90 Tony Mran 

and'-M* late nipbr show. 240.ua. Kisbt 
RBsilL ' ' . . 


ROMAN HOLIDAY, that popular’ 
veteran, returned to a ‘deservedly 
rousing reception at Chilton, 
outside Did cot. after holding on 
close to home to Win Newbury’s 
Metrostore Mandarin Chase on 
Saturday. In the lead from the 
outset Roman Hotfdax, who was 
being partnered for . .the -first 
time by jockey Vic Soane, owed 
his 26th success to sheer determi- 
nation. 

At . the final . fence- both 
Pengrail and . Cuckolder, Who’ 
delivered their challenges' on. 
either side of him, ^appeared to 
be gotag better. He carried a' 
quote orTOrrL , tot; ihe National 
after ' hta. racetos^ Ant will not: 
enter the . big race. 

The Duke of Devonshire, who 
has a' few lompers tn training 
seems ta have. found a smart 
hurdler' to represent him ta The 


Dance: Yhis High Hat geidtag 
could Hardly have been mote im- 
pressive ta. the Panama. Cigar 
- Hurdle : qualifier half ah hour 
before the. Mandarin Chase. 

. There are few, if any, mare 
Momistag young ^riders than 
. Rhbii] :Dte*tn. *Bd David Nichol- 
sou*s iocfcey^rts seen at his . best 
cm that fast mart Fighting Kate, 
ta toe Sovereign Hurdle. . 

.; Fitting Kate, toe winner -at : 
her -final two races last season, 
fc hn toe upgrade^ and' T shall 
be "more thM. ; surprised ..if- she. 
■fails to go on to fnrtoflr successes 
'in the coming .ptonfbs.. 

Turning to riiteki& ihe 

best bet nf toe afternoon, in my 
opinion is Charles ^ift, who 
goes for Dfv&fen : : I3Ftet :.L ot. 
Worcester’s Btakedtintta Novice' 
Hurdle David; Sforfey’s 

tou r-yearo ld; . ^jffiailty 


« Heating Pool by seven leng 
at Leicester on December 3, 1 
rp *9°^ Has further improvem 
- -fe" 5 ; . At Sedgeficld, wh 

racing is in doubt owing to sc 
on_the i cannot 

conceding 21 ih s 
tte Ssmc »™' 


WORCESTER 
1*/® — Charles Swift*** 
12-30 — Dn&side 
. -2.ro— The Bishop 
2^0— Qo-Over 
3,00— SomervCla 





/. SJffiGEnSbh . 

Carnival Day 
; 1 JS-dRoons; Star* 

^S^!f ever 

. 2J5— Popholine • * 
:245^Sabio Lady 
. Cvois Choice 
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Covent Garden 


Manon 

by CLEMENT CRISP 


Jan Diego, in southern Calx- water/ So to a diy spent at Sea Philipp Otto Runge, were too Flute without Papageno.) But 

■ -ma close to the Mexican World,' a performance of often turned into prose by the if— -as has been suggested— the 

rder does «nm*. mairafactur-'^ 0 ^^ R^saOca, #*en by . the- dull acting of the principals; and New York City Opera takes over 
■ *** a Qatural in a small theatre acting the production, which bas 

- " rabo^S^isa-olSi that sequel^-the^edfe of another deficiencies become doubly attractive, fanciful settings by 

' v«,‘ it t a!v>xtra- gentle, nSttaiSgent, attractive noticeable. On the other hand, Santo Loquasto. I think the 

tiMrv niiXr nf fan tfitaes creature-rislng Jnnn the water San Diego’s- Civic Auditorium is. Kitchenboy and the Gamekeeper 

' ' FeW to maie friends with man. by European standards, a very should be restored. 

thfl American two- large theatre, seating three At the JuiHiard, Faith Esham's 
'c hlf °twi? feSsKraal Twemi&re of RuxaUta. thousand, and so it was hardly Kitchenboy was deftest per- 

ilthmieh a week or two before a suitable home for a cast on, former. In both productions the 
IE 'SSZ roughly, a Bremen or a Kent Water Goblin was sonoro 


rougajy, a ; mcuiirii ur a cvem water viooiin was sonorously 
Opera scale. But the heroine, sung, in New York by Willard 


and Jhilliard Ann»jl^»n 

= ss^rssu^ swssb 

■'tSFJS SS,‘ita , taa?'S 5 l ^g^uad autSo^for ibe ilTmZ* & t 5 ,?£ 3 £'C 

« c ,, n , a i 8 S °Ll Si A McDonald, had nSh™'!? 

2 S^CiS a c,eari y Projected tenor. One sorrowful enough. The JuiHiard 

nfpon ^ ™ u]d hear, them. One can hear ^ed' a doggerel translation by 

3 is famous, and it is beautiful. Sadler’s Wells tried it. in 1959, ° mp ”°5n * 

-yoM who loves anlmala,. and and-than dropped it JniM.lt la ttSb^a laSrf SfwSS wSE* tmU> " 

„ . . ,es to see them in captivity, one of the most beautiful Scores tSnart Dy Walter Uucioux ’ 

'• 5 fewer qualms than usual • - - •• ^ ' 

* en seeing them there — en- 

-igered ' species,.. .spaciously 
' .ised- safe from hunters, from 


>■ 


Tcultural or: industrial deve- 
jment, from human trespass 
. an the territories that were 
-merly theirs. And ho. qualms 
all in. the San Diego Wild 


The Entertalmnenf^ f 

- Giiidje is en Sice 7f- 


; Both the New York producer. * 

Mooi.YaJtim. and the San Diego 

1 e, Tito Capobianco, had hit ^ Saa Diego 0 pera does five 
tiha.idea. of assigning the roles WO rks a' season, each of them 
fthe vdtdr Jeobaba and -if the f our times; the others this year 
Pttncew.- who ousts Rjisalka ^ n trouOore, Swrfrwd (the 
■. * from the Prince’s affections to a third instalment of a Ring in 

/ single singer. ■ (In Dvoraks English), De r Rosenkavalier, 

T ■ V s 5 core roh » are designated and Noma. Besides Rusalka, 

As composed in for an alto and a soprano, but during my visit, there was 
kot in doubt— a a mezzo can compass both.) Not Robert Kurka’s The Good Soldier. 

___ s most- lovely feaUy a food idea; it suggesis Schl0cifcj given a spirited and ~ ...... 

gardens, beautifully meI< ^ ie ?’' ordmsfrsted 7« - rich, the lovers are the vac. ims sensitive performance by the San 1 preserved, in whatever staging. 

captivating colours. But it makes of an evil genius rather than of j>iego State University Opera and it should not be beyond the 

tbe effect of' an extended tone- tbe^ tra §! c looompauDmty^ Theatre. The university has a wit of dancers* memories to try The Tattersall Castle, a paddle- 

P« em - a jequenc^ of forest- well-equipped 500-sea ter audi- and restore the Ivanov show- steamer ferry-boat, is to be 

' ” ^ r „ a w ^vJj^^ >T h 1° iS pictures .and emotional moods, Ondme-Sylphlde-Little Mermaid torium; the staging was very flakes sequence which Nicholas moored permanently at West- 


imal Park, where wide valleys f it (4i 
■ ditched to keep people out 
ere the . animals roam free.. 


th zoo 

tanical 

•nted. 


apd .park are also 


flow of ’ Dvoi 


A very happy New Year at the view of the destroyed woman in 
Opera Douse last Thursday, when Act 3, culminating in a final duet 
i'Lynn Seymour and David Wall with .Wall iu which her 
made their debuts as Manon and musicaiity and the grand sweep 
des Grieux. with Anthony of her limbs told everything of 
DowetJ a 
time as 

Wail exchange of roles is a formanee. 
splendid matter : Wall has the David Wall’s Lescaut seems to 
innocent ardour, the youthful me one of the best things he has 
passion that make excellent done . . . except for his des 
sense of des Gneux's infatuation; Grieux, a role which he has now 
Dowell, cast absolutely against made his own. With Dowell and 
type, is vicious, calculating, Seymour he contrives a dose 
with a pallor that bespeaks the dramatic interplay; there is 
complete d£bauche. plainly every benefit to be gained 

For Lynn Seymour the even- from ^ ust 40 «change of 
ing, not surprisingly, is also a roles between danseurs: they 
triumph. Because MacMillan know fro ?» personal experience 
choreography, whether made for the motivation and physical 
her or not, seems to bear some- im P“l s e of each other’s perform- 
where near its heart the imprint an ®£- . . _ _ . _ 

of Seymour’s movement quality. ^b e greatest surprise of the 
the dances are warmed and made evening is Anthony Dowell s 
emotionally sonorous by her vicious intensity as Lescaut No 
presence. She looks from the charmer tbis, but a chill oppor- 
very first moment a creature tunist a predator snarling at life 
ripe for the Rigenee flesh- and ready to destroy everything 
market and it is the especial in his path. Doweil gives him a 
distinction of .her reading that sharp, cutting physical edge that 
she conveys- -the close relation- relaxes only in the drunken pas 
ship that exists between brother de deux, in which he is extra- 
ana sister. She and Lescaut are ordinarily funny, 
made of the same metal, their The company- performance, as 
mutual understanding seems on the previous night was fall- 
aim ost incestuous, and -through- blooded. Wednesday’s principals 
out the* ballet there is a double were Merle Park and Rudolf 
attraction at work on the girl — Nureyev. Miss Park bas a light 
that of des Grieux’s honest love and attractive way with the girl 
in conflict with the glittering of the first scenes, and the dances 
lures of Lescaut’s world of here and at the party are fluent, 
bodies bought and sold. pretty in outline, delicately dra- 

Miss Seymour looks the part to matic. There are no great depths 
perfection— a Boucher come to of emotion called for, but In the 
life— with kittenish charm and closing sections Miss Park finds 
the moral depths of a raindrop, resources of passion and suffer- 
The quitting of de Grieux for ing that make every dramatic 
G.M. is lightly done, and the point. Mr. Nureyev’s musculariy 
impulse that brings her back to accented style does not sit easily 
des Grieux just before the card on the long lines of choreography 
scene in Act 2 is just as heedless, that were made for Dowell’s lyric 
Beautiful, warmly feminine, her strength, but his reading is care- 
account of the dances in the first fully worked out, and there is a 
two acts, the arms floating and sure emotional understanding 
curling in amorous delight: with his Manon that gives the 
nothing short of marvellous her ‘love scenes real allure. 

Festival Hall 

The Nutcracker 

by CLEMENT CRISP 

- A Christinas tradition now so On Friday night when I 
hallowed that it might have been attended the Eleusinian 
introduced by Albert the Good mysteries, Elisabetta Terabust 
with the Christmas Tree is and Patrice Bart were in fine 
Festival -Ballet's Nutcracker, form as the Sugar Plum Fairy 
The production, under various and her Prince. Miss Terabust’s 
guises, is nearly as old as the dean, dignified dancing, M. 
company itself, and the time is Bart’s bounding virtuosity, 
surely fast approaching for a generated real excitement and 
complete renovation; at the given the proper Ivanov choreo- 
present moment it looks like the graphy they would look even 
last sad relics of seasonal better. The supporting company 
festivities— a litter of tinsel, did what they had to do with 
pine-needles and splintered glass a will— Terry Hayworth a 
baubles. My sympathies are mysterious Drosselmeyer, and 
with Festival's artists, who are John Travis exceptional as the 


Wigmore Hall 


A Musical Soiree 


by RONALD CRICHTON 


rather than a drama. The spell ^ deft and the singers were on a Sergueyev mounted for the Vte- minster Pier where it will serve 

Wells ballet in the 1930s. We as an art gallery. It will occupy 
owe it to the past, to whafr the last berth on the north bank 
Nutcracker once was, to retain ‘of the river near to Westminster 
these fragments of genius. Bridge. 


^robusiv twrtt °ry ^ inhabits is roughly 
roousuy ne^i^ica!. w,- u 


• iaL easily broken.' It was broken “*®f ence - F r ' iw decent student level. Scfttoeiki 

i* Adler’S- Wells when Joan J*L2S2^ >ad its. premiere at . the. New | 

-nk that I once in 

Istanbul hotel 

ind a roach in my bathrocra- y^^, /TT « " At"” the episodes of light 

when the Water Goblin £^ raJl -' s TO - m06t luw , l “ LiJ neoclassical. The orchestra is 

• S 1 row-from the depths like a spiky B ? iieiiuai1 vem - winds only, skilfully used, with- 

• V, M it, >yX a i, rtf ntnW blute cylinder and unfurled wings '.This represents a large change out lumpiness, in a way that lets 

? Spk fAf it » those of Blake’s Lucifer, he & the composer’s idea, and the voices come through. The 
i tl e* 0 inte LLie em^creature^ who 5®** a speU ~* nd broke it when raises a large issue: whethei% charm of Hasek’s original hero. 

^>1 ItT _ ^ nibM nK^vmpr bad to refurl them carefully when there are thousands of an endearingly Broucek-like 
aiM! wnJnico* P and lightly, like an umbrella, to 9?eras unperformed, and dozens figure, a Wozzeck undaunted by 

^rs— sboSdb? so fSS&v aS ^ able to go down again. wbrth performing, it is wlse_ to tronbles, is well presented In 

•— .operative wiQr horridT dS The only production I Lsve goose for revival a piece that Kurka's engaging, shapely and 

m^TWere not dolnwS 56611 that was magical through- gits directors view needs major often touching score. 

T £ F.«- - OQt Was - Va ^ v Kaslik's. surgery. The answer__could in Besides the animaJ 


Peter Freeman and Stephen John Rath, whose striking but 
Mead justify their Musical too uniformly-coloured voice was 
Soirees at the Wigmore Hall, of not over-parted by Mussorgsky’s 
Saturday evioing’s was the Songs and Dances of Death. Mr. 

LesSut 6 f °Tb^ e nn«2u/ second, on the grounds that a Rath had the advantage pf the 

Lescau . The Dowell/ love. This is aireadj a p reat per-| Mnjixe ^ bag » evening with only accompanist. Martin Ho!- 

several artists playing a miscel- land, to reach a standard accept- 
laneous programme hag greater able in this hall, 
appeal to many than full-length There were degrees of shyness; 
recitals. They don't mention among those who had no difli- 
another. possibly more important cutty in putting themselves 
advantage, -that there are quite across were Alexandra Mercer 
a few young artists deserving a (mezzo) and Paul Arden-Griffiths 
hearing who are not ready for (tenor). Unfortunately both 
a complete recital. And the showed signs of vocal problems, 
advantages do not, I think, out- Miss Mercer won a good mark for 
weigh the familiar disadvantages, not dawdling through FaurG’s 
that one is necessarily left with “Les Roses d Ispahan” which 
an incomplete impression.- and can so easily droop, but she must 
that few. especially among the work hard to conquer an ugly 
younger ones, can warm up in flutter in the tone. Mr. Arden- 
such a short time, let alone estab- Griffiths, who has proved his ver- 
lish that rapport with ibe audi- shltiity in the opera bouse, was 
ence that comes gradually — often showing signs of nasal bleat, and 
eminent and experienced recital- a mannerism of finishing each 
ists only really relax when they sons with a simper, 
reach the encores. In the last-minute absence of 

The nearest among this team A !?l ena fl? ni 

to a complete artist was the ^^b. 030 . P reseoc ‘* would ha\c 
soprano Margot Barry, who ®ade the programme much too 
offered one each of Handel, to °6> there were two instrumen- 
Pergolcsi. Strauss. Rakhmaninov. ta lists. Penelope Thwaites, a 
Turina. and Irish trad. She sang P'anast from Melbourne, played 
them from the point of view of a Sonatina by Margaret Suther- 
voice production very well, with land, an Australian pupil of Bax. 
the best platform manner of any The first two movements have a 
of these performers but any concision the master did not 
hope that the wide choice would always achieve himself, the 
prove versatility was dashed be- finale is flippant. The hammer- 
cause moderate diction in all the and-tongs assault .on Debussy’s 
languages concerned made every- “ Jardins sous la pluie ” made 
thing sound the same. Two one wonder if it ever rains in 
singers who chose complete Australia. One of the pleasures 
works rather than nosegays were of the evening was the straight- 
tbe baritone Michael Shepherd, forward, perfectly in tune flute 
who showed insight and musi- playing of Stephen Bright in 
cianly feeling in the Four Serious three pieces by French 
Songs of Brahms, 3nd the bass composers. 

Olympia 

Bad Company 

by ANTONY THORNCROFT 

The familiarly fetid smell of money 'is), was able to pack 
hot dogs and the sound of empty Olympia 1 with supporters on 
beer cans being clanked were the Friday night and. compared with 
tell-tale signs that for the first the sterile noise from the pre- 
lime. the Grand Hall at Olympia ceeding bands, it offered ' good 
was being given over to a pop value for money, 
festival. For four days last week Bad Company is a mainstream 
around 30,000 people suffered rock band, and now seems 
hours of pain for minutes of slightly old fashioned- It was 
pleasure at the Great British not at its best In the cavern 
Music Festival. of Olympia, but singer Paul 

AS thpse thincs en Olvmoia R od*ers is ideal of the type, and 
was not a bad venue. If you 

uiAfp weary of trvinc to see the ^ soid© nice flourishes. They 

bands at close range there were qpmlH-fnop 110 nV S °a gS 

plenty of seats to rest upon; 

there was a wide space at the n f f Ihf 

back for kicking cans; and you 

could promenade all around the melo ? s ' Son .| s fro “ ® a £. Cora ' 
arena, though the stalls selling P an >[ * th« V !n«o .Sm 

records, posters, clothes, propa- Jw 6 kind 

ganda, etc., which should have t 

added a bit of bustle, were 52.#“ JlgS ‘il *®* th ' nt0 ^ 

fttirkiv absent a cion r>f the decent musical -phrase, as in 

a sent a s, “ n of “ e the best song. “Can’t get enough 

. . •, of you love.” ' Bad Company 

Basics lly^Qlympia is a dreary, shows itself off as one of the 

unipved ptie of concrete— in fact best r0C k bands going, 
the ideal setting for some dreary At least they get their heads 
unloved music It is a mce idea down aDd p i ay , don’t get side- 
having concerts showing off tracked int0 pos turings Ji la 
home-grown .talent but it soon Queen . and there was a lot of 
became obvious that we Jack S0 ]jd worth’ about the perforra- 
enjoyable. cheering musical ance . was hard to enjoy it 
bands or we did last week. . at Olympia ' (I ' much preferred 
Top of the bill was Bad Com- th e Rainbow concert of a year 
pany. one of those inexplicable ago), but Bad Company is an 
bands which became a super- easy band to appreciate and the 
group apparently before it was number or encores showed that 
created. With only a couple of its class got through to the stoic 
albums and very infrequent crowd (which as usual was 
visits to the U.K., this British mainly male. When is rock 
quartet, thanks to a reputation going to find artists to appeal to 
made in the U.S. (where the female persons ?> 


sprightly over and above the call mechanical soldier doll. Master 
of duty on a twice-daily diet of Toby Kettle was appallingly 
charm and flower-waltzing. right as Fritz— a shock-headed 
. But su^hf- choreography as little demon 'performing for all 
survives-baa-a -care-worn aspect, the world’ like the Infant Roscius 
and I feel it a shame that as Richard II. 

Ivanov’s lovely pasvde deux in 
Act 2— in which Markova and 
Dolin were once grandly classical 

—is now shown in so\coarse a FWrv-hnnt n«c 

version. This is s&paething • rcrry LJUdL 
which’ ought to be permanently 

art gallery 


inod to be kamikazes 
;ger off mines?) 


west 
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designed by Svoboda, for the 
„ . . _ r - . _ . . Czech National : Opera; (People 

Jut friendly they .are: In a- who. know only . the later work 
etting pool*” walruses and Q f this team! may find it hard 
.Is 'come up to be fondled. Two to imagine how delicately poetic 
is of killer whale leaps up to their early productions could 
iss” a brave volunteer from -be.).- But both the JuiHiard and 
r audience at a show where he San Diego versions had inenL 
pws his “ trainer.” to ride him At the Juiiliard, Robert Yodice's 
the bottom of the .pool and- attractive stage pictures, suggas- 
■n leaps high above the live rather of a painting by. 


animals and the 

case be yes if Mr. Capo- operas, San Diego had much to 
co and Theo Alcantara (who offer: an equable climate, cliff 
iducted a flexible, delicately walks, Mexican food, old ships. 
, meed performance) are right some old (nineteenth-century, 
[.believing that the romantic and heavily restored) Spanish 
is worth keeping but that buildings, a large (1.400-acre) 
comic or down-to-earth park in the heart of the city 
Odes are just tiresome, containing good museums and 
ilarly. someone might picturesque buildings retained 
e to stage an Anthony from exhibitions. It’s a place I 
out Eoobarbus, or a Magic was sorry to leave. 
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This anmuncenient appears iota matter of record only, 
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las Leen formed ^ merger of 

the VjkinglPress, Inc. 


, y. j -r •» • • 
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The mfersSgneS acted as fmmcwX advisors tofJie Viking Pressjnc. in this transaction 
A : and in the increased capitalization of Viking-Penguin, Inc. ■ 






Dillon, Read Overseas Corporation 
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Bankers Trust international limited 
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consider: 


The 

Industrial Bank 
of Japan 


Est. 1902 


\f US$24 billion in assets - 

y/ Japan's oldest and largest long-term financing institution 

V In-depth expertise in providing advisory and research 
services to industry 

V Offices in the world's financial centres 

\/ Highly respected experience in international corporate 
financing 

'Z Excellent relations with all leading Japanese enterprises 

V Definitely well worth considering 


THE INDUSTRIAL BANK OF JAPAN 

Head Office: 3-3. Marunouehi 1-ehoitw. Chivoda-ku. Tokyo. Phone 214-1 m. 

London Branch: 14 Walbroot. London EC4M 863. United Kingdom. Phone 236-2351. 

New Yoik Agency Los Angelos Boncn. HeDrsseniauve ullices: Frankfurt/M am. Sydney. Singapore. Sao Paulo. Beirut. Hong Kong and Toronto. 
SMhSidiflrlfiB IBJ International Limited Butiiersoury House. 3 Queen Victoria Street. London EC4N 8HR, Urutod Kinqdom Pnone 236-275$. 
Tha-lndustrial Bank of Japan Trust Company. IBj nnanai Comoany (Hong Kong) Limited. The Industrial Bank prjapon (Germany). The tnduairiti 
Bank of Japan (Luxemboutg) S-A. and The Industrial Bank of Japan Finance Company N.V. 
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HOME NEWS 


National Flood and gale damage , J® 0 p ,an 

° • to KCCD 

power w iu cost many millions gmt 

tariff plan attacked 

F i aanda! Tiraei Bqiorter- 

A i « -g . THE DAMAGE caused by the were particularly violent, called officials to be on band to answer pnmos&lS to harmonise sum- 

O Tl'l ,ffi 1 Afi floods and gales which, hit on the Government to act imme- insurance problems passed on ra ertiim> In EEC countries 

£) 1/UU-1.C«JL - Britain at the week-end will rost dfately to provide financial aid from local citizens’ advice Britain, and Ireland 

insurance companies many for people hit by the winds and bureaux - and ;• consumer advice have been attached by the 
million pounds. ' floods. . . London Clumber of Commerce 

'• BY ROY HODSON This emereed yesterday as. the . Mr. Brotherton has asked Mr. _ ine wrocraar rannenuntoii and Indostry. 

country began totting up -the Anthony Cropland, Secretary for *J. ™ M the The Chamber has written to 

-- cost of some of theworst storms the Environment, whose own ^M-wnicn hit the Midlands ^ EEC Commlsskm, critids- 

THE GOVERNMENT is looking hit Britain In -80 years. constituency on Humberside suf- could,. have a direct effect on some R document which, 

at the idea of having a single - . 2fl le Iojft thfi | r Uve s fered badly, if he .will, press for gjg ** spnng. The u implemented, would leave 

electricity tariff operative ta tte storms which fait Britain some form of financial assistance rjjj « 2®“?* °, n ® . °* ft* Britain' one hoar . behind the 

•throughout England .and Wales btfore wntinuing across Europe, without delay. f ■ rest of the E®; In Both .Sum- 

instead o£ the present system of Many people were the victims The British Insurance Associa- the hurrlca&erri-rpnG'th winds 

individual tariffs set by ana A falltaK t™*' and tion said yesterday that it was £3 vaTStakf?uIthSS . Mr. Wi.iiia ^ Wldtuto ditee. 

eiectricitv Boards. chlmoays as winds reached over expecting a rush of claims from under class were hadlv damaeed. tor **** i£* iaiB " er * “S"* 41 

“r" “? f «ni he 100 nup.h. “ P laceS left householders in the next few An NFU mfcftesmn siid^faaf that, bt practice, the one-how 

The Jg area Boards wffl be areas of tte East Coast under days. It pointed out that most thf^amaee te^rtShoSe's S W “““ the toss of 
abolished if a new centralised several feet of water. Wide- household policies provided Sto two or even more hours “con- 

management structure for the spread damage to property was cover against flood and storm onunds”! to Wareesterahirt and tact **»» became of ffiffer- 
elcctricity industry Is adopted as recorded, with hundreds of damage and claimants should the surrounding' areas alone! *““* ** th e wor king day from 
proposed In the still up published private homes affected. contact insurance companies, or Young tomato >3ants and see* “mUry to wuntty. 

Plowden Committee report Thus Mr. Michael Brotherton, Con- brokers without delay. . Ting lettuces were irreplaceable 

the way would be cleared for servative MP for Louth in ■ The association is making and^hortages couid he expected "f iMKed at agam m tile Ugtit 

unified pricing under a central Lincolnshire, where the storms arrangements for its regional to lead to higher prices. Ore - : opuganons ox tire 

Board. ■ ■ r . Treaty of. Rome to promote 

commercial and Governmental 

• - ' " contacts on an equitable basis 

^Z! , Powell plans immigration speech SsSiSss 

announce its plans for the future •••:.: : i -.*• • introduction yin, Britai n of 

management of the industry with- iv oiruiDn tvi>N muv rnonKPounniT Central European. Time (GKT 

in the next six weeks following BY R1CHARD ******* LOBBY CORRESPONDENT plus one hour) throughout the 

stadv oF the Plowden Report. Mr. year rather than just between 

Anthony Wedgwood Benn, the THE SENSITIVE issue of immi- return to the immigration issue The answer attracted no at ten- April and October, he points 

.Energy Secretary, has already gration, which has been in. the in a speech at Egham, Surrey, toon in Parliament or the Press ««*■ 

told the Commons that the political background for months, following his discovery at the at the time. The Chamber is concerned 

Government accepts that the will return to the centre of the week-end that the Home Office !ur 'Twu in*. «», that the Commission, by sng- 


National manpower policy 
called for in report 


- BY ROY HODSON 

THE GOVERNMENT is looking 
at the idea of having a single 
electricity tariff operative 
■throughout England .and Wales 
instead of. the present system of 
individual tariffs set by area 
electricity Boards. 

The 12 area Boards will be 
abolished if a new centralised 
management structure for the 
electricity industry is adopted as 
proposed in the still uppublished 
Plowden Committee report Thus 
the way would be cleared for 
unified pricing under a central 
Board. 


BY MICHAEL CASSELL 

THE DAMAGE caused by the 
floods and gales which, hit 
Britain at the- week-end will cost 
insurance companies many 
million pounds. 

This emereed yesterday as. the 
country began totting tip 'the 
cost of some of the worst storms 
to hit Britain in -30 years. 

Over 20 people lost their lives 
In the storms which hit Britain 
before continuing across Europe- 
Many people were the victims 
of falling trees, walls, and 
chimneys as winds reached over 
100 m>p.h. in places and left 
areas of the East Coast under 
several feet of water. Wide- 
spread damage to property was 
recorded, with hundreds of 
private homes affected. 

Mr. Michael Brotherton, Con- 
servative MP for Louth in 
Lincolnshire, where the storms 


were particularly violent, called 
on the Government to act imme- 
diately to provide financial aid 
for people hit by the winds and 
floods. 

Mr. Brotherton has' asked Mr. 
Anthony Cropland, Secretary for 
the Environment, whose own 
constituency on Humberside suf- 
fered badly, if be .will, press for 
some form of financial assistance 
without- delay. 

The British Insurance Associa- 
tion said yesterday that it was 
expecting a rush of claims from 
householders in the next few 
days. It pointed out that most 
household policies provided 
cover against flood and storm 
damage and claimants should 
contact insurance companies, or 
brokers without delay. 

- The association is making 
arrangements far its regional 


officials to be on hand to answer 
insurance problems passed on 
from local ' citizens’ advice 
bureaux - and • consumer . advice 
centra. 

Ther National- Farmers' Union 
warned at the:-weekend that 'the 
winds which hit the Midlands 
could, have a direct effect on some 
food prices in the spring. The 
Vale of Evesham j one of the 
country’s major vegetable grow- 
ing areas, took: the full force of 
the hurricanerstrength winds 
and. vast areas being cultivated 
under glass were badly damaged. 

An NFU salesman said that 
the damage to-' glasshouse's ran 
into •'hundreds' of thousands of 
pounds” in Worcestershire and 
the surrounding' areas alone: 
Young tomato plants and see* 
Ting lettuces were ' irreplaceable 
and shortages -could be expected 
to lead to higher prices. 


RT OUR LABOUR 

A NATIONAL raanpowwPw They suggest, first 

with publicly-stated aSms^ amt Government should &™n| 
much clofier co-opera$<m ho- together under one Atf 
tween the many agenda* In tho out the main bnes of JrJ 
employment field is called '&£ many existing Acts covering 
by *n independent shtfy ^.manpower. • _ . Ma0 . 

lished today.. . .. -.-^.^ 'xbe rece*ri!y«eatea Mao- 

. The ■ study ■attacks wtufc^& power Semces « Cffi.JS S 
described as-a confusion- «f should - be ^ ™ the 


industrial set-up, L ana iac*.;ttE waneuiuia 
agreement between Govennhgafc pared with West Genaanr ana 
^ptoyere and employees^;; Sweden, the two Mher countries 
According to the atttbfeajof covered by the stody. . 
the study. pubUsed fty'K# At present, employ 

Oxford Consulting, one of The meat measures— lire 
greatest needs is to makS^R regional em ployment premlumt 
simple for the individual to «hd the temporaiy employment 
bis or her way through the mgfe subsidy and the 
of schemes and benefits subsidy for 

unemployed run by differ^ in some ways inconsistent wire 
Government departments '4?»d. such MSC schemes as employ- 
different arms of the employntSft ment transfer, Job creation, 
service. -. . v.^i training am* placement 


faced with only one burwushR 
_«y tire Employment Batik 
Agency (an arm of the « 
rather than the many ha M 
gJte deal with." At thejg 
time, the agen cies cww rtd 
their separate existence*. 

The Metra study also p r op tt 
nvater participation by m# 
and employers at local fcnrj 
manpower planning, more autb 
rity for local agency oS^W 
and better links with seb^ 
and careers advisers, ta oriep 
educate dud guide u&« 
ipildren into Jobs with reals 
ably long lives. 

A Cows for Active So# 
Marketing: Manmuer Polic* ft 
Individual*. the Manaasment 
Ctianoc; by WflUmw 
Tim Sharp; Metro Oxfo rd <St 
railing, 52, Cornmarket Stm 
Oxford; £M5, P and p SSp. 


Management 


The Government is expected to 
announce its plans for the future 
management of the industry with- 
in tbe next six weeks following 
study of the Plowden Report. Mr. 


Powell plans immigration speech 


BY RICHARD EVANS, LOBBY CORRESPONDENT 


The Chamber is concerned 
that the Commission, by sug- 


ijovemracnr accepts tnai me win return to tue centre u* uie wees-ena mac tne norae unice Mr • Pm v c ll and jtnme Rlirfii- oy hh*- 

present management structure of political stage to-day when Mr. has admitted that the net wine" Crm gesiing that In the rtst of &e 

J... ... A. -r, II .HMlixn O f H V UU.SC LVctUTfK ■ Mi'S nave pop ' dhnnM ' kl 


the industry does not provide the Enoch Powejl . draws, attention New Commonwealth immigration fy M uehtl\r rusTam iht nn 
central direction and leadership to a large error in Home Office figure in 1973 was 86,000 and ©crL statistics - onnet kimiwi- 
required. statistics. _ not . 17 0W as originally tion totals, and -they regard the 

The Government has not dis- T.ahnnr MPa warned annniinmd — — — — __ _ — ?■-_ — ■_ 


Several Labour MPs. warned announced. 


EEC cloche ' Should be GHT 
pins one hour In whiter and 
two hours In summer, is now 


closed details of the Plowden of Mr. Powell's intention, were He wiN daim that the error cHeatiqh of thefr views. 
Report and even senior manage- already protesting yesterday at was corrected ** quietly " in a TlU ~ „ .. 
ment in the electricity Industry the danger of highlighting the Commons written answer on 


w 4 rtenaDswer.*v a Sr* 


sent gap ” between British and 

Continental tlm& 

Hr. Nicholas points out that 


is still guessing about' its error in emotive terms at a November 7 when Mr. Roy unday from tne Christmas most Continental offices start 

detailed contents. time when race relations have Jenkins, Home Secretary, said « or „ l>ac ,^: work atJ8 x-hl, with British 


However it is believed that been generally quiet. 


that the nrstake arose through Ronald I operatiozui one hour later. 


sen gcucifiivj quicu uiiu iif-Piaivc u-.11 r- ... . m. , u i i./.- irn' r uuv*. 

the report rocom mends, and the Mr. Powell. United Ulster double counting of departing im- ^onservat^ MP for Bet- Fi^ther ttiae is lost far tbe 

S»*« Private steel makers «*=£»£* 


Electricity Conncit. the Central 
Electricity Generating Board, 
and the 12 area electricity 
Boards of England and Wales 
should be rcolaced by a single 
central electricity Board. 


. _ j. ” . — — imuuc auu icica ixtiiue is 

hnm^mtdy rt ms discovered already concentrated In nai^ 
last May. "Thrs is the sort of row bands, overloading 

already congested networks. 


seek Government aid 


with the Home Office all throngh 
the years. Tbe truth has to be 


The proMem of lost contact 
time also applies to air traffic. 


he de- . to 


BY OUR SHEFFIELD CORRESPONDENT 


to EEC ^ countries 'leaving be- 


BP Oil 
Board 


WYCHUliCm aiu dared yesterday. UB&JESV?- iZrZZhZ 

Sinole tariffc _ „„„„ rrBr „ nnirr • .... But Mr. Neil Wnnock. Labour tore 8 ul, it is almost Impos- 

lanns BY OUR SHEFFIEUS CORRESPONDENT MP for Be [twellty, thought that sible to arrive at a Eu zopeu. 

The change would not be dlffl- BRITAIN’S private sector steel pile, but the new proposals are S’,', jS? ^^LSLSS destination before lunchtime. 

cult to hring about as relatively manufacturers have asked the only likely to finance a stock- “5 a ® ® 

few staff would ho involved and Government if they can expect pile of about half that amount _ 

they wouid mostly be people in similar help to that given to the Private sector manufacturers, JSSftojKS baa left fern in APPOINTMENTS 
middle and senior management British Steel Corporation to many of whom are struggling to ~~ . 

nositinns. The nsw system could finance steel making for stock, meet similar recession problems ■ ar ^°™ was no such /t~\ *1 

be fully operational hy 1979-80. i^st month the Government to BSC, argue that comparable thing as a Hansard H 11 1 

As far as the industry and announced a £70m. aid package aid should be made available to- answer, which was* there for all -*-*•*- 
the public are concerned the for BSC to allow it to build up them. In some cases, the private to see. One 2 nu ^jR««'Oon why w-v 1 

most important change would be a substantial stockpile of steel sector companies produce grades " r - ° as -7^ “ for two an(TI5lT"0 

the probable introduction of a over the next two years. of steel not available f^om BSC. months he fore raising the issue.” lyviUUL 

single tariff which would have Now, the British independent Bispa President Mr. Peter ne “ Ml>red - .f p 

the effect of reducing regional Steel Producers Association have Edwards, chairman and managing Mr. John Lee. Lkjbour MP for ITBOITI 
discrepancies. confirmed that they have asked director of Dunford Hadfleids. Handsworth. Birmingham: sa»d O 

A small number oF manage- the Government whether com- said the level of stocks of raw it was always irritating and dis- BP OIL, which began business 
ment jobs would be affected but parable assistance will be made materials and semi-finished pro- turbine when ^Government as British Petroleum’s Integrated 
it is unlikely that redundancies available to private steel com- ducts was of “vital concern" to departments got tneir figures subsidiary operating company for 
would result. Natural wastage, parties. industry as a whole. wrong whatever subject refining, distribution and market- 

retirement and job opportunities The BSC package involves a The problem of steet stocks, "But more important is that it ln ; the UJC on January 1, 
are expected to take care of combination of low Interest loans and their financing, bad to. be is disturbing- and saddening that ™* a _? nou 2f e< i ** [Board which 
temporary staff surplus*® during and public dividend capital, tackled if the U.K. economy was Mr. Powell should choose, appar- comprtsra.y foilqMng members, 
the process of welding together Originally, Corporation chair- to reap the full benefit of entiy. to stir this up. My view 
the existing electricity manage- man. Sir Monty Finniston, spoke improved world market condi- is that race relations have been lr*^r«~ i er 
meat organisations. of a l^m. tonnes steel stock- liens, gradually settling down." 

^ ■■ 1 ■ ■ ■ ■ 1 ■ ■ . ■ ■ ■ ' H Un * (depidy managing director), 

■ Mr. Derek Cvdfabert (manufactur- 

, THXS AJKNOtTNCKMENT APPEARS AS A MATTES OX B3ECOKD OBIT log and supply), Mr. Peter GlbOOS 

(personnel and administration), 

• Mr. Ted Harris (finance) and Mr. 

John ■ RMdeS-Wohster fmarket- 
• ingi. 

- Mr. Sted is .chairman of’ 

THE BANK FOR I coropany? lanaSlne l 

FOREIGN TRADE OF THE U.S.S.R. 

- . . appointed par t-time members of 

rVNESHTORGBANK) the British steel corpora- 

' * TION. Hr.' James Woodeson. will 

. ■ become a part-time . member on 
" March L The appointments are 


Merseysiie seeks Goverament 
support |or jobs creation plan 

BY ARTHUR SMITH . 1 _ 

MERSEYSIDE is seeking Govto- among small businesses unable 
meat backing for Its own to realistic marketing 

. The cmmty council 

sTowth. :.*• . agree to use common marketing, of new uwuauy. . 

reoort by management t&ti- financial and industrial engineer- On broader remonal pottei. 
sultanteWimates that 30 ot.the .ins facilities. SuA a project the ecrasultants ■ 

principal local manufacturers could become seli-supporting establishment on Moneys ide 
alone could place orders worth within five years. Co Hinson said, more medium-sued firms qear 
£2m. a year and create about 300 Another main recommenda to the: mainstream marntfaeft 
jobs. Under a pilot scheme tion is for tbe compilation of ins activities and tte j acwr 
£300,000 worth of orders have an industrial register 50 that the ment of folly urvjsnimMn 
been generated and more than major companies know tbe sites to provide tow-rostaccw 
80 jobs. • • .. location, ability, and capacity of modation for the smaH- *r_ 

Mr. James Gorie, the cfkraty ■ 1^1 sub-contractors. medium-sized companies. 

director of industrial develop- Mr, L. Co Hinson, managing Merseyside has heen aiioeat 
meat said: " In the current in- director of the consultants, points £4.5m. under tne Government 
vestment climate it is no use ou * although a number of Job Creation Project, 
waiting for companies to relocate . ... • 


, THIS ANNOUNCEMENT APPEARS AS A MAT TER OF B3ECORD ONI.T 

THE BANK FOR 

FOREIGN TRADE OF THE U.S.S.R. 

(VNESHTORGBANK) 


on Merseyside. We must do - 

something ourselves to generate . 

gl Merae^W ^ an^u nenupioy- TfSIlSlIOrt BOS-FClS SCll 
ment level of nearly 10 per cent. -*■ * 

In the special development area, . • 1 ■ 

has been campaigning for the AYUPItKP 51 IT 1*0 21 fl 
Department of Industry «: pro- CAUCl ll»5v O.AJX UttU 
vide advanced factories in 'urban 

renewal areas in order id pro- /the NATIONALISED TRANS- Teheran for a £7m modern is 
mote locally generated -growth port industries are expanding tion of 625 miles of railway 
among small companies. activities internationally, in the Tnrkish and Russian fro 

. transport consultancy- • Their tiers. 

Register teams earn money for losing The National Bus Company fas 

-♦ tsLa- enterprises like British Rail, the formed a special consultant 

• ™ National Bus Company and the company headed by Mr. Walk 

S° rp0ra ‘ , i ° n -, y° mar : “■% 

enable Mr, Gorie's office fh ^soot • .'.London Transport expertise is demand and the response 
the winuers "■ among local oom~ also in demand by transport abroad is . greatly en ftmwgl ap, 
parties and arrange kicroductions' authorities - in many parts of the said Mr. womar, who leaves mt 
totbe DoI. , * . ; world. week on a tour of developta 

The county couocflt through British Rail’s consultancy com- countries. 

Mr. Gorie’s offierf will play a pimy. Transmark, is working in Asked why, with Britain's pa. 
much more intejventianist role 25 countries. A freight con- senger services in an unsatisfi 
in local ttdurtfry under the taiher is planned for Sydney; tory state, foreign countric 
recommendation put forward by India’s railways face a 15-year flocked to them for advice, at 
management consultants, Collin- development plan ; Iraq seeks Peter Keen of Transmark sail 
son Grant . Associates. advice on the Baghda*Erbil “We know how to do tbe Jol 

Their repor| said the concept railway. \ but the deficiences in the ffi 

of consortia trading should be The biggest BR consultancy situation are due to the limitr 
promoted byjfche local authority contract has been signed in tions of funds for investment." 


1 totbeDoI- . 

The county 
Mr. Gorie's of 
much -more in 
in. local ihdu 
recommendatlbi 
management cc 
son Grant .Asa 

Their -re port 
of consortia h 
promoted byjai 



U.S. $400,000,000 


for three years. 


appointments are I 


U.K. TRADE FAIRS AND EXHIBITIONS 


ynUBLOAV 


UANAUESB7 


CITICORP INTERNATIONAL BANK LIMITED 


SOCIETE GENEEALE 


COMPAGNIE FINANCIERE DE U 
DEUTSCHE BANK AG 

MIDLAND BANK LIMITED 


MOSCOW NARODNT BANK LIMITED 


CO-MANACXDBV 


MANUFACTURERS HANOVER LIMITED 
SECURITY PACIFIC NATIONAL BANK. 
TORONTO DOMINION BANK . 


AND PROVIDED BY 


FIRST NATIONAL CITY BANK 


MOSCOW NAKODNY BANK LIMIT ED 
COMPAGNIE FINANCIERE DE LA DEUTSCHE 

BANK AG 

MIDLAND BANK LIMITED - 
TORONTO DOMI NION B ANK 
ATVTSTKHP AM-ROTTEKDAM BANK N.V. 
CANADIAN IMPERIAL BANK OF COMMERCE 
G RXliDL AYS BANK LIMITED 


aAKi: :.F AJMEhtC A. TNTKftKATlONAL, 

E ANQUE xSANCAXSE DU CO MMaB CS jjXU'ERifc OK 

CONTINENTAL IXXJNOIS LIMITED 
FIRST NATXONAX. BANK U* DALLAS 
LLOVDS BASK INTERNATIONAL LIMITED 
PROVINCIAL BANK OF CANADA 
THE NATIONAL BANK OF NEW ZEALAND LTD. 
tj*n rfO spiaiTO INVESTMENTSLDMti'I'EJU 
BANCO DE VIZCAYA 
THE BANK OF CALIFORNIA N. A. 

BANK OF NEW ZEALAND 
BANCftJEBELCE LIMITED 

BARQUE FRANCAISE E T rTA UENNE 

POCK L’ AMERIOtJE DU SUD-STJDAMEHJS 

T -ma COM MERCIAL BANBJNQ COMPANY OF SYDNEY 

T.fMI 'I'BD 

CROUPE DU CREDIT ZNDUSTBXEL ET COMMERCIAL 
JOHNSON MATTHBY BANKE RS LIBiiTiBii 
POET-OCft KREOXTBANKENfFEBANKEN 1 


B OCTETS GEN KRA L B 

MANUFACTURERS HANOVER TRUST COMPANY 
SE CURITY PACIFIC NATIONAL BANK 

THE BANK OP NOVA SCOTIA 

BANQUE EUROPEENNE DE CREDIT (SEC) 
DRESDNER BANK AG, LONDON branch 
SOCXETE GENERALS DE BANGUE, S. A. 


B AKQUE CANADIENNS NATIONALS EUROPE S A. i 

CAB58E NATIONALS DE CREDIT AGRICOLE > 

EUROPEAN AMBRXCZirBANKXNC CORPORATION 

F. VAN LANSCHOT BANBXERS 

LONDON MULTINATIONAL BANK LIMITED 

BANK OF NEW SOUTH WALES 

THS ROYAL BANK OF CANADA INTERNATIONAL 
LIMITED, NASSAU 

ASSOCIATED JAPANESE BANK (INTERNATIONAL) LIMITED 
BANK OF BRITISH COLUMBIA ■>' 

BANK OF IRELAND, LONDON BRANCH 
BANK OF SCOTLAND 

BANQ.UE DE COMMERCE S.A., ANTWERP 
B AN QUE LOUIS DREYFUS ' 

COMMONWEALTH TRADING BANK OF AUSTRALIA 
XNVESnnONS-UND HANDELS-BANK AC, LONDON BRANCH 
NATIONAL BANK OF NORTH AMERICA 
THE SUMITOMO BANK OF CALIFORNIA 


Mr. Colin Iff Newman has been 
appointed managing director of 
QUALITY CONTROL INTER- 
NATIONAL fa [lowing the retire- 
ment of Mr, C G. L Bunt The 
company is a subsidiary of United 
Dominions Trust 
* 

Lord Garvagh. who joined 

n'JUEPENDENT CHARTERING in 
- 1372 as a director, has been 
appoin ted executive .chairman. 

* 

UBAF, of London, has made 
the following appointments: Mr. 
P. A. G. Hams, a senior assistant 
general manager; Mr. P. J. Mason, 
•■■enior manager; Me. P. W. 
Edwards, chief accountant; Mr. P. 
Oxtofay. manager, commercial 
banking: Mr. G. A. AIlawL deputy 
manacer, mertiitm-terra finance; 
and Mr. A. D. Holloway, an 
assistant manager, medium-term 
finance. 

+ I 

Mr. T. X. Ann, Mr. P. F. Barrett, , 
Mr. A. G. Hutchinson. Mr. P. J. 1 
Griffiths, and Mr. D. C P. Ntedn 
have been appointed to the Board 
of HUTCHISON INTER- 
NATIONAL. 

* 

Mr. A. W. Wcymmn has retired 
fr om the Boards, of MORICE 
TOZER AND BECK (HOLDINGS) 
and Morlce Tozer and Beck I 
(Aviation).. He continues as a 
consultant 

STAFFORDSHIRE POTTERIES 
(HOLDINGS) LTD. 

1 '“ Mr. David ' ST Carryer. 

| currently the Production- Direc- 
I tor of Staffordshire Potteries , 
['Limited,' "the Stoke^en-Tfent ' 
based manufacturers of. ‘ Kiln- 
. craft Tableware!. . has ■ been, 
appointed to the main board of 
Staffordshire Potteries (Hold- 
ings) Ltd. - - • 


Date 

Current 

Current 

Current 

To-day - 

Jan. fi— 10 .... 
Jan. 10—15 . 
Jan. 10—17 . 
Jah. 10—17 . 
Jan. 10-rl8 . 
Jan. 13—15 . 
Jan. 14-^21 . 

Jan. 18—21 . 
Jam 19—24 . 
Jan, 30—23 . 
Jan. 25—28 . 
Jan. 27 — 29 . 
Jan. 31-Feb. 4 
Feb.- 1—5 .... 
Fefa. 1—6 


Title 

International Boat Show (cL Jan. 11) 

Camping and Caravan Exhibition <cl. Jan. 11) 
Brighton Gift Fair <cL Jan. 7) 

Indian Casting Display <cl. Jan. 30) 

Homes, Food, Fashion and Leisure Exhibition 

Harrogate International Toy Fair 

Ideal Home Exhibition 

Xntnl. Racing and Sporting Motor-cycle Show 

Holiday *76 Show. • 

West Country Gifts Fair 
International Hotel and Catering Exhibition 
International Slipper Fair 
Ulster Motor Show 
Stationery Industry Exhibition 
Leathergoods, Luggage and Handbag Fair 
Amusement Trades Exhibition 
■ British International Toy Fair 
International Spring Fair 
InL Hardware & Housewares Trades Fair 


Venue 

Earls Court 
Olympia 

Melropole Centre, Brighton 
28/30, Cork SL, W.I 
Derby 

Ex. Hall & Royal HU, B*gafc 
Wool Exchange. Bradford 
Boys] Hortic. Halls 
Bingley Hall, Birmingham 
Palace Hotel, Torquay 
Olympia 
Blackpool 
Belfast 

Grosvenor House, WJ. 

Royal Hortic. Halls 
Alexandra Palace 
. Metropole Centre, Brighton 
Nat. Exhib. Centre, BTiam * 
Olympia 


OVERSEAS TRADE FAIRS AND EXHIBITIONS 


To-day 

To-day 

Jan. fi — 9 

| Jan. 7—9 

■Tan. 8— 12 

Jan. 9—13 

Jan. 9—18 

Jan. 14— IS 

Jan. 14 — 18 

Jan. 15—19 1 

Jan. 15—20 ...... 

Jan. 15—26 ...... 

Jan. 16—25 

Jan. 16 — 25 

■Jan. 19—24 - 

-Jan. -22— 29 ...... 

Jan. 23—29 

Jan. 2*— Feb. 1 . 
Jan.' 30— Feb. 1 . 
Jam 31— Feb. 15. 


Hotel and Restaurant Industry Fair (cL Jan. 8) ’ 

Travel & Leather Goods Souvenirs Fair (cJL Jan. 8) 

European Knitwear Exhibition 

Consumer Electronics Show 

Carpet and Floor Coverings Exhibition 

Italian Leathergoods Exhibition 

National Sports and. Boat Sbow 

Cellar Machinery and Equipment Exhibition 

Home Furnishing Textile- Fair 

National Furniture Exhibition 

International Lighting Exhibition 

International Pleasure Yachting Exhibition 

Do-It-Yourself Exhibition - 

World Book Fair - 

International Farming Machinery Exhibition 

International Building Exhibition 

InL Record and Music Publishing Market 

International Commercial Motor Show 

British Luxury Fair' 

International Sports Equipment Fair 


Amsterdam 

Utrecht 

Milan 

Chicago 

Paris 

Milan 

San Francisco 

Zaragoza, Spain 

Frankfurt 

Paris 

Paris 

Paris 

Stockholm 

NeW Delhi 

Amsterdam 

Munich 

Cannes 

Geneva 

Dubai 

Innsbruck 


BUSINESS AND MANAGEMENT CONFERENCES 

a <7 Tf-urA. «r ■ -V .... 


CmCOKP INTERNATIONAL B AN2£ UMXTED 

- — • AGENT • • - 


DECEMBER 19 , £975 


BOOK IN90 DAYS 

Waited: book manujcripo on iH sub- 
itea. Expert editim. design, muui^ 
j future and mzrfcaong — all undor 
one. roof. Completed books in 90 
days. Low break-even. Two REE 
books and literature give details, 
coin, success stories. 

Write or phone Pep t. 740, 
EXPOSITION PRESS INC 
■ 909 So. Orsta Bay Rd„ HldaviKo, 
; N.Y. 11801. 

1 (SM> 822J700 (212) 8954MRT 


nut FtNAKnsL Tfwra. twUUbed dally eaeem 
Aindus and holidays. Li& snteolpuoas 
■ 167.00 (sir frdijihii CM.OO (air main per 
"imuia. Second class muse paid « New 
lock. N.Y. 


Jan. 6—7 ......... ICMA: Man. Accounting for Non-Fin. Managers 

Jan. 6 — 9 Lancashire C.C.: Value for Money 

i an - ?«, Euro. Study Con F.: EEC Patent Convention 

Jan. 12—13 Assoc, of Cert Acc.: Accounting for Inflation 
- J Ta«' 1 i 2 9 ~ 1 is “ — w?/ 1 * 1 Mana ^ in s Uncertainty 

tS' ifciK r ^ i 1 ** 1 - Centre: Financial Management 

fi?’ i?“ 16 P-E Cons. Grp.: Organisational Development 

^ an - J® ®®“? e yCentre : Planning. Agreements 

Si? Opportunities with COMECON . 

tJS' ofcvS SJJJ; Jhe Secretary in Personnel Management 

Jan. »-?2 o™ ?i: F * man re Man^in Construction Oanpanies 

rS‘. *—*——■ senUey Associates: Participation-Reward 

Jan. 21 Ji>tervievring- r Theory and Practice 

, n - "J m i ra P- College of Science: Productivity Analysis 

r aa " HJ” 22 2 f 5* el: Energy— Brake or Break 

" an - " “an. Studies Centre:. Europe — The New Home MYt 

J T an - »°i^rS e London: Industrial Participation' 

Jan. ^—30 ...... BACIE: Interpersonal Skills . • pwo ? 

i^r S £*JP ai * : Production and Worker Motivation 

Jam sL-28 “re ha,,Ilg : Packaging Revolution . 

jan. .8 Financial Times and Investors Chronicfe- 

„ . _ _ Counter Inflation- Policy - - • . 

SS’ti U2®“' What Price^ ^Mechanisation? 

Feh' 3Z? nS?p f ?M ft n5S?' : SWF Perform i ce 

Feb. 3 6 Direct Mail/Marketing:- International Conference 


Grand Hotel, Birmingham ' 
Lancaster University 
Jnter-Contipental Hotel, W;1 
Kingsley Hotel, W.CI . ••• - 

Uxbridge 

Cheltenham 

‘^teiniiig Centre. Egham 
S; 1 ® 'Tower HtL, S-W^ . 
worid Trade Centre. El - - 
Whites Hotel, W.2 ' 

Slough « 

Piccadilly Hotel. W.I - ^ 

Management House, W.CJ “ " 

tawrial College, S.W.7 • 

Caff Royal, W.I 
Royal Garden HU, W.8 ' ’ V 

35, Marylehone Road, N.W.l 
SackviDe- Hofei, Hove - 
Koyai Lancaster Hotel, W5 / 
Grosvenor Hotel, Chester r ; 
Koyai Lancaster Hotel, W.2 

■Royal Bath HtL, BourneTOotrtb 
Heaton Mount Bradford 
Meridien Hotel, Paris • 


u::/ 


... ..j _ 










OVERSEAS NEWS 



:®hcy Guerilla 
offensive’ 
eports on 
Rhodesia 
stalks eye 

■£SJ? ' : " V Tony Hawfcms 
■EH:. £; - f L : SALISBURY. j&n. < 

■" C'' - . - r*> nnAmxmc . .: . 


Partition now the 
main issue in 
Lebanese crisis 


(CHILEAN CHIEF OF STAFF RESIGNS 


fciir*:. :-■« : salisbury/juu. 4.> 

■ Sir a?** 1 ** C Jfc® , RHODESIAN constitu- 
■■z*?* .4 Ml., talks- between, the 
to . . ,y ^ Mith government antf tbe 
3 MtLVr '■*' - '^.-omp African NaHonal Conn-' 
m *M w “ 4 ~ - -v <i ' mtane ' in Salisbury to- 
» nw at a venue still to: be 

e lUy * * V* r —*"» jounced. , They axe restart- 
Mri '.„ * w -V.'-V- amW general- pessimism 
iu r /' ■'*’ :-,iV t ‘ sr outeoni* and at'a 
k a*,,, r" y " - ; *e when the South African 

» Stiff ~ • *: ” 0 685 is reporting that a major 
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m. u , w guerilla offensive ‘In. 

...n/'-’yodesta is imminent. 

*4. .. in a front-page report to-day, 

• *** ** ■ ••■-; r *-■ Johann esburg. Su®tfey 

vi nes, reporting . London and 

‘.‘ r -Vtam sources, said Zhn- 
TUI rfowe African N a tion*r t T n! on 

erlllas would launch . a 
,;-' n ^:vjnr new offensive' against 
' 1 ? ^odesfa from Mozambiaue on 
1 ^ anarr 10- — timed to coincide 

Ik the Addis Ababa, summit ' 
u f _ the Organisation for African 

w The Johannesburg 

▼ Vi ljjnfe r said that 1 2jD00 

*^vpriDas wind'd he bolstered, 
i * seasoned Frelimo soldiers 

| a major attack on 

II 111 YXjfi^Mlesia's eastern border. ■ 
V,B * Uj/jrhe newspaper said that 
* Ttes were already: fn posL'; 
n awaiting, the' order to ’ 
ack while Frail mb soldiers 
re beeinig .hurriedly ferried 
tti^r tb** border to take part In ■ 

n !*•» offensive. ' 

0 \*rj -.. '“I - 5 :-The report al?6 suggested . 

1 i;., ... ir^st the offensive - would be 

i^aed to coincide with indns- 
^ • *! unrest inside Rhodevla. 
m ^ ‘f l ~ ' l'»wambique. rather than Rbo- 
*■"' ‘•‘•'^■sia was being, n«wd -as the- 

: *‘T/ Hngboard for the attack.' 
’ - 1 r ■ r, ;,.. cause of the Zambian ban 

to -V; <meritla activity. ^ 

*■'' ■ -Tkn Rhodesian *50vmment 

* c; - j'.nierhtaismi«rdtbere»ortaa- 

**•••. - 'mnKE ornnaganda. A f^Mikea,- 

*JI - .in said it Is an »H*bu>» -hv 

le'*‘ nn to inmrov»* tMr <tani|. 

*'( ■ . s y before flAU "ifctine 

lArt.'.-. to upset discussions In 

UftO-. .. -. .. 

K,-r-.. ;Thf rrant h®*' been sr*«tef! : 

I Sr>' ■ : .-1 - ,+b ro»rid®rabie . sren+Ieism ' 
WO f ^ ro. nartlv h»caTOee. «♦ b not 

’lev** that th*» vroertllas aro: 

' — * ’■eartr to monut attack 

♦Me Vod— Ipvon «^fj| tsK 
I J]'n w " 1T - 1iwi»r <h«n 

U rilV CO - 1 '’ WV' ewt frnpKtftJt. | 

W«* l*.J OVliinfion 

_ Mn<, JITA^vMnnA 

\ O /j 'b«»nv. 

JPuU idiiu an* iiw . 

*4 MrwuijK (Im» 

. - m -waiw W wr t n fn* M)Q. 

sr . . .' . med trade, with Rhodesia. 


.... ' BY IHSAN HlJAZi. . 

THE partition of Lebanon Is 
now a mala issue in the heighten- 
ing argument between Moslem 
and Christian leaders as the 
Lebanese .crisis enters its ninth 
month without any sigh of a 
political' ' compromise being 
reached. ■ - : . , - 

Moslems ‘ have accused top 
Christian" Maronite leaders, of 
. seeking partition. These leaders 
demed the charge but warned if 
the. deterioration in the situation 
is not cbSOked partition may 
become inevitable. A Maronite 
religious leader was calling for 
a federaTstate in the country. 

On -the ground, a, relative lull 
in the fightlng : is; still' far from 
allowing the country' to resume 
normal JlfB. . Lebanese bankers 
have decided to delay the re- 
opening of the banks, which have 
been closed for over a month, 
until Stronger security _ measures 
Tiave been taken and tbe'roads 
.are rendered safer- - 
The political argument intensi- 
fled after three top Maronite 
leaders on Wednesday adopted 
what the Moslems regarded as 
an uncompromising stand-regard- 
ing the demands for political re- 
forms. . • . '* " 

- Mr. 'GemayeL Phalangist party 
leader, rejected proposals for re- 
forming Lebanon's power-shar- 
ing constitution, and warned that 
if Moslems and Christians could 
not live together then partition 
would, be. the alternative, though 
he personally stood against par- 
tition. / ..." 

Syria, Jordan 
co-ordinate 


BEIRUT, Jan. 4. . 

. Moslem leaders, after a meet- 
ing on Friday which was their 
second in a week, expressed dls- 
“ay over what they described as 
the hardening stand ■ by the 
Maronite leaders, and warned all 
Lebanese, :: particularly the 
Christians, against partition. The 
Moslem leaders- reemphasised 
their adherence to their demands 
for political, economic and social 
reforms, but added that they 
remained prepared to participate 
in a “constructive . national 
dialogue M fo solve the crisis. 

Mr. Znheir Mobsin, the head of 
the PLO'8 military department 
and leader, of the Syrian-backed 
guerrilla group AI Saiqa, has said 
the guerrilla movement ' cannot 
throw its weight into the 
Lebanese fighting to inflict a; 
crushing military defeat on the 
rightist Christians. Such a move, 
he warned, would invite Israeli 
military Intervention in Lebanon 
and encourage the idea of par- 
tition further. . 

Reuter adds: A Left-wing leader 
said to-day that weapons ' with 
Israeli markings were among 
arms, ammunition and explosives 
seized by his forces in a leftist- 
controlled area of Beirut 

Mr. Ibrahim Koleilat, whose 
independent Nasserite movement 
dominates the leftist coalition 
opposing Right-wipg force6 in the 
intermittent civil war, -said the 
cache bad been in the hands of 
some members' of the Syriac 

' -t* o'wvf ■ 
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Ultimatum over policies reported as 
the pressure mounts on Pinochet 


BY HUGH O’SHAUGHNESST, LATIN AMERICA CORRESPONDENT 


THE WEEK-END'S announce- 
ment in Santiago that Gen. 
Sergio Arellano Stark, chief of 
the general staff of the Chilean 
Armed Forces, had resigned for 
unknown reasons, and uncon- 
firmed reports that ten generals 
had seat Gen. Augusto Pinochet, 
the Chilean President, an ultima- 
tum demanding radical changes 
in ' Government policy, have 
brought to the surface the ques- 
tion that has, been bubbling 
underground for 'some months: 
Can Gen. Pinochet stay in the 
saddle? 

Open secret 

It has been an open secret that 
many of his fellow generals and 
, admirals have been upset at the 
way in which Gen. Pinochet has, 
since the coup of September 11, 
1B73, gathered supreme power 
into his own hands and disre- 
garded one of the first principles 
on which the junta was founded: 
that of the shared responsibility 
of the army,, navy, air force and 
cara boner os or gendamerie in the 
running of Chile. Over the past 
year in particular the preroga- 
tives of Admiral Jose Toribio 
Merino, Air Force Gen- Gustavo 
Leigh, and Carafoinero .Gen. 
Mendoza have been gradually 
whittled away by Gen. Pinochet, 
who has, for instance, moved 
from being merely the chairman 


of the junta to President of the 
country, and who has upheld the 
thesis that this gives him the 
right to supreme power free of 
any possible veto by bis three 
companions in the junta. He has 
backed himself with the secret 
poHce, which Is responsible per- 
sonally to him. 

The overwhelming vote against 
the junta’s policies on human 
rights which, was passed in the 
UN General Assembly last month 
with the support not just -of the 
Soviet bloc but also of the 
Western Europeans and, most 
humiliatingly, of the U.S. — which 
did so much to encourage the 
armed forces to move against the 
late President Allende and to 
support Pinochet since the coup 
— was a bitter blow for the 
president. He does not seem to 
have been able to convince his 
comrades-in-arms and the coun- 
try that this was just another 
manoeuvre of international com- 
munism which has been the 
junta's stock reply to any criti- 
cism from abroad. 

Nor can the realisation that 
the president was embrollng the 
junta in a bitter fight with the 
Vatican and the Christian com- 
munities in Chile, led by Cardinal 
Raul Silva, archbishop of San- 
tiga. have helped confidence in 
Gen. Pinochet 

lh the economic - field, the 
growing impoverishment of tens 


of thousands of Chileans re- 
vealed by the need of the 
churches to set up soup kitchens 
for starving children up and 
down the country has made 
patent the unacceptability of the 
hard-line Right-wing economic 
policies which Pinochet has Im- 
ported wholesale from conserva- 
tive U.S. economists such as Dr. 
Milton Friedman. That many 
senior officers were increasingly 
aghast at the results of Gen. 
Pinochet's policies was to be 
deduced from the increasingly 
outspoken criticism of the junta 
by figures such as the industria- 
list Sr. Orlando Saenz, former 
head of Sofofa, the Chilean CBL 
It is inconceivable that Sr. Saenz 
could have spoken as be did and 
have remained at Liberty had he 
not had the support of powerful 
sectors of the armed forces. 

On the other band, Gen. Pino- 
chet’s strength has lain in the 
fact that it was difficult, 
according to the rules that the 
junta set itself, to get rid of 
him. The rules in theory 
stipulate that the chairmanship 
of the junta must rotate among 
the four armed forces. How- 
ever, such is the preponderance 
of the army over the other three 
that this is in practice difficult 
— a difficulty compounded by 
the fact that neither Admiral 
Merino nor Gen. Mendoza are 
generally considered to have the 


CARACAS. Jan. .4. 

intellect or personality to 
become head of state. The able 
and ambitious Gen. Leigh, who 
last year sought openly to cir- 
cumscribe the powers of his 
colleague Pinochet, suffers the 
grave disadvantage of being an 
airman. 

Dr. Cassidy 

But now the hostility of 
Washington towards Pinochet, 
the vexation of Britain at the 
treatment of Dr. Sheila Cassidy 
and the bleak economic outlook 
all combine to be cutting the 
ground from under Pinochet’s 
feet this week. He is, however, 
a resourceful and cunning 
politician who will be hard to 
bear. The fall of Pinochet 
would, however, hardly be tbe 
signal for an immediate return 
to the Chilean tradition of 
democracy. The armed forces, 
if only because they are afraid 
of the consequences if they did 
give up, are likely to cling to 
power or some time to come. 
Meanwhile, ex-President Frei, 
the leader of the Right-wing of 
tbe Christian Democratic Party 
who gave tacit support to the 
junta in September, 1973, waits 
in the wings in the hope that he 
wil be caled back if the soldiers 
want to make a start on the road 
back from military authori- 
tarianism. 


Outlook 
blackens 
for Moro 

By Dominick J. Coyle 

ROME, Jan. 4. 
MOST POLITICAL observers 
here now expect the Socialist 
Party leadership on Wednes- 
day will endorse the decision 
of party secretary Francesco 
de Martino to withdraw sup- 
port from the Government — 
leaving the days of Prime 
Minister Aldo Moro's minority 
coalition numbered after less 
than 14 months in offiee. 

Sig. Moro's Christian Demo- 
crats and the Opposition Com- 
- munisi party (PCI) both 
oppose an early general elec- 
tion, but the Socialists seem 
bent on provoking a major 
Government crisis by depriv- 
ing the administration of Us 
majority in Parliament. 

Tbe Socialists’ precise politi- 
cal motivation is difficult to 
see. Only recently tbe party, 
in effect, publicly guaranteed 
Government support until after 
the spring round of party con- 
ferences. Now, Sig de-Martino 
claims that bis party's policies 
are being Ignored and he has 
accused the Christian Demo- 
crats of paying more attention 
to Communist proposals than 
those of tbe parties supporting 
the Government. 

What the Socialists really 
fear of coarse is being 
virtually squeezed out of 
the Italian political process 
entirely through an alliance 
—whether formal or ad hoc, 
as is the case at present on 
a number of issues— between 
the Christian Democrats and 
the PCL 
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. -Mr. Nkomo, President of the . 

■ todesian - based ANC. 

. - ; turned -to Salisbury at the 

. ek-end with-, a team ' of 
.. .^mbian.., secretaries : . :«nd 
, --risers offer holding; -talks iri j 
... ^saka with President Kaundm. 

. x - Nkomo denied that the. 
Iks were a waste of time. 
( «ked to. comment on the 
- • - idely held . Salisbury view 
at the talks can only end in’ 

• : irly deadlock, once the two 
4es start discussing the basic 

■ ''institutional Issues such as 

-e franchise' and represent 
- tions, Mr. Nkomo said: “We. 

: ust try and find a-.sbtation.- 
•• we do not talk then what . 
- — tpc have we of reconciling . 
ir differeuces.”' ' ..j 


■ ‘ fc s 


Sy.- Louis Fares-:-' . ■ 

DAMASCUS, JaiL 4- 
JORDAN’S Premier, = Mr.'. Zeid 
Rtfai arrived in fee' Syrian', capi- 
tal unexpectedly to-day for talks 
with, Syrian- . President . Hafez 
Assad. Qfficfa3 .sources said the 
purpose of fee visit was “.to co- 
ordinate- acti on among the Arab 
parties concerned " in the debate 
'titt the Middle East scheduled 
UN security council on 
J^uary 12. 

informed sources, here be Moved 
thatjjwhat Arabs are most likely 
to £e«k at fee UN is “ to sum ud" 
atl fee resolutions Issued by the 
security council so far " in one 
qomprehensive resolution " while 
also introducing some modifica- 
tions to tbe mostv imoortanr 
onei. Such as- 242 . and 338 in a 
way that “fits better" with the 
interests -of the Palestinians. 

Th»s comes at. the time <wben 
Mr. Rabin, the- liraeti Premier, 
is .Insisting that Israel wtUjnot 

Israel regaftll 
Jordan As “ the jpartpet 

available ' for talks over ' the. 
Palgirtinianjprob|pm.’' Syriahope* 
Ithat joint action^ with Jordan 
would euf the gifund from tinder 
Israel’s feet on*thjs issue. 

UPI reports^from Jerusalem: 
Israel Sunday- tilled for . a re- 
convening. oLthe Geneva Middle 
East Peace conference without 
the Palestine liberation Organ- 
isation in. a move to counteract 
the forthcoming- .UJ4. security 
cOuncil-dehate on the Arab-Israeli 
conflict^ : i - .. . 

- : 



Tillie & Henderson's clothing factory at Leigh 


ExiiiBi i lothreats’ to India 


BY K. K. 5HARMA - 

THE eve ; of the Th^ n 
. rliamenfs winter - session, 
ime Minister- Indira Gandhi 
... ^ asked the Congress Parlia- 
..-•irtary Party to be alert tb 
Lhstand the , threat^ tb the 
r - ‘utiT* 8 security, ■: both from. 
: Ichin and outside tbe country. 

rhia is tbe second tune that 
•s. Gandhi has spoken of fee 
■eat to the country from out- 
, '.c without specifying where It 
ne from. Yesterday, at Visha- 
* apatnam- in southern Andahra 
: te, Mrs. - Gandhi asked' the 
. . lian navy to be alert to meet 
$sible dangers from the seas to 
lia's independence- 

■>frs. Gandhi first' spoke of thb- 


-<ir - ui me 

■%. til H S Tli' eatJS t0 security during 
\ I ] I Di * recent session of the ruling 
ogress Party' held at Ctaandi- 
■b. She then .made a thinly- 
led reference to the events 
Bangladesh and smd that 
lability there was caused. by 
eign forces and. interference, 
i fell that a similar attempt' 
j . * ' , aid be made to create instabi- 
' ■ ' ~ in India by nnnamed- foreign 
vers. 

’arliament's sessioij to-morrow 


NEW DELHI, Jan. 4 

- will begin -wife . an address by 
the president to a joint sitting 
of both houses. It is expected 
. he, will-Teler to the government's 
decision to extend tbe life of the 
Lok Sabba (lower House of Par- 
liament); by . a year and post- 
pone .the general, election due 
in February by a year. He is 
also, expected to say that the 
state of emergency proclaimed 
last June is to continue by at 
least one year and to give an 
indication of the - constitutional 
changes that the government 
envisages. 

Beater adds: Britain’s Secre- 
tary of State for Trade, Mr. Peter 
Shore, arrived here to-day for an 
official ' four-d^y visit to India, 
which is expected - to result In 
. the. . formation. . ef . -a; joint com- 
mittee -to review economic co- 
operation and. trade between the 
two countries. . r. 

■ During the visit, the first by a 
British minister since the state 
of- emergency .-was declared, Mr. 
Snore -is expected to discuss in- 
creased Indian . trade with the 
-EEC and moves, hacked* by 
Britain,. for a world commodities 
agreement' 


See the difference in productivity 

with better lighting 


Wfe all work better and faster when lighting 
conditions are rightforthe task. When the 
job requires dose attention and a keen eye, 
optimum lighting will enable people to see 
quickly, surely and comfortably ~and create 
a stimulating environment 

To bring you flighting into line with^ the • 
modern standards of the Illuminating 
Engineering Society's Code will require 
planning. But the change might well save 
energy and money too. . . . 

Explaining the productivity 

differeiK£ Statistical surveys prove that 
better lighting in a factory leads to improved 
profitability. Tnis is because workers suffer less 
fatigue, make fewer errors, work harder and 
more consistently. 

As well as the quantifiable benefits to 
production, there are other advantages that 


contribute to the smooth running and profit- 
ability of an organisation: stafftumover is 
reduced, absenteeism is improved. Better 
conditions lead to smoother industrial 
relations and there is a contribution t<? that 
unmeasurable but nevertheless vital factor- 
morale. 


Balancing the costs "Many 

companies still believe that modern lighting 
installations require large investment This is 


COM 


4 BRIEF 

Vo Australian 
^Valuation 

ie Australian. .Government, has 
ected proposals -(or an iinme- 
-■.te devaluation and taken .tbe 
C'lusual step of- announcing 4fce 
L :lsion offidalJy. 'The Natioflzl 
. ^- untry Party, junior partner Jn 
■ j coalition - Govenment, has 
‘an keen to devalue by some- 7 
.' i, ' ng of the order of.^0 percent, 
help hard-pressed rural pro- 
cers. Ajthangh it- was always 

- ibable that fee Liberal- Party 
-d Prime Mintotejjjfc.. Malcolm 
a«r would reject the proposal. 

- . 2 dilation over ifee past: two 
■ mths has reacbed aqch serious 
••• iportions that the Geycmment' 
'.B forced fe-act nosw^ ^ • 

: )viet manoeavres > 
.Less featt’ a week after fee’ 

. xessfnl visit . to Ttrkey hy.- 
\- nviet Premier, Alexei - Kosygin, 
scow has announced extensive 

- liiary manoeuvres ' to take 
ice leas than 100 miles from 
: Turkish frontier. . 


Tass " said today the war; 
games would involve ground and* 
...air units and would take place 
January 25-February 6 1 c, the 
; Soviet republics of Georgia and' 
’ Armenia. Both- republics border 
pn Turkey at one of fee squthern- 
: most points of the Soviet Union. 

But Soviet diplomats in Turkey, 
-also-; reportedly, have been, 
"hinting that Moscow .would look. 
. askance on re-opening of UJS. 
military bases.;on Turkey' soil 
'and Western diplomats here. said 
announcement of fee games at 
. this time might be intended to 
back-up that tine: 

Ettejrgy meeting 

* Representatives ot 19 Third 
World nations, . including .eight 
major, oil producers, meet. In 
F&ris' to-day. to draw up a com- 
mon: strateiy jfor talks' wife fee 
-industrial world on. energy and 
-flfeer criticaT economic problem! 
It will be the- first meeting of the 
19 smee-they- reached agreement 
wife fee* indnstrial nations last 
monfe -on 'setting up four nego- 
tiating commissions 



(lumen-hours per £1 spent) than was the case 30 
years ago. And considering that lighting costs 
are generally less than 0.4 per cent of manu- 
facturing costs, good lighting is always 
economically justifiable. 


Identifying the 

Opportunities Your Electririty Board 
can help you in a number.of ways. Firstly, they 
can assist you in establishing your 
requirements -with the aid of a lightmeter 
that gives accurate indication of existing 
lighting levels. Also, the Industrial Sales 
Engineer can advise you and putyou in touch 
with manufacturers of suitable equipment 
But if yoo would first like to study the 
results of lighting surveys, bur new publication 
The economics of factory lighting' is available 
from your Electricity Board. It won't cost you 
anything, and it could save you a lot 


Madunvftrt Hnevwric 

Sfrutavtaal 7 

tasks 


Uayftrtwnfc Mnute dates- 

dncuBvteual 


Improved lighting can resukirr increased worker 
performance (and consequently production) worth many 
times the cost of the improvement 


Asihe illumination is increased on a typica/manua/ task 
(such as sorting screws), fee number o i errors made tails 
dramatically, while fee working speed increases. 

not necessarily the case. Re-lighting will give 
better lighting arid will often reduce running 
costs in older buildings, due to the higher 
efficiency of modern lighting installations. - 
You get three to five times as much light 



Electricity does industry a power of good 
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The new Soviet .Five-Year Plan will give priority to technological' advancement Roy Levine reports on 

Capitalist tools in the Communist Office 


RANK XEROX will announce sold for the first time in 1974, Immediate growth market v . BHHB 
soon that It has - signed yet And, in the global hierarchy, we- A survey published in Febru- 
another contract In Russia.- This are still quite far. behind the ary 1975 by Mackintosh Con- ■ 
trtoe the contract will' be for U.S. In.eoflverting from electrics, sultants predicted that sate by • ■gljggp 
training Russian service "engin- to editing typewriters. . ~ 'Western countries of electronic 
'eers at several different loca- Some commentators have machines over the period 1972- ''SK&TO 

::tions in what is the world’s ctmqiared .their .offices with 78 would more than treble from . - JHB PT 

' biggest country, and for setting those 5 in France 15 years' ago f 150m.' to £500th. ■ at coiutant' Tail 
up and stocking warehouses, which were then perhaps the prices. Significantly, over a fifth; QJJpSp 

“Once there is Instant service most backward m Western - of the total annual market in \ ** 1 

and spares,' they are bound to. Europe. “There are stiU people 1978 would be for computers. 
buy more of our products.” say- standing -at desks' with ink and'.penpherals and business : 

-Mr. Gordon Planner, general pens recalls one. machines, ^ would. 

manager. Eastern Export Opera-- They are well behind us in be for telewmmimcafaOM Md . i-c*— ** . 
tions. • ' the electronic, calculator boom, a . tenth for communication . ■ ‘ 

This deal fthe latest in a too. “Because of restricted 'equipment. - ^ 

series) is part of the fruits of imports, they are very expen- Because of the readiness to 
more than ten years of ground- sive —.so calculators do make buy Western, technology, either ’’ 
work. The biggest contract so a marvellous gift for someone in directly or through licensing ' ; 

far was signed in London three an Eastern bloc country," says agreemeats, many office equtp- . 
months ago for the supply of Mr. Karl Dohrea'dorf, managing mfint- companies- have already .. . 
copiers, high speed duplicators, di.ector of' Olympia . Business started the long process; of . 
microfilm printers Mid spares to -Machines (U-K). securing contracts. 

Russia, worth £5m. . ' -Rank Xerox, for one, experts Wteggpr 

SaiM worth neariv £4m; have' - te see an annual market for ■. 

alSfdy be« By~paSSed by /. ^ 

Orography ■ . SLTM* 3? 2*S 

nnp 1 fYSIS When It comes to. copying,- models produced by most of the 

have no proper, office Japanese competition) it .will . 
growths in the world, reflecting .. They ^ thVold get 80 per cent of that. 

roller and jelly, or stencil and . Even if it is successful, it will 


* RX 

5r-- 






the urge to modernise offices SVSTr Sund 
: and improve • bureaucratic nfF „... . Rimo iv 



By-passed by 
Xerography 




growing, detente" between the cases they need to he vetted by to be for a substantial-- ^ 
™ s ’m™ ™ D iS.-^ G<SX E? SJTi S&SS « ti” S* ? vr^diplom.ac.pn,vldi46 higher m«gin,jS 


£ company — * 

(iBd Signed) a specialists siting aloW 
“ JpJJ technical eo- Germans and Irishmen 
SpM - *-ES2 £i SLoSm the trained at Olympia's typSJfc 

iBHf' SS? ° f £aCl0ry in WllhebashaV «l 

jSSB' science U and Technology— an northern Germany. 

precursor to any deals factory does come- on sire* 
V JL . ‘ 2S™ if Russia will be ahead * jfi 

^ , Wussia next year in manufacturing rypewrfa 

, A j£? Xerox 50-ft long for even Olympia's Belfast pfe 
*■?: sh^nr launched in is not producing office elect* 

- .■* ' London by Mr. Peter Shore. IBM has been selling 

' A Trade Secretary, in September, products in the Eastern btejf 

- ••• This will take machines right to S ome years too., through- 
'"•-'Vf:' customers’ doorsteps. . This is separate company call 

the ploy Rank Xerox is using Regional Office Europe Cent 
': — ' to show its Telecopier, Xerox ^ East, or just IBM ROfci 
V , . ..;■ 3100 and 4000 and its reduction Inc . That was started In r 
duplicator throughout Eastern now employs some '; 

Europe, Russia and Mongolia. people, mainly in Vienna, in* 
A'S Absent from the list is its three times the sraff of fa 
► - ' latest products, the 9200 fast xerox’s Eastern Exports Ope 

duplicator and the Xerox 800 tion. 

electronic typewriter. “The Although IBM claim to * 
v ' Russians are not yet ready for ttie whole of its office preda 
- word processing.” s»vs Gordon range, it is loathe to give si .. 
planner. “ But the 9200 will be figures and does not public 
" r ^:'. a marvellous machine for them, contracs won. IBM's sales t 

- Duplicating has a big future Russia are made through 
■ i:-" there because of the large p a ris office, headquarters - 

tiar,lu^i, quantities of paper used — each Europe, the Middle East a 
giwjmd machine uses three times as Africa. But it is believed - 
T&teg much paper than in the West, Corporation has been I- 
fits iffc.a to support their bureacracy. Yet successful in the Soviet Ua 
ad. fritde now there are only some 4,000 than in the Eastern bloc in ofl 


: efficiencies. . tvnp<; more conies " savs Gordon the market is saturated as it ls ■ “ L tne asasi. r,veu me a numner pr western aipiomauc provKUng mgner margmSj^md machine uses twee umes » Ainca. nui n is wneveo - 

... By all accounts, offices in -the Perhaus it'is ant that in Western Eurone- where there- ' : ^® ct£op by the Russians of the bodies . -including Cocom or security of payment. TKfog much paper than in the West, Corporation has been !■ 

.Soviet. Union and Eastern _ f the "Inert effective “are about 30 coolers for ever? U -S- Trade: pact .did not -greatly NATO and' government export are worthwhile benefits Ift. a to support their bureacracy. Yet successful in the Soviet Ua 
Europe are backward even by rnn italistic ventures over the l 000 office workers A total : * Gsturty tWs :; ®0velopl n ent- and licenses'. applied for. ' timfi when the normal fritde now there are only some 4.000 than in the Eastern bloc in ofi 

_Qur^ own _rather jnndfist^d^”^!^^.^ lhaefedsome'Burtpeaiis savf tiiat It is not. Way for .U.S.. 00m- tycle may be downward. copying machines in Russia-; products, 

a ds. “They are bleak, over gj-^th of xerography, should Rjj^sia alone and a bureaucracy ¥ S 1 -' " t0 get m P am ®s t0 , _8«J export licences Raak Xerox realised . the fewer than in central London. Most of the large office eqc 

manned and inefficient." says hav& bypassed- the Communist that spawns mountains of paper * S 0 ®- tbe U^._Dppartmeht of potential, in Russia and 1 -.the ment companies have be 

one expert, noting, “although Sta tes. < • work require a large number J?* 01 05 Tj??. 1 ? Commerce, as IBM found tq its Eastern' bloc fen years -;ago m. i i, marketing in the East althor 

there are a few remarkable' R ut things are ■ changing of copiers even though the ^ b ™ al F Cwhich-cost when, .an appbeatfon to w heh it. set up an embtg^ile TllC l2LCK 01 not all of them have had 

exceptions with top - officials’ quickly. The Russians and their machines ate regarded as ^^bwiin an. agreement backed supply a computeraed reserva- division. ' In -April ' 1988 ;vft # same success that Rank Xei 

offices."- . counterparts -in Eastern Europe strategic equipment, with guarantee by tion system.^ ^to tte Soviet travel -employed Gordon Planner' jvho PlUTGIlCieS hare had recently. 

“The nearest thing they have have become keen to improve guarded access. But one point ^ ECC 3> mutual trade) and agency;. Intourist, for Jllm. was ^ . then working with'^Sir . LUIIwtwco Everyone experienced in A 

to our offices are a few electric their offices and their bureauo- that will hasten the arrival of 1 1111:11611 - • . . Rudy Sternberg (now tord Although the big contracts jng j n the Soviet bloc.agr 

typewriters” notes another racies' and they are turning to saturation is the Moscow;?”?^?!? clima te tor Accordmg to TBB^erewere pjmenden) to form a sepifiate come from central authorities, that they are tough nogotiaP 
expert Presumably, then, they the capitalistic West for help. Olympics in 1980. Being an inter-' :*“ e A^ pa f tment , of inadequate safeguards ! for company w lth its own boflding many factories and businesses “There is very title vor 
are behind us in the switch from The latest draft on the 1976-80 national showpiece, the ^temung to send a authorised use by. IntoUrtsi of; — ^ ganjc Xerox are allowed to retain enoueh drinking during negourfioqs- 

manuals (which they -make gainomic Plan from the Soviets Russians witi no doubt want to ~ p f c ^ w . ,I l a r® ar ™ the computet - ) equipment. group. - - foreign currency to buy comes with success, as a celeb 

themselves) to electrics — a stresses- the importance Of tech- impress with their up-to-date WUi oe reclprocated 111 “F- These strategic, embargoes do The first move Planner hiade -machines that can make them tio Q afterwards." notes Gon’ 

trend which has just asserted nologlcal = advancement Elecr equipment and paper efficiency. not . nomany - operate op ,; n a training tthbol more productive — and it is from planner. There are some p 

itself in the U.It, with more tronlc office equipment has': Another factor whieh is help- T'^nivKluvi’ • - - office, equipment, outside ofcom-_|^ Briino, . Czechoslovakia, these resources that Rank sonai restraints, too. like i 

electrics than manuals being already been earmarked -as an.ing to open- the market is the l^UUUIC^ . . 1 puterS-iA tflore uraent problem uHaj^jy had ' ever Xerox picks up smaller con- being allowed to people’s hoc 

^ ^ 1 - ^ ^TT! " '' is of Rank .Xerox;- :la the^ ^ tracts. ■ ^ (but making good busin 

. . .CXDOrtS . . with which . pay for ^ eariy days when we but a i»nier ’ But lack of enough hard friends) or keeping out 

■ ■ ■ -- '■ — - ~ ■.*■ ' . machines. Russia s payments Jn >B enhibitibn, no one 1 knew currencies is still an inhibiting political discussions. 

hJTf” it So we -shffted r^r^MgrwpteOTMat- But there is not then: 


trend which has just asserted nological - advancement Elee- equipment and paper efficiency7 
itself in the U.K^ with more (tonic office equipment has' : Another factor whieh is help- 
elestrics than manuals being already boon earmarked -as an.ing to open- the market is the 


wer than In central London.” Most of the large offic^ eqc 

ment companies have be 
— i i £ marketing in the East althor 

J.E 16 laCK Ol not all of them have had 

same success that Rank Xe; 
PlirrPnplPC hare had recently. 

IU1 1 cuwto Everyone experienced in A 

Although the big contracts jng in the Soviet bloc.agr 


■ Notice of Redemption 

Chevron Overseas Finance Company 

7% Guaranteed Sinking Fond Debentures Dae February 1, 1980 

NOTICE IS HEREBY GIVEN that, - pursuant to the proviskeng of the Fiscal Agency Agree- 
ment dated as of February 1, 1968 under which the above-described Debentures were- issued. First 
National City Bank, as Fiscal Agent, has selected for redemption on February 1. 1976 (the 
“Redemption Date”) at 100% -of the principal amount thereof (the "Redemption Price") plus 
accrued interest to the Redemption Date, payable in U.S. dollars through the operation of the 
•Sinking Fund provided for in the said Agreement $1,926,000 principal amount of Debentures o£ 
the said issue of the following distinctive - numbers:. 

COUPON DEBENTURES OF 1 11,000 PRINCIPAL AMOUNT OUTSTANDING ■ 


HmihU ' - - - office ,eqmpmmt ; optsjda ^om- Brimo, . Czechoslovakia, these resources that Rank sonai restraints, too. like i 

L/UUU1CU puterS-iA ^ore ut^nt problem uHgj^y anyone had ' ever Xerox picks up smaller con- being allowed tn people’s boo 

___ ' - is the- scarcity w hard^airrency of Rank .Xerox;- :lq taie tracts. ■ j (but making good busin 

. .6XP0riS -• . with which to. pay for the e^y daya when we put a oopler ’ But lack of enough hard friends) or keeping out 

' Ai«i„rf„ - V machines. Russia s payments in aa enhibitibn, no one 1 knew currencies is still an inhibiting political discussions. 

RiSLa ^d ha^fn f or . whe l t - - what it was. So we -abated factor and the group is inegntiat- B ut there is not the sx 

creased: - »dvehi9liig. showing Sim and in? to build • copier factore in consensus about their ability 


1 “Hardly anyone had ever X 

- is the.s^ty^liaKl^en^.^^ 0 f Rank xerot ,1* the ti 
With Which to pay for the d ar |b Hnvs whnn urc , Mnia« 


H 60 1261 3358 4759 9919 7317 8949 10026 11468 12099 14193 1EB73 16976 19029 19792 21137 22426 23689 
88 1371 3390 4766 5920. 7324 8395. 1003* 01495 12626 14201 15990 16679 19553 19793 21163 32420 33990 
104 1274 3392 4767 9941.7347 6667 10054 11902 12886 14204-16692 16900 18560 19797 31178 22437 23611 

113 1278 3414 4775 5943 7351 8575 10Q59 T1S07 12894 14218 19597 16807 18368 19832 21181 22446 23614 

120 1287 3445 4780 5958 7353 8989 10070 11819 12913 14246 15611 16922 XB57B 19837 21195 22472 23632 

137 1289 3459 4795 6970 7355 8641 10087 11632 12945 14254 15640 17201 18586 19842 21203 22477 23633 


137 1289 3469 4795 6970 7355 8641 100B7 11632 12945 14254 16640 17201 18586 19842 21203 22477 236 

13B 1298 3470 4800 5975 7364 8652 10114 11544 12973 14272 16644 17279 18588 19843 21234 22487 236 

3605 4806 5998 7391 8663 10121 11563 12978 14288 15647 17293 18608 19850 21253 22492 236 

3514 4860 6023 740B 8654 10126 11577 13019 14292 18693 17337 18615 19899 21287 22530 236 

225 1321 3515 4863 6027 7409 8655 10143 11726 13020 14318 15725 17331 18623.19901 21288 22545' 236 

239 1346 3522 4865 6028 7427 8662 10159 11730 13821 14323 15726 17365 18629 19908 21294 22561 237 

248 1358 3536 4875 6034 7433 8674 10196 11732 13023 14328 18728 17302 18657 19911 21320 32577 

3539 4878 6035 7461 8682 10216.11795 13038 14351 15738 17370 16668 19933 21327 22580 


® 38 17370 16668 19933 21327 22580 23756 
86 17371 18678 18934 21343 22597 33777 


248 1358 3536 4875 6034 7433 8674 10196 .11732 13023 14328 18726 17362 18657 19911 21320 22577 

261 1364 3539 4878 6035 7461 8682 10216.11795 13028 14351 15738 17370 16668 19933 91327 22580 

271 1377 3958 4903 6042 7462 8683 10217 11B26 13063 14381 

282 1388 3560 4907 8043 7460 8687 10225 11B26 13064 14411 

301 1401 3564 4927 6044 7518 8706 10246 11828 13673 14412 15801 17382 18747 19945 21378 22625 238 

317 1434 3571 4931 6045 7835 8781 10254 11838 13074 14416 15805 17388 1B751 19955 21386 22643 23828 

339 1460 3590 4944 6074 7541 8791 10278 11842 13077 14422 15840 17407 18768 199E7 21387*22648 23828 

388 1491 3596 4948 6083 7542 8794 10312 11857 13078 14437 15844 17409 18760 19965 21400 22669 23831 

392 1496 3604 4949 6106 7558 8821 10340 11859 13087 14460 15847 17414 1B788 19970 2J407 22676 23844 

405 1509 3606 4951 6136 7568 8826 10347 11902 13092 14476 15658 17420 18790 19990 21423 22693 23846 

420 1819 3619 4952 6139 7569 8829 10349 11912 13101 14484 15882 17442 18798 20003 21424 22697 23861 

423 1820 3640 4953 6151 7570 8840 10369 11915 13119 14485 15892 17467 18805 20007 21449 22715 23890 

435 1825 3670 4954 6180 7593 8863 10395 11928 13121 14490 15906 17*72 18835 20008 21466 22722 23923 

438 1922 3671 4958 6258 7602 8864 10397 11933 13147 14492 15907 17486 18826 20009 21474 22766 33927 

439 1023 3691 4965 6264 7618 BS97 10414 11937 13148 14498 15915 17492 18833 20010 21485 22770 23933 

448 1931 3701 4966 6266 7621 8901 -10416 11938 13159 14505 15916 17497 18850 20045 21508 22772 23937 

453 1940 3710 4972 6268 7637 8905 10427 11944 13170 14514 15924 17500 18856 30053 21511 22781 23943 

459 1958 3713 4978 6273 7645 8910 10470 11968 13184 14522 15930 17505 18861 30056 21518 22797 23946 

472 1973 3718 4983 6294 7648 8913 10472 11982 13186 14544 13932 17521 18866 20058 21527 22807 23963 

473 1977 3724 4986 6239 7682 8919 1049S 11901 13X89 14553 15939 17526 IBS 74 20073 21320 22810-23985 

487 1998 3726 5002 6314 7693 8938 10518 12010 13221 14B59 3,5944 17330 18881 20095 21639 22817 23997 

493 =000 3741 5023 6346 7700 8959' 10564 13012 13254 14584 .15945 17838 18888 20132 21537 22818 24004 

494 2011 3744 5029 6365 7707 89C2 10573 12031 13256 14586 15949 17574 1B934 20148 31542 22826 24011 ' 

506 2021 3759 5045 6368 7713 8970 10598 32037 13262 14589 15051 17575 18336 20149 21550 22B33 24021 

507 2529 3763 5055 6400 7739 9006 10618 13040 13271 14600 15933 17585 18955 20163 21573 22836 24023 

511 2550 3793 5087 6403 7740 9101 10620 12043 13284 14526 15968 17S96 18974 20186 31596 22B41 24024 

- 517 2552 3798 5102 6431 7761 9107 10622 12044 13286 14644 15970 17600 19000 20202 21598 23855 24038 

518 2564 3615 8135 6434 7864 9113 10623 13056 13288 14854 15971 17607 19005 20205 S1628 22863 24040 

522 2577 3828 5141 6440 7867 9120 10639 12060 13235 14695 15077 17613 19012 20206 21658 23864 24054 

525 2590 3844 5143 6450 7871 9168 10648 12062 13308 14650 16982 17643 19036 20316 31664 22865 24058 

546 2619 3846 5149 6454 7874 9191 10654 12085 13323 14664 15930 17079 19054 20226 21694 22871 2*065 

561 2620 3849 5165 6465 7900 9209 10658 12109 13343 14681 16001 17689 19060 20259 21713 22874 24073 

570 2037 3570 5167 6471 7902 9223 10659 12130 13347 14686 16033 17700 19069 20274 21759 22877 24075 

575 2671 38755205 6482 7909 9244 10666 12133 13353 14697 16070 17705 19080 20277 21761 22883 24087 
SBo 3703 3883 5207 6514 7016 M76 10668 12136 13367 14699 16090 17708 19082 20284 21782 22887 24020 

588 2709 3804 5200 6527 7925 9238 10669 12138 13371 14704 16114 17711 19083 202**3 21787 22898 24092 

605 2718 38*15 5225 6529 7928 929B 10714 12145 13380 14707 16115 17720 19090 20302 21191 22900 24204 

609 2719 3914 5249 6541 7934 9300 10721 12149 13393 14732 16135 17721 15123 20303 21801 22901 24305 

627 2736 3031 5253 6618 7935 9301 10734 12155 13401 14736 16138 17731 10126 2030S 21806 22909 24207 

635 2737 3932 5315 6624 7941 -9306 10736 12171-13406 14740 16143 17732 19140 20327 21818 22912 24213 
645 2745 3934 5327 6628 7978 0307 T0740 12187 13415 14778 16149 17737 19152 20329 21821 22939 34217 

675 2748 3039 5330 6647 7389 9337 10827 12204 13417 14791 16158 17739 19179 20344 21822 22948 24232 

687 2758 3962. 533.1 6655 8011 9340 10832 12213 13431 14809 16187 17755 19181 20350 21831 22953-24256 

688 D7ii2 3906 5341 6670 8015 9344 10857 13238 13432 14815 16192 17TG1 19192 20357 21833 32957 24262 

698 2774 3982 5353 6703 8018 9376 10879 12247 13450 14B45 16199 17763 19198 20362 21853 22961 24289 

705 2778 3989 5353 6707 8049 9383 10888 12248 13473 14852 1C208 17768 19206 203GB 21859 22974 24294 

723 2735 4034 5361 6710 8106 9384 10908 12279 1347G 14854 16211 17782 19212 20403 2Z86S 22794 24318 

724 273G 4057 5363 6715 8113 9415 .10948.12281 13482 14858 16242 177B3 19220 20433 21867 23041 24326 

725 2797 4068 5383 6717 .8117 9416 10964 12288 13554 14873 16247 17800 19223 20436 21873 23051 24333 

731 2821 40 B6 3407 6725.8139 9419 10381 13294 13562 14876 162 BO 17803 19225 20456 21897 230B3 2433B 

734 2823 4163 3409 6729 8140 9439 10984 12319 1K6C. 14M5 16256 17826 JM58 20457 21908 23098 24349 

. 754 2836 4213 3410 6735 8143 9442 10199 12337 13889 14837 16260 17849 19262 20469 21936 23072 24332 

756 2837 4232 £415 6739 8171 9459 11005 12360 13539 14896 16272 17848 13292 80471 21953 23105 34356 

7P3 2850 4233 5417 G751 81P.4 9463 11007 12363 13603 14900 16273 17869 19293 20478 21975 23114 34370 

7S4 2850 4263 5424 6765 8199 947S 11014 12366 13613 14913 16287 1 7872 19302 20486 21998 23119 24371 

785 2857 4264 5429 6783 8203 9477 11021 12372 13615 14932 16289 17877 19305 20467 22006 23120 24373 

73G 2866 4268 5451 6805 8206 9492 11063 12382 13633 14939 16315 17881 13306 20491 22008 23185 24380 

801 2683 4270 -546G. 6809 6217 9515 11002 12394 13666 14941 16328 17901 19308 20507 32011 23189 24388 
873 2903 4386 5479 6833 8219 9518 11083 12413 13670 14931 16336 17905 19322 20520 22013 23201 24392 

876 2906 4290 5481 6951 8220 9331 111*92 12425 1 367 4 14985 16339 17918 10248 20628 22061 23316 34400 

890 2942 4297 6535 6E53 8223 9537 11094 12429 13711 15007 16341 17931 19359 20533 22085 23346 24404 

893 3«KK! 4311 5537 6857 8235 9543 11141 12448 13743 15031 1E357 17969 19370 20544 22086 23263 24417 

899 3022 4313 6540 68G4 8236 0670 11153 12152 13761 15033 16378 18004 19379 30550 22096 23264 24419 

914 3023 4322 5.'t51 6938 8239 9574 11159 12461 137M 1503S 16385 18010 19387 20559 22103 23264 24421 

922 3027 4357 5536 6948 8241 B603 11160 12468 13761 15041 16307 16011 19397 206S3 22143 23303 2MB7. 

927 3031 4407 55GI 6949 8263 9629 11162' 12478 137C2 15051 16401 18031 19401 20595 22146 23303 24504 

949 3032 4408 5583 0956 B2G9 9631 UIW 12496 1377G 15067 16422 18058 19407 20609 22149 23324 24510 

9.B0 3034 4413 5586.058 827S 9632 11180 12515 13833 la 033 16446 18086 19457 30625 23150 23330 24513 
970 3041 4417 5604 69G5 8291 9633 11184 12533 13882 15088 16447 18112 19462 20630 22157 23333 24523 

. 999 3053 4418 BG73 7009 8295 9658 11191 12SJ6 13H01 16109 16468 18169 19491 20632 221 bB 23336 24528 

10*16 3063 4432 £686 7026 3296 949* 11196 12614 13909 15115 16473 18214 19494 20642 22166 23337 24543 

1015 3071 4434 5C88 7027 8300 *1707 31204 1 3631 lMli 13130 1647B 18220 19495 20656 22173 23339 24556 

1023 3073 4435 5692 7051 8301 9710 11220 13633 13919 15142 16483 18226 19497 20671 22204 23345 24603 

1025 3089 4437 6T0G 7077 8305 9712. 112=9 J2C36 1M24 15155 16402 1B236 19500 20683 23200 23354 24606 

-.1027 3093 4440 5709 7099 8323 9713- 1124. - * 12643 13938 15157 16512 IB? 44 19504 2 06 91 22224 23369 24613 

1039 3307 4458 5722 7100 6337 9739 21253 12657 13940 15160 10514 1A245 13514 20693 22231 23378 24C27 

3040 3118 4483 5728 7132 8346 9772 I12UG126G8 13943 15185 16547 18347 19518 20712.32233 33390 24635 
1052 3125 4490 5762 7123 8360 9780 11285 1=682 13058 15202 16551 18285 1952= 20731 22261-23392 24651 

1066 3137 4501 5772 7126 8383 9786 11308 12633 13960 15236 16564 1H292 19539 20748 23276 23409 24066 

1060 3145.4558 £784 7134 8388 9797 11312-12712 13962 >5235 16588 13321 19543 20748 22282 23413 24881 
1073 3161 4553 8791 7135 B39B 9846 11314 12 71 9 13976 15=30 16590 16359 19553 20770 22=84.23416 24693 
1037 3170 4561 BS03 7139 8399 9348 11323 12720 13931 la248 16600 18330 19569 20B23 22286 23420 24694 

3096 3193 4538 5810 7144 8405 98S9 11329 12746 14010 15251 16608 18348 19614 20846 22=88 23429 24724 

3098 3216 4600 5613 7205 8417 9863 11347 1 275 7 14014 15260 16621 IS 356 19638 20876 22289 23433 24733 

3139 3218 4629 5819 7253 8428 9871 11362 12771 1-W57 15271 16639 18364 19652 20903 22314 23439 24734 

1141 3231 4636 E83S .7259 8435 9873 11371 12786 14069 15293 16641 18377 19656 20987 23326 23443 24741 

3150 3234 4659 5636 7266 8439 9879 11373 12787 14078 15306 16643 18380 19653 20096 22328 23466 24742 

1180 3239 4661 5862 7270 8458 9884 11382 12739 14113 15316 16631 18393 19668 21011 32334 23478 24745 

1222 3246 M91 5877 7283 8481 9888 1J3B3 12790 14114 15487 16710 18403 19569 21075 22350 23482 24806 

1223 3264 4692 5879 7292 8482 *»91I 11401 12798 14122 15491 16718 18426 19698 21079 22370 23485 24B09 

2228 3310 4697 5B82 7298 8487 9941-11402 12826 14134 15503 16723 18463 19705' 21101 22372 23S1S 24814 
321*9 332-1 4711 5889 7300 8422 9993 11415 12826 14152 15517 16839 1S4B1 19726 21103 22374 23538 24850 

3234 3330 4720 0301 7302 8511 9095 11421 1 283= 14155 15540 16831 IB 483 19730 21116 22379 23542 24B61 

1235 3342 472V 5*03 7307 8512 9997 11431 12833 14160 15545 168BT 1B499 19737 21128 22391.33543 24314 

1242 3350 4723 SOOS 1309 8533 9998 11433 12848 14172 15560 16862 18513 19739 21145 22394 23554 24968 

3253 3353 4728 5912 7315 8536 30022 11447 12853 14178 15565 16871 18514 JS7B0 2114B 22411 23558 24988 

The Debentures specified above are to be -redeemed for the -said Sinking- Fund at the option of 
file holder (a) at the Corporate Bond Services Department of First National City Bank, 
Fiscal Agent under the Agreement referred to_ above. No; 111 Wall Street, in the 601*011211 of 
Manhattan, City of New York, or (b) subject to any applicable laws and regulations, at the 
jhain offices of First National City Sank in Amsterdam, Brussels. Frankfurt (Main), London 
(Citibank House), Milan or Paris or at the main office of Amsterdam- Rotterdam Bank N.V. in 
. Amsterdam or at Kredietbank S. A. Luxembourg coisc in Luxembourg. Payment at the offices 
referred to in (b) above will be made by a United. States dollar check drawn on a bank in' New 
York Gty or by transfer to a Untied States dollar account maintained by. the payee with a hank 
xp New York City, on the Redemption Date, at the Redemption. Price together with accrued interest 
- to the date fixed for redemption* On and after the Redemption Dat^ interest on the said Deben- 
tures wiH cease to accrue. 

The Debentures specified above should be presented and surrendered at the offices set forth in 
the preceding paragraph on tlie said date together wkh all interest coupons maturing subsequent to 
the Redemption Date. Coupons due February 1, 1970 should be detached and presented for pay- 
ment in the usual manner. 

CHEVRON OVERSEAS FINANCE COMPANY 
By: FIRST NATIONAL CITY BANK, 

Fiscal Agent. 

December 31, 1975 


doubled- to £l70m.whllp imnnrtK * ■ rv.f Ine c0Sl 01 exmoitions Rarted ^ „ . , Accnrauig 10 one DDsen 

were! iboufthe ^ at entries “ /L to rt> In 1973 theiroup . Another company that has « They g e t angry when they S 

Doing business" in the Com an0 * her n ® w market for 0fflee laanched the “Chester Gutfsan" already started building a fac- they have bought a model fl 
miSS 8- S '^EtSfiy eqmpmen ^ : i -a ‘fuDy fitted eriiMtioh -tor* in Russia is Olympic the has since been superseded. Th 

different to doink business in FOr -ihis reason^ it is earner- train^h a 30,000 mile jdbrney AEG -Telefunken subsidiary, want to have modem offices. I 
the Wert; The sailing cycle is 10 seU goods -through compen-;: through; l'fiO, cities in Seven Olympia .has been supplying don’t really know the markets 
much longer and involves intri- aatioii agreements, which medns Eastern European countries: - Russia and the Eastern Euro- ^ posable to sell a pcnulrtim 
cate formalities 1 ind protocol, buying something Tn tuftriirom That Tourney is now nearing pean counti-ies with office mQ del for many months heir 
Negotiation - is normally not ^ country you are selling to. completion after landing or^ert machines including electric they find out it is not the lates 
with factories or .'Arms, direct * or instance, boys worth, over £3mj .. 'Iheu^thi-typ^^ters for some tune. Now That may be true, bm-f- 

but- With ‘a - ^centradf -trade body elertylc motora ] frtmIhis6iaauid train - v be. _ra|^bkdft£d tlw Eastern bloc countries Soviet bloc still has a lot 

or bodies. To :'sonie cases, like lenses ' from Poland which are its .. planned ' ride started converting to elec- catching up to do before tiv 

Sperry Uitivac's . successful but used ; |n its - copiers made in Russia. / . tries in earnest, a decision was offices reach our standards, 

protracted bid to get the. Aero- the U.K. and Holland. Also At the same timb Rank Xerox taken to produce machines in penultimate models may s - 
flot computed order, its negdti- for currency reasons. Eastern was setting up resident staff and Russia to supply them. After them perfectly well. After: 
ators were dealing with three countries -are becoming keener service organ isafionsand inf or- negotiations which started with the U.K. and most of Weste 
State bodies at the same tike. - to set- up factories; in iheir mation centres/providing tech- a' technical co-operation agree- Europe is at least six moni 
Because of the time : involved countries 'under licensing Agree- nical support/ Rank Xerox is ment in 1972, Ulympia was behind the U.S. market a 
negotiatlohs are expensive yet ments with « Western companies, not saying iow much this chosen as the licensor. many companies here are hi 

not always assured Of - success. On the positive side, if you marketing effort has cost The The factory, being built in ing models that are almi 
Even if orders are won. in many do land a contract it is likely fact that it/ was prepared to Kirovograd, will employ over obsolescent in the U.S. 


Kalle Infotec feels 
the pinch 


Learning about exports 


thf* fliflPh BY SYDNEY PAULDEN- 

Ulv OillV/lM - JN SPITE • of decades of reservoir of perronnel capable ness of the various options f 

. ... •. * •• ... ; / f *VV> eritortatton to industry to pour of going on to higher qualifier- despatching- goods and i 

THE RECESSION in the Euro- of rkearch .and -'devetopment m ° r ® resources “jo the export Jims in export office work will foreign currency quota rioi 
pean office equipment market with Savin -and- Ricoh,- - " Its e ff or ^ the export office has have doubled. Considerable sums are -k 

has slowed the growth of Kalle licensors. ‘ remained the Cinderella to provide the study texts * nn uaHy due to costly errors 

Infotec, subsidiary of the giant Perhaps Kalle Infotec’s most 01 “? e ousmess world. On the th e additional competent documentation, which CM 
German chemical . concern, promising product is its fax one hana the shipping lines and teachers demanded by the rush g°°d s t0 be delayed on forei; 
Hoechst. “ We -have been told machine, the' only one on the crimes and road transport com- of students, the institutes rallied wharves or in customs boose 
to keep budgets for, 1976 as low market so far that' can..' rep ro- pagres have repeatedly accused to provide part-time lecturers sometimes for as long as tweV 
as possible,” says Mr. Peter duce in under one minute. “ We ^ „ V 0f ei *i Pl0 K? n i® o£G S e BOTB has dipped into months, incurring demiim: 

Thiel, general manager in Wies- do not expect any competitors staff of a sufficiently high grade its pocket. The BOTB is funding payments. Britain's balance 
baden, Germany. in 1976 -because of the delays in 5?, 6 u p0 ^ - m . ov ^ me P ts - a full-time officer at Manchester payments situation is worsen! 

Kalle Infotec started selling ee^S Post Office approval, m< *ustry has University’s Business Unit to the ingrained habit of qw 

Kane. mptec started selling pointed out that .there are cdHeet and to distribute to the **£ exports ex works, whil 


it- rhrep' nrnduetc under- licence organising proper line and collect and to distribute to the in s Ior exports ex works, w&i: 

n ST &SEL “untrtSk technical, services” says Peter jWj jj£ quallfied P ei ^ colleges suitable teaching texts our foreign supplier quote : 
1973 1n ^ttemottobemme ™d, whq.sws that it waa ?™lable. . for the course. A grant has been- t-t-h. winning extra business t 

the third force in the market, these factors -that put the coni- A 1 . I *. an *a>Je to London Business their transport companies. 

SJw STmuSS pany^hehiad ite' PMginal ,fa* . J*j» * “omT^Z SfiS 1 J° *«' A .more highly trained egpo 

now further expansion^ taking targets. " " • , d ?, v ° te bis full time to the com- office staff, with more baeftb 

a bai* seat dSirig the reb^ion He reckons ttie pUttl0 ^ Sf specially produced from, senior management con 

while the company.' digfesti the «l ** <* «(P Trade Board on f* 0 * ^ radically transform this state 

sSead^i^mo^rh: St^ss^sssc ^ .-ssa ssa 

sidiahes, the. company la «?“ ”1”! ^.1° 1^?™. «*" .?» organiaera a 


'SSS5& appointiz^agents in ^ ^ g^STS Ita^SSTS -' * 

rnnthmnt.1 arithmetic that is not bad going of Shipping Executives, has got methods and materials. .first war. and -i 


company 


w“ek SSfomiSSffi - » -»«» a«gi “ff '° h f & S „n, wel! hey0ni _To ensu ^ that 'thT students students' *noit 

administrative support - ‘ at * - tune when the 811 th® hopes of the sponsors, get the right support when they still gaps in the range of i 

■ . - , competition has been having When the course was first try to put their skills into Drac- dua tries renrpcnnro» S __ 

. “ “5 some Success in agreeing com- mooted. _ educational experts ttoe on return to thel? office^ 2S? Z 


first year, and expect over L(H 


admig that initial SSTSS* ta ^ing co^ mootedT 13S. ^ ^ on" SSS" cSTtSLZ t 

t^gete have not beta met even patibiUty standards, albeit 'with said: “A great idea, but it wUI^BOTB is bolding a four-day lege for examnle SJSirS 

though he claims that the rate rather, slower machines. - fail for one reason— a lack of course at Henley* fbr chief ex^ 30 & local footwear 

of new mrtallations has been The fax market has been an students." Mr. David Liston, eciitives of medium-sized firm* and did nnt yf n?? nU ^ aCt Y^ 

faster than many of its com- i»i i i nn< i n frvr enmo marct hut PriwIMwInp nf tha THIS i receive a slllS 


pushed forward a number nf taking the U.K. as the biggest optimistic imagined there might 
years. In the U.K it was hoping market - be a total of 150 students 

to capture a quarter of the word There is some promise in nationwide, 
processing market, a third of word processing, t6o. " However, The fact is that 35 colleges 
toe fex market and a tentii of.. like IBM and its other competl- are now running the course’iu 
the copier market by 1978. • tors, it has changed its selling the first term, and there is a 
Those - UJC targets are tactics. “ We have realised that grand total of 772: students, 
broadly the same as. for other there is a greater educational Previous to this term, there 
European markets, although the job to do:: -And also, .that our were no more than' ’ seven 
sales mix will doubtless vary, machine may not suit the heeds colleges in the U.K. where 
Before the recession, there of every customer. -Before, we office staff could take anything 
were plans to invest some £2 Our were happy just to replace any similar to this course and Liston 
In the UX by 1978 and possibly typewriter with our electronic was aiming for about- three or 
around .- £70m. throughout.editing machine."-. four extra colleges taking it up, 

Europe. : The recession has disturbed In the event, there has been a 

One objective tha recession is this growth sector,' with small a fivefold increase in 
not going to block is the' group's growth seen in Germany but a number of colleges offering a 
intention to manufacture. We static market in the UJEt ■ “ The thorough grounding in the skills 
will be producing at least some next two to three years will be required in the export office, 
of the products within three* uncertain— but- ' thereafter- it The new composite syllabus 
years— but first we want to must take off:. Top management covers international trade and 
build up volume sales and have talks about, computers but does payments, cargo insurance 
families of products In the hot care about the costs, .of transportation and documenta- 
three market sectors' we. are in,” correspondence and texts -which tion and elements of export 
says Peter. Thiel. can be much higher. .In time iaw. All the sponsoring bodies 

Already some of the compon- that will change.” It certainly have agreed to accept the 
ents' and consumables for the needs to if Kalle Infotec is course as exemption from their 
copier are made in. Germany going to get a ^return on its own preliminary examinations 
and contribute about a fifth of capltaL as a step towards qualifying fer 

revenues from this sector. T?fW T pvitlA higher grades. This means that 

There -is also dose co-ordination— - • Vy ..*/ v V 1UC by the end of -this first year, the 


through a lack of aware- from local industry. 


.City of Birmingham Polytechnic 


Department of English _ 

and Foreign Languages 

TRADING WITH 
EAST GERMANY i v 

Prospects- Probtems^Procedures fi ’ 
A ONE-DAY CONFERENCE V- 

Speakers will Include representatives from the 
Department of Trade, the Commercial Department off-- ' 
■ tfte. Embassy of the German Democratic Republic and^’ 
other persons with specialist knowledge of the 
techniques and problems of Ease-West Trade. 

TO Grand Hotel Binningtam ■ 
Further details from the Head of the Department ^ 
English and Foreign languages. Commerce Centre, r. 
City of Birmingham Polytechnic. Aston Street. 

,S 5 S?SS: 84 mA - Telepl ' on * : 
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NTERTALNMENT GLIDE 


LABOUR NEWS 


OPEitfW.^Auir 


■i Xii. . 


nusEUM. • (0i*ai6 3i8i-> 

„ CNGLQM NATIONAL OPERA 
Tom or. 7.30 The RniMgoU, Woe 540. 
Th* VXkn-eU Thu*. and Sat. 5 Salome. 
Fri. 7.30 pi Sour Hdin. 


.OVEHT GARDEN. - * 240 1066. 

. - THE ROYAL BALLET . 

Tojilgfit. totoof. and Sot. 7.30 . 

_ _ ■ and JuBat 


- - evaiL >*t 2. . . 

_ THE ROYAL OPERA 
WM. and HI. 7.30 L’e«*r 
Ttiur. 7 Lm moi a* 


SUIsIDAYXONCeRT 
Sun. at &. LUCIANO - PAVAROTTI. ■ 


Seafo f rom 75p-£S/ 


»YAL FESTIVAL HAUL. 920 3.131 


Until 


LONDON FESTIVAL BALLST 


mg NUTCRACKER 
Sat. -Tt^dOTi 


740 only. 


AD LEFTS WELLS TH. Rosebery Am.- EC1 
r .1672 Utecortted bkn. inf. 27* 5450 


837 


•M.m 240. D*OYLY CARTE- 
.GILBERT AMD SULLIVAN. To-nlal 
tuner, and Wed. The - Mikado.- time 


..Pinafore. 



THEATRES 


* •-. . SIMMONS " ' Bi 

‘ - /JOSS ACKLAHO 

- „ „ ' A CrirLE NIGHT M 


in 


a mowed Hum with Benias," T&antfa 


ALBERT. -636 3878. 


®OM»pfY jUTIN TIMOTHY Wfl 

SO VERY%NN™*D^iKw. 


•..“Thors. am Fri. .. *. mBfc .» 

1 . MOW WITH A VICH 



.X-DWYCH .836 6404. Tni 836 53 
Royal Shakespeare Company .. 

_ Graham Gneni net* .comedy ' 

1m. 740.- 1 - 


END SATURDAY 


AMBASSADORS. 
•8-0. SW. 


80* 71 71-3(212. 

8-.30-. ..MiL Til 


HArPY^ASn’SAMDIWG 


« r. THEJ^D»IFUl.-H£T <Wt*SlCA4. 
DeBgbttul. -- -.Qaat ' aht IL 8 O. 1 


Cm. 




■POLLO THEATRE. 4J 

BONALD PICKUP Jn.. 

■tOTeSt’SWP-S'OT u* 


h-ypH 





,A """ Dc ** 


Wed. * 

The Beat MwcH of 4 97S.” S. 


ASINO THEATRE. - 01-437 64 

:-H*29-S5* , S i W , W - ■ - D»naV Is (mad 
aV Children." f. Times. "Gltojer 
. nvr gorgeous drosses and gam 


•J- people . .-*• Big Radiy, comedy " 

S- Mirror. .‘The best. ol aae new shows." 
•A lot ot ton."* - D. Mirror 


Trita. 


. OMEOY. 930 2578. • Evp*. 8.00. Sit. 
- at S.30 and 840. MatJT Thrfr. zT 
FRANCIS LEIGH AMANDA 

LAWSON BARRIE 
y." EM. 


'.rsHans ^Msssr 

' - A Vouch of si 


comedy. 


OUCH OF SPRING 

“THB _ AdpiENcfl°wonc WEAK with 


“Eller 


tent 


Alla iv Deris,” 





.Mats. Thors-, 
rom Stw 
5UILDEN! 
-ecommend 


JSP4C 


0*9*. -8.1S: 


3.0. Season extended; 
ROSENCRAtnZ AND 


.Mil 

ABE DEAD. ”1 strongly 
to anyone." -Flii; Ti, 


RUBY LANE. 



7 «sH | TJfflk 


’MICHAEL CRA 
VONDERFUL 
- he World. • ... 
A TREAT. 


newJmusi 


01-838 8106- 
- and Sat. 240 
FORD m 


Sir 


JCAL 

RD A WHOPPING 
STAR." News, d 
ND HIS SHOW ARE 
undav ExpresL 


J CHESS. 


B36 8243. 
Fri..S»._ 6.1 S 


EVenlaos 8 - 0 - 

9.0. - 

_.4 A YEAB 

=iwm ssass? Fist 


JKE -V TOPICS. 
Richard Gootc 


“WfWi 


0^-036 5123, 


. Ibot Ifl 
HALL- 
45. 


.!**&? a 

' LESLIE 


122. Mon.-Th. 


- Two Of the fdon-'est men of the British 

U9e ‘'R^^ 6 i5s?®,r !, “ t -" 


. IRRICK. 01-836. 4601- EaflS. 8.15. 

Mat Wed. 3.0. Sat. 64 A 8.40. 

. 41CHARO- BRIERS .’■Macyellaus." Gdn. 


•- alan a ^^boSrn s FINEST. • 
TINNIEST PLAY.** K.. Hobson, s. Times. 


-V r . 


GLOBE. 


THEATRES 

437 15S2. Evening* 74CL. 
l - - MCKELLEN 




psi 










teiiiid 




THEATRES 


MGewr. 323 2707. E«wlnas a.M. I 
Fri. and sal. et 7.00 and 9.TS. 

- 2nd YEAR OF - 


, N 


ROUND HOUSE. 267 2584. R5C present! 


THE IK directed by PCT8R BROOK. Prcvs. 
from w. at 8 -pjifc -*DOwr 
hamlet AND. MAN OS 


January 15 at 7..30--pjn. 


NSTAIRS' 
MAN from! 


Elections due in BL 
participation scheme 



servants may unite 


BY .LOREUE5 OLSLAGER, LABOUR STAFF 


ST. Martinis, sss M43. E*eni*«o 8 , 00 . ■ 

Mats. Tues. 2.45. -sats. 5 . 0 . 8 . 0 . 
AGATHA CHRISTIE’S 
„ , • THE MOUSETRAP . 

World’s . longest ,«ir. run. 240- YEAR. 


BY ROY ROGERS, LABOUR CORRESPONDENT 


TENTATIVE amalgamation of their greater number,- the approval by the membership in 
talks -have beg un between two clerical grades will always be 1977. 

of the biggest civil service abla tQ outvote the executive Only hazy Ideas exist so far 


SAVOY. 836 . 
Mau. Wen. at 
Oarban.' MULLEN 


8889. ' ■ E*aiHfl9*.'it .8, 
it 240' * ' " 

Ml AGATHA n£h*15TK‘S' 




Dftfek: 


■RPTTTCtt - Ts-vT Awri-c wia»' ^' aTfnrtKt iwvMini. >»««« unions, the Civil hnd Public Ser- officers. The CP$A has 215.000 on the constitution and organisa- 

“* %a5Bf' 1116 SOdCly 

seen by management as crucial, vacancy occurs, before he can Societ y of Civil Servants, with 86 ^Pr' - - - - * - w 


BKsas !L«ASa zaTai srrarr 


SMAFTESBORY bS6 sms £»«». 7 _sQ Torn™ c “w Jhf s ’ wbiJr™ finliS « ““ D « * 1 . formation of a sinele union for unions, however, are believed to tain that there will be a nura- 

G«^r“- tLiSS- WU .^.- M - r -.- ™ 1 — — «" conferenres to Ml «rl«- 11» M- of , fedorahon 


has 


3*rrw» " Silndar Tkw. - - 


"lgid Tiinnh- mofl tirww Af M.A Aitri * "Whittaker, Leyland But the plan Is meeting with tory talks on a possible am alga- been abandoned, at least for the 

C “ s director, told resistance in both unions, even mation. Unless the CPSA execu- time being, and Instead support- 

H0Q21 . lOmt management cum- lmurrr nffiiriatK anri >kmv thnnnh a enmnlata momor hao m.. .iv. .1 - in 



, -Blit Mi. Eddie McGarry, joint 'SSStmSt *** i0lnt h0 **' 

of the British Leyland SSpute Politically, the two unions are 


Directed b* Afta* D*vl* 


concrete amalgamation plan for ins machinery. 


T ft L o£i stewards • combine and i n g' inter-union disputes. , - . - ---- - — - ■ 

: chairman of a -3^aam trade In the wake of that meeting a but ***“• «« doubts to wbat 


close, on a left of centre course. 




: Pater. Beyllu bUtrictta Jit -di 
nke • BMiial eolo**u*._. E.N. 
NICKLEBY AND ME! 


RiM 


Derby pits ban overtime 


union, committee which nego- ^ pi aa t.r e vel meetings ^nt the purely bread and 

MEBSVjs'jSiwii ? aDage ' have been' getting under way b “«er interests of clerical civil 

534 0310 , EW*. 840, Mat. wed. 2-oo-| mrt t; ^wUl be denied a place pn witlL ai ^ 0 £deciding what ®*™ ults - represented by the 

the national council. . can be doneat pach loMHnn tn CPSA. and the executive officers, _______ _ 

ffp tSa pS“% -sr* by tte Socjety ’ as elosure protest move 


Haw DlcK«n& Musical. 
■ for all UM family. 


VAUDEVILLE. B_ 

Mats- No. 


S B988. Em. JS 840. 

AS. sat. S’, 

Margaret. VO 

Paul .duiemanAi 

superb. . ^***1 «KSS*t wtio-dsi>-it j'Cianley. 


I have stmti Mr 


v,CT ?^-8 r a‘wSrsat 6.0 4 MS l? ’ 7- |raa secret ballot and have -there- 


BilTaliy . . suiE.cIeo.tly to enable BL maaase- 

- This is because workers at his nient to lift its freeze on capital In the CPSA. several members 
plant t "the Triumph works at expenditure without jeopardis- of the executive are said to be 
Hanley. Coventry, came out ing tile £l00m. of -financial sup- apprehensive that by virtue of 

against the participation scheme P 01 ^ due in the summer under their greater professional expert- _________ , , . . ... 

raiireeret ballnt andhave there- the Government’s rescue plan, cnee and training, the executive DERBYSH3RETs 1-000 miners overtime ban m support of their 


BY OUR CHESTERFIELD . CORRESPONDENT 


MIKE YARWOOD 
fh “ Tha TIM. of Ysw MN 
. graatiy g^loyaMa rgyue."- 


D. Bp, 


grades will be able to swing any are to ban overtime working cause. 

merged body their way to. the from to-day in protest against the National Coal Board is 


WESTMINSTER. . . 834 0283. 

Evas. T-30. Woo. 4(14- Sat. 24V- 
Cfilcft ester FestiyarTlnSatri Proa. 

A NEW CHRISTMAS MUSICAL 

FOLLOW THE STAR __ 

” THE PERFECT -FAMILY SHOW." S, Exp. 
AAhtionab Mat*. Tofftor. and That. 


WEMBLEY EMPIRE V POOL. SOS ' 1234. 

^ a. M^^^AO.LAR oa ice. 

CMMren. omd oam b Price most pert*.' 
Ample paridng. PaV at door*. 


for* not' elected. theft owa P^nt • . _ 

level, committees -Hiey. have not, Junprovcu Til? — r tfMJ *r a -'. ,w -rs UWII uruoy u vnnm k*iun wc nrnnn«inp a two-war nhacRd run- 

J5Sta*i"S«CffS£'- A ■»« W ciV11 L “* wlth ^ KSWMSMIS 

Srt5n^” M 5' 1 New nP y<5 hM- Epe “ l i thste »5 L?* On Thursday ,he Derbyshire plmfuS Mm tterl 

connciS* 0115 f0r ^ e ‘ nan l days but most major plants £jid i«t2' B t Sf r SJmh an “ t0 66 National Union of Mineworkers still 25m. tons of workable coal 

iSSnd this Situation -lies appear to have had at lea« one. he ) fl “ ® ™ . . area c0 » nci } members will lobby in the pit although NCB main- 

bittM- rivahrv between Mr In the main local management lD tIie Society, a number of lie national executive in London tains that conditions for mining 

McGarry,- the Transport and have used the first meetings to P eo P Ie worried that because and urge them to call a national would be difficult and dangerous. 
General " Workers- Union- con- stress the' profit or loss-making 


PALLADIUM.. 01.4437-7375. 

- u»en& Fabntary l lcr i wachA 
Mwut DuaAlrU - 
BUDDY ^ UKb.a ' ' RAUL MELBA 
Box utnee now Mon. 


PHOENIX. .:.BS8 . 8611. H Urttn jj Jan^ 10. 


A. A.' Milne:*’ WINMfE*YH8 

. Mats. Daily 2 pm in TotaiHt. 1 1 la 


"OT 


Bpnpr jf Canley and his Amal- situation - In each . Jocatioi^~ 
gamated Union., 'of Engineering .Triumph ' shop stewards, for 


HW* 


mt*- 


PHOENIX THEATRE. 


SEASON 1975 


i 21 tor B.-viaaka owy. 


JULIL. 
BROWSE 
IDOl' 


ri DO! 

1. M — 

01-838 8611 


Ntotrtly 'aL^O. MaL^ThurV Sat 3310. 


PICCADILLY: . ' 437 4506. 

Moa-TUiic. 8.0 □. Fri.. Sat. 640. 8.40. 
KWA ZULU 


^Pjubabtv the most compuliJ*«ty -enloy- 
aMe mustcot '*he«r in London,’’ F.T. 


**^A ; joyog* occ asion Indeac f.'.’ S an. Exp. 


PICCADILLY. 437 4506. Uqtil Saturday. 
YMC 6 - dally at 11 aJn. and '2.30 p.n. 
- CHARLES DICKENS 


OUHSTMAS CAROL 
The story ot Scrooo* 


PRINCE OF WALES. . 01-950 8581. 

E«9*. 8-0. Fri., Sm. 540, 8417. ' 


' HARRY SECOMBE - . 

gj Eg 


01*734 lies.. Evenings 8 . 0 . 

- % i- OlHERWlaC ENCAGED . 

- - .A mm ruby by SIMON GRAY 
Di meted by HAROLD PINTER 


^ S ^ ND Ar-TO5r t 9^3 ,, ?i 

^A’^ssRar-t- 

OF EROTICA *75 H * 


Opwg pa. Sundays from 


. ^.930 6692-7765. 

- 00 . rrt.. Sat. 6.15. C45 u — . - ... 

VAY-nyVoNDQN^' vogue Workers . counterpart Mr. Jim Instance, have been- told that 

p sat. Griffin, who is -a leading Right- Triumph operations , are losing 

437 6312. 'winger on the AIJEWs policy-, some £60,000 a week. • 

making national committee. Follow-up meetings are to be 

The Canley •„ workers are fceld to consider how production 
expected to ‘.reverse their levels tan be improved, 
decision if and when their shop ' At Leyland's Longbridge. 
stewards decide to put the Birmingham, complex there have 
matter to a fresh ballot but at been three meetings of the local 
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The following is a record of the principal business and financial 
engagements, during the week. The Board meetings are mainly 
for the purpose of considering dividends and official indications are 


undertime ‘influence | not always available whether dividends concerned are interims or 
finals. The sub-divisions shown below are based mainly on last 
year’s timetable. 
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In the t2 year^ of ^ existence, the Eur^iond market 
has emerged a& a supranational capital market of great 
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In publishing Dr. Donrierstag r s 
Authoritative. study, THE EUROBOND 
MARKET, The Financial Times Ltd. 
is bringing to banks and bankers, - 
governments and local authorities, 
credit institutions and to corporate 
and ii^ryiduaf investfHs the know/ 
ledge and experience df a practising 
specialist’ - 

Dr. Hans-Christian DtTnneretag,' now 
with the Deutsche Girofeentrale- 
Deutsche Kommunalbank, is " 
professionaliyfamiliar with die issues,/ 
techniques and practices.about - 
which he writes. Beginning with • 
an illuminating glance at past . ; 
experience, he goes on to analyse 
the -different sectors that go to make 
up the: Eurobond market The 
study contains much useful stetisddai 
material :- it Is in four parti J . ■ 
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GDURTAULDS INTERNATIONAL FINANCE N.V. 


9% GUARANTEED LOAN DUE 1982 


UNCONDITIONALLY GUARANTEED BY COURTAULDS LIMITED 

NOTICE IS HEREBY GIVEN -that pursuant to condition 5 of the terms and condhlpns of the Loan and Clause 2 
“ the Trust Deed dated as Ot the 28ln day or janut-w. 1970. between Courtaulds InternaUemai Finance N.V- 
- the Company.-- Courtaulds Limited. " the Guarantor." Lloyds Bank Limited. “ the Trustee " the Bonds bearing 
the fwlowmg serial numbers have been drawn for redemption on 1st February, 1976, by operation ol the 
Sinking 1-uod at tlw redemption price ol 100%- of the principal amount thcroof. The redemption payment 
SL 5.“ t £.i. # SSi d Ii"IL ror r w*e«»P*iw» **11 become doe and payable oa 1 st February, 1976. Interest on wch 
Bond will cease to accrue on or after such date. 
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CONTRACTS AND TENDERS 


UREA FERTILIZER PRO JECT- 
SRI LANKA 


' PREQUAUF1CATION INVITATION TO VENDORS 


x/- The State Fertilizer Manufacturing Corporation (SFMC) plan* 
1 "to Install at Sapugaskanda (located 10 miles by road front Colombo). 
Sri Lanka, a Urea Fertilizer Complex which wiH include the 
' following; 

a) 540 metric tons per day Naphtha based Ammonia Unit. 

b) 940 metric ton* per day Urea Unit. 

c) Offsite services, auxiliaries and other facilities including 
product handling, bagging and storage facilities. 

The Government of Sri Lanka has applied for loans to finance 
the Project, and it Is anticipated that the proceeds of the loan 
will be applied as follows: 


a) The foreign exchange cost of the General Contract will be 
financed from the Kuwait Fund for Arab Economic Develop* 


b) 


c) 


b) 

c) 


d) 

«0 


f) 


ment (KFAED). 

The foreign exchange cost of certain goods and services 
relating to utilities and offsites facilities will be financed 
from the Government of India loan (GW). For the goods and 
services to be supplied under the Indian Loan conditions, a 
separate announcement is being published in India. 

All other foreign exchange costs will be met from the pro- 
ceeds of loans from the Asian Development Bank (ADB) and 
the Kredltanstalt fur Wiederaufbau (KfW) of the Federal 
Republic of Germany. 

Companies are invited to pre-qualify on a world-wide basis 
as there are no KfW restrictions whatsoever on source and 
origin. 

Procurement procedures will be in accordance with Inter- 
national Lenders' rules and will be administered by the ADB 
acting where necessary on behalf of other lenders. 

The requirements of local Funds will be provided by SFMC 
through the Government of Sri Lanka. 

Interested suppliers are invited to submit their qualifications 
by providing the following information: 

a) indicate clearly which of the categories as listed below 
numbers 1 to 21 for which they wish to quote with relevant 
supporting information, giving general performance details, 
utility requirements and warranties. 

Description and capacity of manufacturing facilities. 

List of components usually subcontracted and availability of 
after-sales service and spare parts in Sri Lanka. 

Latest Annual Report and Balance Sheet. 

Experience with similar equipment including list of customers 
or plants where similar equipment is operational. 
Approximate delivery schedules. 

To be considered for receiving invitations to bid, the above 
information must be sent, and received at the following address by 
March 8th. 1976. 

Scientific Design Company Limited. 

(Technical Advisers to SFMC) 

Bush House, 

Aldwych, 

London WC2 4QB. 

All correspondence should be In English. SFMC and its Tech- 
nical Adviser, Scientific Design Company Limited, reserve the 
right to Verify all statements and inspect supplier's facilities to 
confirm the vendor's, capability to perform work, and to 
disqualify any supplier without assigning reasons therefor. 

Principal factors that will be considered in evaluating sub- 
sequent quotations will include price, quality, operating and main- 
tenance costs, freight, delivery schedule, inspection and expediting 
costs, performance guarantees, compliance with purchase specifi- 
cations. spare parts requirements, terms of payment and vendor's 
experience. 

Equipment and materials include, but are not necessarily 
limited to, the following categories: 

1. Vessels, tanks and columns. 

2. Furnace materials including fittings and insulating, materials. 

3. Heat exchangers in alloy, stainless and carbon steels and 
other special materials of construction. 

4. Pumps and compressors Including stainless and ordinary steel. 

5. Materials handling equipment including elevator and conveyors, 
weight feeders and scales and bagging machines. 

6. Cooling towers. , 

7. Tower packing. 

8. Steam raising plant. 

9. Instrumentation including accessories. 

10. Electrical equipment including power generation package, trans- 
former. motors, switch gear and motor control equipment. 

11. Special and ancillary equipment as used in the production of 
fertiliser. 

12. Catalyst and chemicals. 

13. Construction, erection and maintenance equipment including 
cranes. 

14. Steel materials including bars, plates and structural shapes. 

15. Piping, valves and fittings In Carbon and High Alloy steel. 

16. Other equipment and materials required for a complete plant. 

17. Vacuum system comprising of steam jet ejectors With surface 
and barometric condensers. 

18. Water treatment plant for steam raising, and effluent treatment 
equipment. 

19. Foundation piling. 

20. Driven (electric motor, steam or gas turbine). 

21. Building and insulation materials. 


ETHIOPIAN ROAD TRANSPORT 
ADMINISTRATION INTERNATIONAL 
TENDER FOR THE PROCUREMENT 
OF STATIC AXLE WEIGHBRIDGES 


Invitation No. I.T.A/75 


The Ethiopian Road Transport Administration, 
releases an International Tender for the procurement 
of 5 static axle weighbridges. The purchase of these 
static axle weighbridges is financed by IBRD. There- 
fore, all member countries including Switzerland are 
invited to take part 


This tender will remain open for 60 days, begin- 
ning on December 29, 1975 until February 29, 
1976. The tender will be opened on March 1, 1976 at 
10.00 hours local time. 


Tender documents may be obtained from 
Ethiopian R.T.A. Size and Weight Section for the sum 
of Eth.$10.00 each, and additional sets for Eth.$7.00 
each, from Monday through Saturday on working 
hours only. 


The Ethiopian R.T.A. reserves the right to accept 

the 


or reject any or all bids that are incongruent with 
tender document and technical specifications. 


The Financial Times^ond^ama^^ 


SUDAN RAILWAYS 
STORES DEPARTMENT 


CONTRACT NO. 4S47 
SUPPLY OF ONE 65-TON RAILWAY 
BREAKDOWN CRANE 


* NOTICE * 


1 Controller of stores. Sudan Railways. Atbara invites tendon for the supply 
of Ono 85 Ton RaUwar Breakdown Crane. 


2. Details. Specification and relevant drawings can be obtained from the 
notce at Controller of Stores P.0. Bo* «5 Atbara or from the aUlas of 
Stores Representative Khartoum on submitting s written application bearing 
30 nns. stamp duty dud payment of Ls, 32.000 an.* (or one set of details 

specification and drawings. 


9 , All tenders shall be opened publicly at the prescribed place, date and 
hour and the prices of each tender shall be read aloud. 


4 The dosing date fixed for acceptance of tenders Ui this office Ls Sunday 
8th Feb. 1878 at 12.00 hoars noon. 

OFFICE OF CONTROLLER OF STORES. 


T»_g_ p-nflu, Spcrtflcatkms and Relevant drawings to this tender arc also 
sold In the Sudan Government Purchasing Agent’s Office in London, . 



EDITED DY ARTHUR DEDUCT ADD TED SCR3ETESS 


Gleans up 

the circuit 
board holes 


FINAL stages of production . 
of a prototype 16 -ton 
truck almost completely, 
constructed from 
aluminium have been 
reached at the Zurich 
factory of Schweiz erische 
Aluminium AG. 

Al uminium has been 
used for everything except 
the engine, axles and drive 
system. 

When completed the 
vehicle will have to be 
extensively road tested but 
it will be shown at an 
exhibition in Geneva this 
month. No price has yet 
been fixed for the truck, 
which is stated to offer 
a weight-saving of 497 kg. 
over its steel counterpart 



through-pi* 16 ** 




thurfsssf 


DIRECT 
GAS-FIRED 
SPACE 

heating 


5M fWHMik 



‘.'/printed circuit boards 
~ improved together with oje™ feeds aad throe incremental f£ 



steps. 


plating quality ressure 

V %™SachS S now available The SUge two version 


^WLKfromDase Interim, po rates a program store 

Pinner, Middx, fully automatic machining c; 
L 1 can be carried «it _Pr ot 


, r (01 888 0024). 


can . . 

'slurry are entered m 




■ an • abrasive Slurry are i?int™ «* 8 Wla&ft 

svstem 1 gives an store via tne keyboard or a u* 
wS"and *uncontaxSnated PC* ^writer urn., and are 
See finish quickly and with edited. 


Buildings, Hinckley, Leics. (Qtf 
35651). 


' ^"minimum removal of base Far stage throe a ipbautfend 
material or copper. Epoxy smear tape reader is added, with mwcu 
^ and feathering of the edges of logic for external operand 
/ th e holes is eliminated, ensur- More from the company at Sfe 

:? mg reliable through-bole plaung- — , 

"Boards up to 19 x 1® inch 63 
can 'be handled, in , a . . 

.holding rack that quickly adap| a 
rto the size of board. A variable 
-speed motor conveys the board 
“part six oscillating blast guns 
-> (three each side), each deliver- 
? ing 20 rfm of slurry at SO P«- 
"~At the end of the cycle, which 
• lasts about 30 seconds, the board 
Mi. re traded and rinsed ready for 
the next stage in production. 


Sprays in 
curved pipe 


$ DATA PROCESSING 

Speeds up 
the legal 
documents 


MATERIALS 

ledger posting, purchase account- Honeywell System ' 700 mini- .4.* 

ing and nominal accounting, computer equipment incorporate 1 

stock recording, payroll and sales ing type 716 processors, alpha- w A A v ^ 
invoicing. . numeric and. graphical VDUs.'Y ■ f - jlx' .... 

All that Is required to achieve -with logging printers, ; and lOOIv L 
thin is the appropriate programs operator "communications faclll- ^ w 

and a complete .range of these ties and marks the first major 
for commercial a 
already available 

A CONVEYANCING package of 5S«S?!5L!K? (R^Sj aPadogue and digita! A CRITICAL review on thuHtee 




.range or inese ues ana manes tne nrsi major ■ i T . rif| . 

applications is order for Honeywell's new range \A/ Jj-VT#* TVlCS - 
le" off-thershelf of Mark 1L Real Time Interface T' WJLV VJ X v/u_. : 


INTERNAL surfaces of cure* 
as well as straight pipes cap b 
sprayed with paint using a n 
introduced by Volslatic Coating,' 
57, Stirling Road, Acton, iAodot 
W.3 (01-392 6y31). 

An omni-directional spn 
head is fitted to a carriag' 
which is supported on the axi 
of the pipe by four adjusubt 
legs mounted on wheels a» 
spaced at 9fc)egree interval 
round the inner circumfereau 
The carriage is pushed to tb 
far end oE the pipe length, th 

e»hiesa- spray started, and the rig i 

T?rnri#.n ru K.) which allows a pulled back along the pipe a ■ 

tejujlt op to Ml numerical « ls t j„, ™ y 

”K. baric ^ functions Un** .!» -mn, taj£ 


Flexible 
control 
§ system 


FOR use with the 
heavy duty machine 
control 


company s 
tools is a 


Sanuals ' amT ortrecorted tape machine Itself ls eislly tohanrod waihtag^ SStWi eqm> sp^dTInd feeds ire controlled direction of anti 

Mssettea for uSTin ronfunrtioS ^ additional rnemor^ and peri- St vriU handle ■ apprSmately ^ rotiy and push-button the trailing hoses are always „ 

5th & ScJi VSSS! Ph S “000 digital ahd anTlSgK; K ^ and are infinitely van- front of the newly pamte 

memorv automatic tvTjewrlter Systems is at 7 and outputs on the mam gene- iTmiim -rrf tww nuariftriM!< w. able over wide ranges. Diruen- suriacc. 

has been announced by Ultronic rator control units at Littlebrook.- ^d?ng ; ty ^niifacture^^ sio Qal data |s fed into the system The rig has the advanta# tba 

Data Systems, 3 Jefferson Way, (01n8ai ^ 01) - ^ * ‘ 

Thame, Ox on OX9 3SU (084421 
3151). 

Part of the package is a set of 
120 conveyancing precedents 

covering the majority of require- ... ... . . 

common . services and the fifth unfit-, for further - primacy” like, effected 


Cutting 

conveyancing precedents j ' - 
ering the majority of require- riOAX/Tl fYfl 
nts for the transfer of un- I-I yli 

,w ? istered land, with 60 appro- . 

priate sub-variations where the \A/ClCfP l 
sex of the vendor or purchaser VV Clulv 


itor control units at Littlebrook.- manufacture -“Af sionai data is red into me system u« 

Three of the five new systems- SSetlifnts 7or new -rubl»r ^ an alpha-numeric keyboard It can cnat p:oe '^nds after 
wllbe-uMd for data lowing and ^pounds using scrapped tyres automatic positioning in tare been gelded ^ojposilim 
control .qis: the; three 660 MW feedstock;. ultimate disposal. 

' 1 “ ~ units to be' “Tyres account. for over SO^Ver 

three 


every axis. so that lh ' ? . are al5rt P« 

Automatic positioning is avail- tected. With minor modifira 


SSaTTlS * 5 " - iffSS&f&SSXS asrsrsx *££ 

Another will monitor mtinp Mustry. used. tSres. atthMeb ojersMon^ ,hd cu ^1* S 


will provide development main- etiu." 'contain nearly the' s&me manual positioning there are two. theoretically, any length of pipt 
* j i — ra pj4. traverse rates, two creep can be accommodated. 


tens nee and back-up facilities. amount of materials as lift? r 
Haneywell has already supplied tyres. This 130-page ...n|wrt 

, . - the rubber _ 


changes the wording. In these sAvrNM op nn-tn « nor 33 M , ntro1 complexes from Its examines^.. 
cases the complete conveyance £ Hemel Systems Centre for power try re-uses tyres, indicatersmpe 


cases 
draft 
addition 
details of the schedule 
property involved. By 
these precedents only 


only requires a dictated nrod^S f £f systems applications. . .. of the technical rertxictipn^apd 

of names, values and KS JSS SL? 1116 order ^ WZL by Honey- studies possible exten9ioo3pf 
of ”J “ wel1 Information Systems in the uses of both the rubber ind 


• POWER 


using P k . ma te r open-tender competition with a other industries. ... 

the " a J!i. s ?i d i P.. var y' n S number of other major computer Carried out on behalf of lhe 


variable information has to be CommltinTS ShJfflJS 8 ** ^ ^ compaoies. - DeUveries of the Departmeot of. Industry.-^he 
cheeked. In addition. 182 offered 8 hv Sf s on ., nve HaneyweU processors will be report WiH be available fbm 

standard clauses are included to basis the «S,M e s^m ph ^f d - t0 f uIy * w 1977 when m^-Februarv ^ 

enable the _user to deal, with " ffi miEsioflinfi t0 


special cases. The data, on 104 ramnuterB to mikn J nf 

ta V n ?r ed - l SeS“SniJues S aTho^ ford ' ^ iddleSeX t 01 " 568 9191) 

Pan tvm of the package, avail- and economical way. « . : ' 

ab!e shortly will be a series of Problems . of minimirtnff - trim 
standard letters to be used by w stock tenarhs 

Jia^e and sale of p.operty. This current mix of -orders are essen- 
rTnnri0^ r tialljr “atiiemaitical and there- /4o + o 

?octeUe?e^ e «.“t,.b^, u f^^^bbmputeri^tech- OI (lata 

well as buyers and sellers. 


Price is £7^0 (plus VAT and 

HIS, Great West Road. Brent- postage) from Puhli cations Salts. 

Rubber and Plastics Research 
Association. Shawhury. Shrevfe- 
bury SY4 4NR (0939A 333). .• X r 


Robust 
cable from 
stock 


Primary insulant in the cabk 
la PTFE and resistance to fire 
and Impact is provided by s 
layer nf Felted asbestos impreg- 
nated wl*h silicone varnish. To 
give maximum abrasion resist- 
ance and ease of handling a 
glass braided outer sheath Incor- 
porating PTFE dispersion. : is 


&ICC - has : ^announced that its applied. The cable is not .difficult 


0 By agreement 
Financial Times 
information from 
Page is available- 
.Corporation’*- El 


Capturing 
data at 
lower cost 


A company, using the service ENGINEERS designing and « source;.,.*—. 
simply provides GMS with a list analysing complex data streams seas broadcasts. 
of its current order requirements, should find useful the model . 

This information ls fed into the ll(PD serial logic data . recorder 

computer, which- calculates in a made by-Biomatioh and -put on '• r — 

matter -of seconds the least the U.K market by Ortec, A BUILDING & CIVIL ENGINEERING 
wasteful way to cut ordor Dallow Road, Luton, Beds., 
lengths. .The computer then LU1 1SU. 
prints out a schedule of cutting Synchronous data at up to 
longths for use by cutter opera- 10 MHz can .be .examined, for 
tives 


btdrbeen *e 250 .cable, previously to instal and terminate. 

die- BBC, nsnufictureJ ■ .only to special Further details from tta 
- Technical order. Is now available from BICC branch ofSce „ 

va ebv the .-dock. The cable eaa wlt h, t.nd (rom ^ BICC, 

■noi Services high temperatures, mechamcaii) ^ 

for tie over- severe conditions and moisture- de L31 

laden environments. '. IDF (051 546 3441). 




Plastics 


-ives. "example from disc and drum 1 1 . . _ . . _ 

HIGH validation capability in a Management schedules and stores and -from cassette and W1 rjQOW S 
single keyboard unit which analyses and ' administrative reel-to-reel tape transports up to TT ". * 
effectively bridges the gap documentation can be produced 3200 bils/ln. “ Snapshot "• records i!_ ' TT. ivirrn ^-, T 7 

between orthodox- card - _and ; by* the computer at Gie same of changing date patterns can be T|l| I- I lin y n [ V 

paper-tape punches - and expen- • tbutm - flUtpB t data can stored and displayed with free- J 

sive hey-to-dlsc ^clustere is also be transmitted by the public dom from jitter- not attainable BLACKNELL Buildings. Farn- 

offered by Office Data. Systems. ^ £ phohe network, 4f required, with normal oscilloscope' tech-" borough, . manufacturer of 

Logic 2000 DP is completely hms u. at flmithflvirfHiiiM* ndoues. . . “Timberplart" maintenance free 


thimb le bracket, and is weighted 
at tiie bottom with lead in 
the hem. 

The net itself, which can be 


Easy route 

The net itself, which can be * 1 _ __ 

used in conjunction with shatter- Tj) ijQTjnTj 
resistant film on window panes, 


contains fabric measuring at 
least twice the window width, QQ‘|1T’C0C 


gathered, to fit the window area. 

It ix also at least one and a-half “ICE STICKS 
times longer than the window, chemical and water in 
If an explosion occurs; the holes drilled along the bottom 


of 


frozen 
row of 


iiogic iwu ur is cuuHJitsicij'. at Smlthfield House naques. . . iimDerpm^. mauuenance rree ** “ noies anuea aiong me Donum 

^S^SSSSt ? K Blonk Street, Sheffield, SI 2BU* . Slow asyhriironoue data can w“«J?ws, have obtalned^a sub- mM^ac^rs state the net of a wall provide a new rare 


duce paper-tape and OCR 
(Optical Character Recognition) . 

fe™. ,or '* rge comp “ ler Automation 

The user requiring from one . • . 

to four key-stations can gain 7 0.T* 

the advantages of fully- HI UU W Cl " 
programmed key-to-dlse with * . 

high validation at low cost, the nf oflAtlC 
company asserts. Cost, depend- oLCtllUIlO 
ing on the type of input, run>5 


be examined because the instru- stantial contract -from the billows out taking up its extra for rising damp. The company 

ment’s static random access Hungarian Government import- length. inen when tension introducing the system says It is 

memory system can record, time ^ agency Komplex, through caused hy the lead anchor aQ improvement on alternatives 

compress and then observe Brockhouse Steel Structures. reaches breaking point the cur- an d can be sold at a lower cost 
slow and Intermittent data as Blacknell; member of the taia 9?mej a ^ a y from its top it involves a minimum of disrup- 

whole message groups on the Montague L." Meyer Group, will a _5 a ,S lion to the householder or 


from £2,800 to £5^)00 per unit FOLLOWING 

Data 

typewriter — . .. . . ... 

integral printer uses an inter- the. .Central Electricity. Gtoerat- 


^ and forms a 

c-rt display. **Up m” 4096 Mts^of be providing know-how involved ? rou 5 d fbe shards of glass. This business man. 

serial data can be stored in in the manufacture of pvc-coaied ° a .6 an JP s l “ e fl00r wnrnn a Treatment is normally from 

selectable byte sizes from, one to timber windows used in Britain ta iv? LfzST 1 * • . one s ^ e °f (be wall only, allow- 

99 bits per byte'. . by the CLASP and SEAC School ‘r? 1111 that if mate rials i n g most external walls to be 

Up to 40 serial data bits can building consortia. These fully- ^ c orre ct the injected entirely from the aut- 


uu iu lu gciui .udu Uits c«tu <o i. .. . . lujcvi,™ tuuicij it 

be shown at any one time on finished windows were originaUy .l.?"™ 1 system is S kie of the house. . 


is entered via a standard pletion;df a £I.3m. contract to ^ dlaplay vdth cursor to show developed by SlacknellT for around 80 per cent Most people Norman Rudd (Damti-Courslng 
iter . keyboard and. the yppi y c ompjt er equipm e n t t o The S CLASP otd the contract is a part “ a room w ould have a measure Division! who ^ ‘ 


protection, though 


introduced the 
the trade name 



o TRANSPORT 


the choice of fouqts, including well Information Systems has 
OCR. been selected by the CEGB for 

Programs are- stored on a further major power station 
cartridges and enable selected contract" and the company has 
validation checks to be built into received . an order, worth around r T 1 t t 
the individual user’s systems. . £lm..for five real-time data pro- I A/>nC 

In addition to data preparation, cessing' systems to be Installed ii.UiU.ij lULUu 
the Logic 2000 DP also provides in the new 2,000 MW Littlebrook 
considerable processing capa- “ D” power station being built a ‘ 

billty in its own right and is near Dartford, Kent fjTI 

ideal for handling such tasks as The systems will be based" on A 


The system of . pvc-coated " explosions 

timber windows was originated buriding- 


a associated builders’ works 
timber windows was originated . . *. . (replastering. removinc okirtinn 

in West Germany by" Transco The system has been designed boards, etc.). This can be a 
and ls currently used there and for use In restaurants, offices, major saving a 

other western countries. The ° r . °t her Public or commercial The treatment is suitahle for 

sole rights of this system for buildings, and to be effective has wa Us containing rubble infill for 

the UJK. are held by Blacknell to be .supplied on a made- to- stone walls and “!«{?/ 

who through advanced technology measure basis for each window. Typical examDleK^ wni!irf Wal h« 
have made develdoments leading Monarch is already " suoblviite ! S „ P ion? l^i 50 

ancient moon* 


• P I AM & ryi ACH IN ER V 

- :i * sales 


Description 


Price 


Telephone 


1974 Ten Stand roll forming line by 
Hunter-Douglas. Virtually unused.) 
Capacity 200 mm x i J mm M.S. 
strip complete with automatic 
cut-to-length equipment. 

2 Staid Rolling Mfl| for 
flattening wire and rolling 
narrow strip. Complete with 
edging rolls and recoiler. 

Reconditioned Modem Used . 

Rolling Mills, wire, rod and tube 
drawing plant— roll forming 
machines — slitting— flattening 
and cut-to-length lines— cold 
saws — presses— guillotines, etc. 

1970 Herdieekerhoff 100 JCW double] 
vacuum annealing plant— useful 
charge area 62S mm dia x 2000 
mm loading height— output 6000] 
lb per 24 hours. 

1974 Duplex Slitting Line to 
Process Sheet into a wide range 
of Accurately Slit Blanks. Fully 
Automatic Installation. 

Vacs* ro,. ling Machine 
3000 x 1700 mm, moulding 
depth 600 mm. plunger 
double heating "frames 

New, unused 220 KVA air cooled 
Diesel Generator with Stamford 
Alternator. . . 


021-556 0904 
Telex 3364 14 


021-556 0904 
Telex 336414 


021-556 0904 
Telex 336414 


021-556 0904 
Telex 336414 


021-556 0904 
Telex 336414 


004641421210 
Telex 
Sweden 32340 
Mr. Williams 
Aylesbury (0296) 
630555 


IF tOU HAVE PLANT AND MACHINERY SURPLUS TO YOUR 
REQUIREMENTS AND WOULD LIKE TO ADVERTISE IN THIS COLUMN. 
PLEASE TELEPHONE Mk, FRANCO PHILLIPS ON 01-24* 8000 E*t- 458 


have tnade developments leading Monarch is already : supplying churches and 
to a substantial reduction of the arproved net to .the Department ments 
• material .content, giving a very ° f the ^Environment’s Property silicone damD-coursim* 

S P .ii* ' Ln— KnHlh Moot n.ntAM.lMM __ _ _ A Cals are alkaline. By bringing 


control system permitting the withstand adverse site handling bomb blast protection measures the silicone on site in 

maximum utilisation of tiuTtrac conditions. " building,-, ^ frbzen “ice stSi” which are 

absorbed as they melt within the 
waLl, the chemical is kept away 


live effort developed by locomo- Blacknell uses the same tech- _ Monai-ch Textile-, SO High absorbed ac , w * i.- 

tives. It is based on the fact that noiogy for the production of its Street Harrow, Middlesex, HA1 walf the 
both wheels of a driven axle are domestic wmdows and the Black- 3L ^* ■" 


very seldom subject to nell 2000 home extension range, 
simultaneous slip. The Hungarian authorities 

- The first wheel to exceed the view this contract as the fore- 
upper limit' of transmissible runner of a much larger contract 
tractive effort tends to slip, but direct with Blacknell for the 
ia prevented by the opposite supply and installation of British 
wheel. The torque on this wheel machinery and Transco plant for 


hot air 


from children and animals. 

The idea has been patented and 
proved commercially under the 
name Freezleq. 

Spot treatment and other small 
jobs can be carried out at short 
notice but at rattier higher prices- 
than the competithv levels for 


then increases and it will also the manufacture of Timherplast T An-facrn nf n, a bie mbs ounrimTInh for 

start to slip. This results In the windows in Hungary in 1977. re be iv XZ foot ra^ q 8 3 ° b Uaseen per 

0MUla " ssr^» ,, s^ 



Since the transmission between Bryan, architects and construe- u 
the traction motor and the loco- tion cost consultants of Lichfield, g, 
motive axle Is . arranged Staffs, acting on behalf of Brock- 
asymetrically. on the axle, it is house Steel Structures, 
possible to record the axle 


ip to lfiO.OOO BTUs of fume-free tora wi, l be' arranged on a 
0 degrees dry hot air per hour, regional basis during the coming 


oscillations In a non-rotating part 
such as the gearbox stay suspen- 
sion in the bogie. 

The axle oscillations are 
measured with ASEA’s ."press- 
doctor magneto-elastic force 
transducers, whose output signals 
after filtering and amplification 


Bars flying 


The unit weighs 105 kg. and “wjtbs. 
supplies hot air "at the rate of _ Norman Rudd, 20 Station Road. 
2.000 cubic metres an hour using Berkharasted. Herts HP4 2EY. 
about 1.2 gallons of oil per hour Berkhamsted (044 27) 5fi40. - 
to do so. - ~- 


Heat— wliich can be passed 
through up to 30 metres of 
flexible 36 cm. diameter ducting, 
. . can be transferred in three 

A NEW NET curtain system ? ,r “ t * 0QS - ^ heaters' can be 


£lm. office 
block 


auu auip imu iuuu -- _ • "joiciu , |ca j , _ # .. , — 

automatically control the driving designed to offer some measure operate outdoors In any 

torque of the associated traction of protection in public buildings * „ ' comu V on ®\ 10 heat Provident Mutual Life Assiir- 
motor, via its thyristor convertor, against the effects of a bomb • w* 1 ?,-® 1 ?? as J !rU u ^ “ n ® ou sly« anoe Association has awarded a 

as soon as there Is any tendency blast outside, has been developed , *J2£L ^ ra '5' n ei “®' from contract worth over £im. to John 

for the torsional osculations to by a London textile company, H.??,..? 11 ^drum tiirough Willmott Cdnstructions for a 

develop. Monarch Textiles, Harrow. flexible hosing or piped directly., three-storey r h»i MSn p offering 

In this way. it is possible to u’-e The system, called the Monarch 1 feet^t accommoda- 

" 1 ° e rompany, located at Drove tion and narklm. it trtft 


the locomotive’s tractive effort Safety Net, looks tike a normal PnsT ‘pSKT* l S? l ^«S.- ur0TO tion and narking fadlhies for 100 
right up to Its .absolute limit net curtain but employs a .pedal Sy. ^SSSldS^SSn^ at HitcWn,'. HerteT^ 


without the risk, of slip or ccrntractiba of ICI Terylene. I n comniato^ a « When completed the new build- 

dangerous osculations in the addition the system is fixed at 113 wIl i P r °wde additional 

locomotive axles. the tep-.with a strong aluminium eitw^n b e acco »wpd a tion for staff now 

ASEA is in Vesferas, Sweden, rod, held at each end by a brass hirohariS a dlr0Ct Purchase or housed ip the Aswciatinn’s other 

e pasis - office buildings in Hitehin. 
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Moving massive loads 



TorBai 


YW**±a- 

I Wfn 

t Tr* . 

WEt: 

F **» r.-- 
* «*SW- - 

5 > •: 
r P* 
p *-*-• 

L 

?■■»!»:■ 


£21m. overseas contracts 
for Cementation 


Energy in a 

construction 

context 


TF IS already technically feasible Acres has a continuing tech- 

I IVVB - to build water skates that will nicgl assistance agreement with 

Ilia ‘ ■ cope with loads up to 40,000 tons Air Cushion Equipment cover- 

[iBBp and, in the view of Dr. Robin G. ing both the water skate and 

li li Charlwood of Acres Consulting the hover principle based on air 

■"SB Services of Southampton and cushions. 

Up Toronto, they would make it a Meanwhile, in France, Berlin rK . 

relatively simple matter to move is becoming increasingly active 
■ large oil platform components in air cushion work applied to Td: 0222-33033 

around in builders* yards— a feat movement of heavy industrial Totex: 43316 

discuss and co-ordinate research hardly possible to carry out with plant within buildings and other ■ .. 

on a particular topic. The sym- any other known system. restricted ureas. — — — - 


Nowin50mmdia. 


serration in the built environ- «tain water oumDed ^ 10 “ 0TC two ***** * i 

ment W67 was formed a year Jontinuousfv P under nressure mariunes of different designs 1Y\1 

39 n,e " berS Tha ,kirE L J ™ter toeLpe J?“ '^“UglSL COIUTOI 


line as required. The altera- 


■ 1( .. . — — — • jii/iLL. «iu cuuuii jcs, ground tlicrn sufficient "to 3 Ct ss . a au^ xuci u- a b 

: CEMENTATION -. International- shaft wfll road h » planned as a riJL CoaseSSi^ tawSt? based °o n inforaaUon the more fP en 4” m 3 pwStag UUUdillS 

- in a consortium with Polysuis of ments and be lined -to full depth permanent access for future in the Built Environment " will presented, will be made by the ^n a ds to h^imvmJ with a F cmlel7 Placed rails imper- _ „ s . 

^scot, Beiks., has. signed a con-wrth concrete rings to give in- warehouse development in the be held by OBthc tatcraa Commission at the end of the Smion b B m0Ted wm vious to vibration and a large CONSTRUCTION Is to start neset 

V -ract worth £14m. with taeHsm side dimensions of 21 feet eight area. ‘ tional Buildtae Research CoSeil symposium and communicated to "SSI amount of power to move the year on a new control building 


. . 4 ■■ :ract worth £14m. with the, Hsin side dimensions of 21 feet eight area. " . tional Buil^^eseTrch Coundl symposium and communicated to ^1“ “ . ... , amount of power to move the year on a new control building 

-,3sin Cement Enterprise Corpora-: inches. by 16 feet 10 inches. The Trafalgar House Developments at the Birildimr Rpeearrh sta national and iuteraational insti- Skates now in use are about equipment to and fro. at Aberdeen Airport. 

■ . ; :ion of Taipei for the d£g», Ub»6or theft »fll be 1,887 areTto tom to Bttl to G^to Herts fS^AoS ttoV “f “ ?™« er aoa " H Production line modifications. Design of the building, for the 

- ‘■■ ■mpply of equipment and Super- feet dEep and the Newfoundland development s 136,000 squ“e fi to’s MTC ' * * AP Over 60 papers will be <1» Tt? S I th * hea ? ieS \ Avia i ion Authority is 

; /ision of construction of a shah 1.8&3 feet deep; • feet of warehouses at Woking _ . . ■ cussed and these include contri- P ressure 80 P^J* Tl,e ne *J machine • tools are involved, being undertaken bv Sir 

;ement works in Taiwan. . The. contract starts soon and which will be designed to be Jet , rhe symposium will seek to buttons from Belgium, Canada. , p IS pre ? ent n0 P^bleras when air Frederick Snow and Partners 

The new works wilt have a will be completed In May, 1977. i n units of 12,000 square feet or P 1 ®?!- eaeT 8y consumption in Denmark, Eire, The Nether- i ,0 S£ ton f _ ch allow ng cushions are used to move the with McAlister Armstrong and 
apacity of 2.2W tonnes of Management for the scheme as multiples, of tfca^figure The bui } dia f g m perspective with Sweden Norway US b , ul ders ^ modbl ® s on Jf° mach.nes around. Equipment Is partners as architects and plan- 


“heUJK. ‘ Harrison-Bradford and^ Asso- on ^ distribution centre which «° Te intern3aonal coliabora- cial languages of CIB. with a awsraaiHJe - mo. o, /tw<u Kiaisir. trance. ted site and to achieve maximum 

CUr\ fv-'l w' The project will take about cutes, pf 'St .Catherines, Ontario. i s t0 a ct 'as one of the London tion - simultaneous translation. Atten- internal space utilisation. 

'■* A \ nhree years to complete. WaMknncM ' Depots for-C & A Modes. "When CIB is the international body dance is open to all. The fee . ^he building will have a cen- 

p. The Cementation Company “arenOuses completed tt will have an area through which building research is £54. Further information and yt . , « . . tral vertical core containing two 

Canada) has been awarded a . Back In the UJK. another °* abo«t 100,000 square feet. laboratories liaise, and” exchange application forms can be ob- 1—1 nf WQlPF fhp Clin staircases— to meet the Building 

.. 7m. contract by -Gull Island Trafalgar House Group Com- Architects are Scott, Brown- information. Its activities are tained from Dr. John Appleyard, 11UI Tr (lltl XI Ulll Ult t3U.lt Standards for Scotland — a lift 

- . 'ower Company J or the construe- vjany Trollope and Colls, is to ^*2 & Turner and- quantity mainly carried out through Building Research Station, ' serving floors to fourth-floor level 

• on of two shafts and associated construct a modern distribution surveyors David, Belfield & working commissions — groups of Garston, Watford WD2 7JR. A SOLAR-assisted water heating computer program developed and telecommunications and air 


The Cementation Company 


Warehouses 


on the distribution centre which ]? e Tern30n£U c °uaoora- cia i ] an gaages of CIB, with 
is to act as one of the London Don - ■ • simultaneous translation. Atten- 

Depots for-C & A Modes. When CIB is the international body dance is open to all. The fee 
completed it will have an area through which building research is £54. Further information and 


— — — ^ ? LUUDUUU A umuivumwu -n 

. ff-shaft excavations at rotate centre building for C& A Modes Everest 
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■ jnour in Labrador tad Yankee at Woking. Surrey, hear the 
oint, Newfoundland. The shafts basing estate being developed 
\- Jrm part of the proposta Strait the Ideal BuUding Corpora- 

• .F Belle Isle cable crossing' to tion. Architects are Scott, 

• ike power transmission cables Brownrlgg & Turner. 

.- *om Labrador to Newfoundland. Trollope and Colls has already 
At a later stage the two shafts completed an access road to the 
•' 'ill be connected by a 12 miles site— at BaBbeggars Estate, Bull- 
•-ing underground tunnel the beggars Lane, Norsell — for 
: 3 Detraction of which will be the .Trafalgar House Developments 
jbject of another tender. Each under' a £100,000 contract.. The 


Optimism in Europe 

' JIGGEST show hi the world for tad is equally suitable for old 
-* he building industry and Its. ,tad now structures and is par- 
‘ uppliers, the Batimat exhibition ticulaxly recommended for 
i Paris, late last year ended on . coastal areas because the plastic 
' - note of optimism. This was is not attacked by saline air. 
ustified in that attendance from Labour requirements are 
'verseas was up by 7 per cent, minimal. 

■ ompared with the preceding Similar fa aim but different in 
vent «n 1973. It is a far more apP Kcatioa is Wash-Pearle, a 

■ i^niftcant figure than the one multilayer coating which will 
or domestic attendance which make iatfy type of building 

‘ ,as np 8 per cent . weather-proof .while requiring 

; ' Stand space ' was a mass ive minimum skill to paint or roller 
•4.500 square metres and- there nh-to-the surfaces to-be. pro- 
»as a total of.313,266 visitors. - tected. 

If the French or ganisat ions ■' The full system requires the 
<-ho were pinning a lot of faith ' application of squares of foamed 
□ Batimat as a barometer of polystyrene to the base— brick, 
be extent of the movement out cement, or whatever. There fol- 

* f depression in France and lows a coating of an adhesive Designed Initially as a rotary cultivator, the 
-Jurope are right, and the -7 per called Wash-Block to which a machine shown here being towed by a 

ent. increase in visitors and glass fibre sheer is applied fol- tractor and recently launched in. the U-K. 

££%£££ nSSSS. ISTitT 

hat proclaimed^ in the U.S. Whatever the base materia^ motorway, where its principal role is 

• But these considerations apart, even when it Is a double-leaved 

be signs of ta improvement in brick wall with high insulating Tj /ao/-|Tr f/-\r i2_ be c0 ? ple1 

.merest -if not in actual trade, ability, the addition of this ex-f XvCdU. V JLUI ® rcJ J lt ?? 

apparent id- the demand for terhai edatteg giues ^the .saute . * Northumbria: 

stand space at Interchma 76. an advantages as injection of foam Tviy-vtilr 7 Newcastle-up 

sxhibition devoted to heating, or. fibre and is, qbvtausly, to be I I K I I J Kt^V ’ 
efrigeration and air condition- recommended .where solid walls - / i 

ng of buildings. . are. . inyotvetfjfcs in several K-|-iciv-M/ariO 

The show takes place from nii ^ 0a - huUdtags in Britain. L/ Uulllviju |3 Ivvi 


research workers who meet td Garston 74040. 
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stabilisation of the carriageway sub-base 
and provision of wearing surfaces for tbe 
passage of heavy construction vehicles. Tbe 
tractor-drawn and power-driven machine, 
called the Vertiber 2M, consists of four 
contra-rotating triple-tin ed heads which stir 
the ground without inverting It. 


system which, it is suggested, from earlier research. conditioning ducts, 

could save a householder as much According to the report, com- All heavy equipment will be 
as £50 per year, at present fuel puter studies indicate that a solar housed on the ground floor and 
prices, is to be installed in one collector area of 5 square metres, tbe approach control and radar, 
of IS houses being built for the and a storage capacity of about meteorological forecast and 
London Borough of Wandsworth, 100 gallons would ensure opti- observers room together with air 
at Askill Drive. SW15. mum year-round performance, crew flight Information and 

. Performance of the system will with a resulting annual saving of planning facilities will be on the 
be monitored for a year to estab- 2,230 kWH. From April until first floor. 

Jish the amount of heat obtained September, it should be possible The second and third floors 
from the sun. and the additional to provide an almost continuous will provide accommodation for 
heat required from a conven- supply of domestic hot water. administration and general fac- 
tional source. During the winter months, the lities, while the fourth floor will 

Tbe development has been system can be used to raise the house the telecommunications 
designed by the South London temperature of the incoming equipment required for the 
Consortium for Local Authority water supply from 10 degrees C visual control room immediately 
Building Research and Develop- to say 20 degrees C, thereby above 

ment, which has published a reducing the amount of energy The bundin'* is due to come 
report on solar water heating, required to raise the water into use in 1978 
available price £1. from the Con- temperature to 60 degrees C. -r w 
sortium at 125 Camberwell Road. Cost studies were also carried |— | n /an 
London SE5 0HB. out assuming a capital cost of -X XClUvll 

initial studies were made by £500. and an amortisation period _ 

Ove Arup and Partners and pre- of 20 years. At 7 per cent, fuel Vm mrr 
liminary calculations of solar cost inflation, a solar assisted X U Lilly-, 
collector performance were system could become economic , ° 

carried out with the aid of a after 10 years. jpUtS lTl X, ll0 

Managing a major quarry MECHANICAL and electrical 

signals direct to computer has ments of 0.01 tonne. nid^r JS. ^ hv 

led to the installation of one of In memory are the registration Youne ** ^ aUed by 

the most advanced despatching numbers of aU delivery vehicles fho n r -r 

systems in tbe extractive industry together with comprehensive v ir« to h. nrnX LiL th£ 
at Tannac Roadstone’s Bankfield order details, inserted on an Ite? 0 iditiotSSS of & ^offires and 
quarry in Clitheroe. input keyboard as each order is omDU jS 

This large, substantially auto- received. Stored under a quarry and flr^^fce^ nnwpr ^ 
mated quarry operates a fully job number, the data includes ^ servlces * power M " 

computerised system for record- customer's name and address. Parrier-* snhsirfiarv 

int* nrrlprc anrt nrnoroRcinn dul^iar.. n,iia->no t, nauen umers suosioiary. 


i the M25 . contra-rotating trtple-tined heads which stir ® rters ^nd progressing deliver date, mileage to destina- Fr enger, will design and supply 

rale is the ground without inverting It. . 2? jg» JSS & SSST “ f iRh feeL~ d ^ 

to be completed by October 1977. pipes which have been split load-cell weighbridges, has pro- A print-out of each day's orders ea sjsienj. 

Tbe architect is W. F. Ridley. longitudinally using oxy-acety- duced benefits for the quarry and is obtained from the computer as O ^^1 ’ 
Northumbrian Water- Authority, lene equipment developed by the Its customers. required. The loading schedule ljLI K ) I III 

Newcastle-upon-Tyne. - — -• — — ’ — -> — -*•*-*■ 


in Britain. 


The show takes place from m ^ fln 


»une 10 to 16 at the Pare des Wata-Perlq- is at St-Menet management OF the cantive 
■Expositions, Porte <te Versailles 13011, Marseille, France- 


Steel frame 


MANAGEMENT OF the captive 

lives of the great apes in such a UlIllfllTliiS 

way that they can live them as 


Pipeline -'and Mechanical Ser- Both bridges are stamped for is then planned and vehicles 

vices Division of Biggs Wall, trade use. and are located on allocated accordingly. Ij /^ iviUn*»/YU 

This comprises four oxy-acety- opposite sides of the weigh office The whole procedure can be PA J 1 |l fj II | U M 
lene burners which'travel along at the quarry gate. . carried out very rapidly and a D* 

a ■ track mounted magnetically As in normal practice, one vehicle can be cleared from a ALEXANDER Hall and Son 

on the outside of 'tbe pipe, weighs “ ta ** and the other weighbridge in ten seconds. This (Builders; a mem bar of Aber- 

giving an. accurate \ bevelled weighs “ out " and both are con- compares with manual wheu deen Construction Group has 

edge ready for welding. netted through reed-relay inter- queues could develop during been awarded a contract worth 

The sleeves are fitted so that faces in their weigh instrumenta- busy spells while weighmen pre- £736,970 by the Lothian Regional 


.... Paris and alrsadn rnrof I'm ■ , ... _■ wj. ius gicai iu pui-u a UUliUll IfclJ — o- uuuugu itcu-itiaj mi ci- queues LOUIU ucvciujj UUIiiig wtu awaiucu a cuuuna WUIUJ 

anA 111 * "Wither area of fuel way that they can live them as O - . The sleeves are fitted so that faces in their weigh instrumenta- busy spells while weighmen pre- £736,970 by the Lothian Regional 

ihir 1 mn n trH m hfivp ta)r<>n ecpno]n X eomes the Rotrak naturally as possible, concurrent A £106,000 construction contract the joints are staggered. Beams tion to the memory banks of a pared documentation. In a Council for works in connection 

•uier countries . na e lasen economiser which enables any with safety to keepers and for Saudi Arabia has been won and butt welds are testdd by small computer ta the office, quarry selling between 4.000 and with the erection of a special 

riwM-otT (home a industrialist who is running visitors, is not easy. by The Billspan Group, of East- radiographic means. This work. When a vehicle is weighed, tbe 5.000 tonnes a day and dispatch- school at Broombouse Crescent,' 

of Fn«w “ “ vJ,l ^ pIant witttag smoke at tem- .When the new £300,000 ape leigh, Hants. carried out by Bix involves analogue signals from the load ing up to 250 vehicles in every Edinburgh, for children with 

E ^t urtinTT peratures higher than 250 house at Bristol Zoo is opened in The contract is for six portal passing X-rays through fbur rails are amplified and digitized eight hours the savings in time impaired hearing. ' 

^ f T'il 1 ’ .,ii 4 ?nl en i de er«* C to recover residual the spring it will embody a-novel steel frame buildings to. provide walls over a total steel thickness and fed to the interface ta -serial alone justified the adoption of Architects are Stanley Poole 
il ^ *, i v . UBn q ., P 1 most . heat corresponding to around 15' pneumatic and electro-pneumatic kitchen and laundry facilities at of 24 inches. \ decimal form. The same signals the scheme. Brand Associates of Edinburgh. 

. he advanced countries are now Ur 9nn .<ii Hnnr nnan jn<, thA tnwn« of Rivadh. Tjiif. Ahha . ; — — — 
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he goal of maximum energy 
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..The radiator fs stainless steel aDd rateiria 1 viewing areas, 
mi iimriMi in -firm o iinct Particular attention has been 
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Since most European coun- end is inserted in the fame duct Deen 1 _ ' i. _ 

ies agree that bemn 40 and at. any convenient place pw JUJ 1 '*®' H 1111(161 lO 
) per cent., of fuel burned ta ridtataetwapwatiira drop there g ■ UiA ^ U 


■ower S Zi teSSStf* « excessive. ~ - - 

ultimately goes Into . the pnm- The_ company also produces animri beSviouif 0 3 X13.VC OWI1 - * 

*• ! ° n °f domestic hot water,- lor models for domestic use at .its Safeguards are betas built into 
whatever purpose, it would seem centre, ta Montereau. - -.*^££2 ^ taal^erels no 

4 t ^w p Sto°sir ,e! ' tio “ mini 

re siaw on me mane. . Material en Acier InoxydaD4e.. t v K , WTT)n? rfom- ^th Us attend- , . 

.- This cannot be said of the B^ak,_ 22 A venue de la^ant danger of a monkey rough- Fa BUPCT (Cons ten ction) in 
xhibitors at Batimat where Liberation, 77130, Montereau,^j K)t , se — foriAJas, chimps and tmd January will be installing a 
arge sections of several of the France. . - onu^utens do not mix. . powerful minicomputer at its 

TJ . %* » ns SMs-ss 

- For i^ance, the Bardex^s- HOIllCS f Of ,|S ta i^Stten trita MOta wet sSS^CeSti^^ for “thi^^lS 

f“rod° bf^OtmtipS J rtpo^lp taJce^ Sb ^ e 0 S t r °ST F Budge will 

Avenue Charles de Gaulle, 92 QlQ UClJUlC "h. Broom Wade air compressors La? o« am r . euuge wiu 

_ ■feulUy-snr-Seme, France, will WAV * O “StS 

How ^newithmold though FLATSfor old people are to %>wSSe system is engineered by wl£ P imMoS^and 

tructurally ramid. budding -to buQt. under a £346,000 contra^ Avon Pneumatics. Enfield Works, Tnnut to the computer 

• i Ve complete extern aV fare- awarded by the Anchor Housing- Upper Westwood. Bradford-on- be fromtiiree disnlavs and 

[ft with minimum trouble. AKflcistiriTi tn Uasis GnnsfTUB- Aaron. Wilts |RA1 5 2DH. Bradford- < i 


LA GENERALE DES CARRIERES ET DES MINES 


hub ways iMfivuig un aeai- T-T ' 1* • • 

)7 instance, the Bardex sys- XJ.OH16S lOf 

of external protecticm • 

nt old people 

iUy-smvSeme. France, will A ^/wj/xy 


Assodation to Mears ConstruOr Avon, Wilts iRA15 2DH. Bradford- keyboard the .systems being 


Apart from the aspect, though, tion. - oh-Avon 6575. 

he donbJe-walled- pvc “plank- Erection of 21 one-person andr - 
ig ” gives a very high thermal 16 twoperson flats together wiffi 

nd sound protection to any a warden’s maisonette and other- t 

tructure on which it is applied facilities are -called for. Th&'-L yfVl h 

nd fixing could hardly be building- is to be amainly thre^-cLZilll, W UI Lll 


nd fixing could hardly be building- is to be amainly thn 
.impler. . • storey structures -* - 

A dry-walling system, it can ' Architect is the Geary Eli 
e put in place at very' fast rates Weed Dickinson Partnership. 


Founded 1834 

BUILDING jTnVIL ENGINEERING CONTRACTORS 

JOINERY MANUFACTURER! 

TEAM PROJECTS ' . ‘ • 

ELECTRICAL CONTRACTING '. . 

W. E.CHIVERS & SONS LTD. 
HEADOffl^fflE¥!H5im : 

Brandies at iONDON, READING, ROMSEY & CHELTENHAM 
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{ JSK —be has everything you need 

' to keep the job movlng. 
l 5 Remember, anyth ing' they can do 

L X ‘r Hew can dp better. 

NEWDEK/STUART Plant Hire Nationwide 


9IS60N Ctva. ENONSIWO LTD. 
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t on-Avcn oo ro. designed to allow each girl to 

x ' operate on a different accounting 

« routine, with the facility to 

i>r% j 1 enquire at any time the status 

^1T /tn wnrfh of a particular file. It will also 

P ' VV V/l Ui be possible to produce manage- 

ijgn' ' /-j-y . ment resuVts out of the normal 

IffAr I VITT1TT accounting cycle. 

i^-lvyX JL UI X JLLi The systems and programs 

■^TURRIFF has won. two contracts b Z 

|wOTtaov^^n. about Darley Dale, Matl 0 P cl?%erby- 

LlK, v^S^rdeTb? the De- stare, who are specialtete in pro- 
f Bn^onmeut, "fig* services for 

1 nil ri-tnr ntn nf Cnniai simt Re- building and civil engineering 

•^^ Oa Ser ^ ces ’^ 0r iSS S^S 0 r pui^aJT^ntSS 

: lame scale project will and ^Mtions, and. site cost 

• s^sSSS. mUttained on 

- taation and recreation blocks, ^ equipment 
? together with worieshops, exter- 
nal stores, hostel, boilerhouse, TTT "11 _ j , 

? raff bousing, gatehouse, green- yy 1 1 1 PPT 

‘ houses, roads, paving, landscap- 1 T xxs. V/ tvvv 
-fng, fencing and drainage. • ■* - 

Work on the project which is TYITV* NtlP? 

: expected to take Just over a year j^l^vLUiv O 
mid is about to start PROTECTION of four high 
. H. L. E^oome Lews of the De- pressure gas pipelines by split 
^tment _ofthe Environment sleeving is being carried out by 
.Cwydott is the architect Biggs Wall & Company at North 

..Th^oth^ 1 " contract wirte ovct Ockendon, Essex, in advance of 
£600,900, was awarded to Turriff construction work on the M16 
' by the Northumbrian water motorway which Is scheduled to 
. Authority for the construction of p g^s through the area, 
a- sewage preKminary treatment The wor k Tvhicfa is being 
works atJarrow. . undertaken for ' North Thames 

Apart from-general site won®. Gas. Involves two sections— the 
clearance, drainage and land- motorway sate itself ' and a 
scaping, Turriff will be respons- section for a slip road, 
ibk for the construction of a The contractors are working 
reinforced concrete inlet bay. j n a restricted site; with only 
overflow weir, triple screen chan- 70 feet of working width in 
neis. culverts, flume channels which to excavate the total 30 
and -.three grit tanks associated, foot width needed to expose 
with the pumping station. the four pipelines, stockpile 

Work -on this project is also material and operate machinery, 
about to start and is expected Sleeving is carried out using 


B.R 450 LUBUMBASHI ZAIRE 

APPEL D’OFFRE INTERNATIONAL 
DE PREQUALIFICATION. 


La G6n6rale des Camflres et des Mines (GECAMINES) 
envisage cfaugmenter de 100.000 tonnes sa production de 
cuivre. A cet effet elle construira, entre a Litres, dans son 
sgge de Luilu,.une nouvelle usine pyrom6tallurgique du 
type FLASH SMELTING. 

. Pour le financement partiel de cet te installation, la 
GECAMINES a obtenu un pretde la Banque Internationale 
de Reconstruction et de Dfiveloppement de la Libyan Arab 
Foreign Bank et de la Banque Europeenne cNnvestissement 
Le present avis tend fl provoquer des demandes de 
pr6qualification pour la foumiture cfdquipements dont 
r achat sera convert par le financement des Banques 
susmentionnees. II s’agit des equipements suivants: 

— on s^cheur rotatif du concentre, 

— - la structure en acier du four FLASH SMELTING avec 
•' cheminee tfurgence. 

— le complex cfalimentation en poudres sflehes du four 
FLASH SMELTING, 

— plusieurs tanks pour stockage (feau et de gasoil, 

— le complexe de manutentiOT de coke, & chaux etde 
retours avec brpyeurs apprapries, 

— 2 fours fl anodes pour cuivre, 

— 1 four a induction pour alliage blanc fcuivre^obalt}, 

• — Ifour pour mitraillede cuivre. 

Les foumisseurs qui desirent etre prequalifies pour 
recevoir des demandes cfoffre pour un ou plusieurs de ces 
equipements sont pnes de soumettre teur demande en 
duplicata, avant le 5 eme fevrier 1976, a fadresse suivante: 
DAVY P0WERGAS LTD, 8 Baker Street 
LONDON W1M IDA, Angleterre. 

(reference Contrat 1447) 

• Cette firme a ete, en effet chargee par GECAMINES de 
f&ude etde Fapprovisionnement des equipments. Les 


demandes en franqais ou en anglais, cf apres la langue 
choisie pour la correspondence ulterieure, seront 
accompagndes des documents suivants: 

— lisle des equipements qui pourraient etre offerts, 

■ — catalogues techniques ou informations techniques 
generates, concemant le materiel offert 
*— dfllais demand^ pour Pintrodudion des offres, pour 
la foumiture des plans apres commandes, pour la 
fabrication. 

— liste tfinstallations (lieu et date de mise en service) 
oil des equipements analogues du foumisseur sont 
en service, 

— liste des composants qui ne sont pas fabriques par le 
foumisseur, 

— existence eventuelle (fun service apres vente et 
disponibiiite de pieces de rechange au Zaire, 

-r- capacite de production, charge actuelle et prevue 
pour 1976 en pourcentage de la capacite donnee, 

— rapport annuel de dernier exercice et effectif en 
agents de fentreprise. 

G6camines se reserve te droit defaire verifier les 
declarations et de rejeter toute demande de prequalification 
sans donner les raisons. Les foumisseurs retenus seront 
informes en recevant une demande tfoffre. 

Les candidate sousmissionnaires retenus comme 
quarrfife en seront informes. Ils pourront §tre invites tors de 
la soumission, a verser un depot nominal, qui ieur sera 
rembourse lors de la remise d'une offre en bonne et 
due forme. 
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BY ROBIN REEVES 


MONDAY, JANUARY 5, 1878 


New thoughts 
on SALT II 


FOR THE first time, the Soviet 
Union has implicitly alleged 
that there may have been U.S. 
violations of the first, and so 
far only, strategic arms limita- 
tion agreement between the two 
super powers. In the same 
Pravda artlrle last week, which 
was signed by the authoritative 
pen name “ Observer,” it is also 
categorically denied that there 
has been any violations by the 
Russians. The allegations 
against the U.S. are not specific 
and there is nothing in the 
article to suggest that the 
Soviet Union has lost interest 
in - a second strategic arms 
agreement (SALT II). Indeed 
its main purpose seems to be the 
denial of the accusations by 
American hawks that the 
Russians have ignored the pro- 
visions of SALT I — a denial 
which, as the article says, has 
ai ready been publicly accepted 
by the U.S. Administration. 

Technology 

Coming at the present 
delicate stage in U.S.-Soviet 
relations, the article also seems 
to imply two things. The first 
is that, as far as the Russians 
are concerned, the SALT IT 
negotiations are not yet dead 
and there is still everything to 
play for. The second is that, in 
Moscow as in Washington, there 
are doubts about the number 
of concessions which can be 
made. These doubts are legiti- 
mate. Ever since the Soviet 
Union approached nuclear 
parity with the U.S., the Ameri- 
can case for SALT has been 
that it should stabilise the 
strategic relationship between 
the super powers and then lead 
on to agreements in other fields, 
both military and political. It 
is far from clear, however, that 
this has been the result of 
SALT I. That agreement set 
some limits on U.S. and Soviet 
nuclear deployment, but it did 
nothing to prevent the race for 
technological improvement It 
has not so far led to agreements 
on the level of conventional 
weapons, and. as events in 
Angola have shown, super power 
competition has spread to new 
areas, despite detent. In the 
meantime, the Soviet Union has 
grown militarily more powerful, 


especially in conventional 
weapons. It is for these reasons 
that there is some scepticism in 
the U.S. about the wisdom of 
going on to SALT II. 

The doubts in Moscow must 
be rather different. Whatever 
gains the Russians have made 
in the past few years towards 
being able to exercise their 
military power on a global basis, 
they know that the Americans 
are winning the technological 
arms race bands down. They 
must also fear that a breakdown 
in the SALT II negotiations 
could provide the spur to the 
Americans to go ahead with 
new weapons programmes 
which the Russians themselves 
could only emulate after a long 
time lag. That is one reason 
why the Russians still have an 
interest in SALT n and while 
some Americans feel the U.S. 
would be better off without it. 
On the other hand, too 
many concessions could still 
leave the Russians in an inferior 
position. 

Tactics 

It is natural that the U.S. 
should use the knowledge of its 
technological superiority as -a 
bargaining counter in order to 
get the most favourable agree- 
ment from its own point of view. 
It Is also right that it should 
seek a rather more precise 
definition of detente than has 
been obtainable so far: it is un- 
acceptable for instance, that 
there should be a relaxation of 
tension in Europe only for the 
Russians to seek to expand their 
influence in Africa and the 
Indian Ocean. Yet, as the U.S. 
Administration takes stock of 
the position before Dr. Kissinger 
goes to Moscow to resume the 
SALT negotiations later this 
month, the ultimate aim should 
not be lost sight of. It is still 
to avoid an unlimited strategic 
arms race in the hope that it 
will then be possible to move 
to a more stable superpower re- 
lationship. Neither side, should 
confuse the bargaining chips and 
the tactics of the negotiations 
with this end: nor need they 
necessarily negotiate under 
time pressure. SALT r does not 
expire until late 1977 — after the 
U.S. elections and well after the 
25th Soviet Party Congress. 


The cost of British 
diplomacy 


IN RECENT weeks the Foreign 
Office has come in for an 
unusual amount of public atten- 
tion, most of it by inference 
unfavourable. First there was 
the house in the avenue Foch 
which was bought and done up 
for the British ambassador to 
the Organisation for Economic 
Co-operation and Development 
seemingly without any sort of 
control over costs. Then there 
came a series of parliamentary 
questions on the pay, allow- 
ances and children's school fees 
payable to British diplomats, 
the answers to which were 
coupled with the announcement 
that the allowances would be 
cut by 10 per cent Most 
recently there has been the 
report of a preliminary inquiry 
by the Cabinet Office's Think 
Tank into the cost-effectiveness 
of the Foreign . Office, an 
inquiry which is to be pursued. 

Privilege 

At a time of deep economic 
depression, it is perhaps natural 
that public and parliamentary 
attention should be focussed on 
a service which may be associ- 
ated in some minds with an 
image of privilege, parties and 
public schools. It is doubly 
natural if the public feels, as 
in the case of the OECD 
ambassador’s house, that the 
Foreign Office was guilty of an 
uncritical and undisciplined 
lavishness in the expenditure of 
taxpayers’ money. The ambas- 
sador in question may have felt 
it was demeaning to his status 
to have a flat of the same size 
as another British diplomat of 
lower rank, but there can be 
few taxpayers who can seriously 
believe nowadays that Britain's 
diplomatic interests are best 
defended by obsessive attention 
to the details of conspicuous 
consumption, just to assuage 
the sensibilities of a particular 
ambassador. 

For these reasons it is 
wholly appropriate for the 
Foreign Office to be. subjected 
to some cool scrutiny, either by 
the Think Tank or by the 
relevant parliament^ commit- 
tee, or both. But it would be 


a mistake to examine the 
Foreign Office in isolation, with- 
out making the appropriate 
comparisons with the home 
civil service on the one hand, 
and with too diplomatic services 
of our European neighbours on 
the other. If the Foreign 
Office should appear guilty of 
excessive extravagance, it is 
surely not the only department 
which has been responsible for 
the runaway expansion of 
public spending 

Allowances 

Similarly, the Foreign Office 
should be assessed in terms of 
the tasks it may reasonably be 
asked to carry out and the 
conditions under which those 
tasks can be fulfilled. The pay 
and allowances of British 
diplomats may be conspicuous, 
and there is something intrigu 
ing about the notion that a 
Labour government which is 
devoted to • comprehensive 
education should endorse the 
principle of a public subsidy to 
the private school system. But 
the question is not whether 
diplomats should receive 
special facilities to enable them 
to carry out their nomadic repre- 
sentational functions, but how 
large these facilities should be. 

It would also be useful to 
measure the structure and 
activities of the Foreign Office 
against the recommendations of 
the Duncan report, which 
argued in 1909 that it should con- 
centrate its efforts on the major 
countries, especially in the 
commercial field. The Foreign 
Office claims that a quarter of 
its staff is employed on com- 
mercial work, and that In the 
past ten years its total staff has 
been reduced by over 12 per 
cent. A serious inquiry would 
attempt to assess how far the 
Duncan recommendations have 
bepn carried out. whether the 
commercial staff arc making a 
real contribution to the 
balance of payments, and 
whether there is not a con- 
spicuous degree of over-staffing 
even in such Important coun- 
tries as France, Germany and 
the United States. 


T HE latest assessment of 
the 1975 Russian harvest 
should serve as a timely 
reminder that the threat of 
serious famine in poorer parts 
of the world in the foreseeable 
future, spelt out vividly at the 
UN World Food Conference in 
Rome more than a year ago, is 
still very much with us. By any 
standard, the Russian harvest is 
a total disaster. The outturn is 
now estimated at little more 
than 130m. metric tons com- 
pared with the Soviet Govern- 
ment’s target of 215m. tons — 
the figure achieved in a record 
crop two years ago. A measure 
of the resulting shortfall of 
some 80m. tons is that the total 
U K. harvest averages only 15m. 
tons. 

It Is true that world grain 
markets have not soared to 
fresh heights in the wake of the 
Russian news. This is because 
Soviet parts are now fully 
stretched handling the esti- 
mated 26m. tons already booked 
this season. The capacity to 
Import significantly more does 
not exist 

It is also true that the 
Russian people are not going to 
starve. The country will prob- 
ably manage by reducing 
sharply its feed grains con- 
sumption through a cutback in 
livestock numbers. 

Weather the 
culprit 

But it would be a mistake 
to put the Russian crop disaster 
down solely to bureaucratic 
bungling, though this' un- 
doubtedly made a very bad 
situation worse. The main cul- 
prit, to which all parts of the 
world are susceptible, was 
unfavourable weather, and this 
alone should serve to reaffirm 
the basic message of the World 
Food Conference, that adequate 
supplies of man’s most basic 
requirement — food — remain 
poised on a perilous knife-edge. 
Unless the coming months see a 
serious start to Implementing 
the international strategy 
drawn up in Rome for increas- 
ing world food production, then 
the outlook for as many as 
500m. of the world's population 
estimated to be on the hunger 
line— out of a total approach- 
ing Sbn.— is bleak. 

There is still a tendency in 
some quarters to believe that 
such talk is unduly alarmist 
World food supply scares and 
forecasts of famine have had 
a history of being proved wrong 
from the Reverend Thomas 
Malthus onwards. 

However, in the wake of the 
dramatic upsurge in grain 
prices in 1972-73, when crop 
failures were unusually wide- 
spread, the Rome Conference 
was presented with an analysis 
of the past, present and future 
food supply situation up to 1985 



CHARGING PATTERNS IN THE GRAIN TRANE 


by the UN food gad Agricul- 
ture Organisation, which sub- ■ . 
sequently has not been 
seriously challenged. 

This showed that during the 
1950s the average growth rate f. 
in food production in develop- ■V. 
ing countries was 3 per cent 
a year and, as such, kept pace 
with demand. During the 1960s 
the average rise in output 
slipped to 2.B per . cent, yet 
because of population growth, 
the annual rate of Increase in 
demand had qioved, by this 
stage, to 3.3 per cent 

By now, the developing 
countries are in the position j$ 
where they need to increase 
food outpat by an average 3.8 
per cent a year in order to 
keep pace with demand and 
by 4 ..per cent in order to 
abolish malnutrition. Failure 
to do so will mean a rise in 
their import requirements from 
the 30m. tons acquired between 
1970 and 1972 to at least 
85m. tons J>y .1985, and 
possibly 100m.. tons in. years of 
poor harvests. . 

Sceptics can point to the im- 
proved situation .to-day com- 
pared with a year ago when 
there was incipient famine in 
parts of India, Bangladesh and 
Sahelian ' Africa, arid supplies 
from North America seemed 


the world's bread basket with 


international grain prices. 

-Thejrouble Is that despite the Plus sign Indicates net exports; minus sign-net Imparts- 

recovery in U.S, grain reserves, * Estimated ■ 

world stocks as a whole are not K-f D#pBrt/nont * W?*™ 

expected to Increase above their 1 1 . 1 1 \ 

1975 level of 90m. tons, which . 

is only 25 days food supply. By reasons of climate or disease. Development (IFAD);.., the 
'contrast, stocks in 1970 stood at comparable to Russia’s disaster, second was 1 to increase world 
150m. tons. Still more disturb- would , have incalculable con- food security, by establishing a 
ing, however, is the fact that sequences. But even assuming system of reserve stocks to 
the pattern of production over North America was able to- con- ensure adequate supplies and 
the past year has -reaffirmed the tinue supplying steadily grow- reasonable prices :asfl a 
world’s unprecedented depend- ing food needs elsewhere, it -Is doubling is the amount of; food 
ence on a single region for its doubtful whether -the distribu- aid to. at least AOm- tons a year; 
food supplies. tion systems in the countries the third was . to set up 

As the accompanying table likely to be threatened by implementing machinery whose 
shows nearly 90 ^er cent of famine would, indeed, be able centrepiece was .a Ministerial 
world grain exports are now pro- to rape with moving the in- level WorldFood CouncH. - - 

vided by North America. Ex- creased amounts required. It is Now, 14 months later, pro? 
ports this season will probably also no good hoping that popu- gress made towards fulfilling 1 
reach 100m. tons, whereas before lation control will reduce the these goals has been updeniabV 
the war US. and Canadian ship- projected increase in demand, slow. _ ... : ; - 

ments averaged only 5m. tons. The vast majority of those "heed- World- Food Cq&ncil officials' 
half those of Latin America, ing to be fed between now and are hoping that ar$i.2bn. IFAD . 
Equally aU other world regions. 1985 have already been born. win be- formally launched in 
except Australia, have changed In short, food .supplies are March dr -Aprilf this year. - But 
from being net exporters before still very precarious and the they admit to some concern at 
the war, into steadily more do- reasons which led the 130 or the continued/lack, of commit- 
pendent net importers, and Asia so governments to participating ment by the' European Com- 
staggeringly so. in the Rome Food Conference munity. In Contrast the U.S. 

Quite apart from the to commit themselves in which wa^ initially un- 
political implications — and Mr. principle to remedial action enthusiastic/ has agreed to put 
Earl Butz, the U.S. Secretary of still stand. • up 3200m. and QPEC countries 

Agriculture, has not been shy to Three broad lines of action .will also be making a major 
talk of food " as a weapon in were decided. The first was to contribution. 

America’s diplomatic armoury— increase the resources available If it persists in this stance, 
it simply does not make sense to encourage food production however,, there is little doubt 
to depend so heavily on one in developing countries, through that the Community’s image of 
region. A serious setback ip the the setting up of a hew Inter- better understanding of Third 
North . American harvest for national Fund for Agricultural World probletas'and aspirations. 



(Million metric tuns) 


-• 

: . . 

Region 

1934-38 

194ft~52 

1960 

1966 

1973* 

North America 

+ 5 

• +23 . 

+ 39 

+59 

+91 

Latin America 

+ f 

. +1 • 


+ 5 

- 3 

Western Europe 

-24 

—22 . 

-25 

-27 

-19 

Eastern Europe and USSR 

+ 5 

not known 

0 

- 4 

-27 

Africa 

+ 1 

0 

- 2 

- 7 

*+ S 

Asia 

-r 2 

- 4 

-17 

-34 

-43 

. Australia, New Zealand 

+ 3 

+ 3 

+ 6 

+ a 

• + 6 


■urtnVh it believes it has, will While greater Ubendisatk 
■Sf, &id bnocfc would Wi! 

Z&uminz the fund is success- can gram farmers (the queshr 
fully 8 launched it is reckoned of increased EEu dairy and me 
that this should at least double exports to the U.S. is anothi 
the flow of soft money towards matter) it *s patently obvioi 
Increased agricultural produo- that giving further encourag 
tion in developing countries ment to unfettered mark 
from the present level of some forces is virtually boumi to i 
ffiOOm a year. In the meantime, crease the world ^already exr* 
a good deal of work is going on sj TC reliance on North Americ 
in FAO, the World Bank, the j n a new bonk sumnurish 
international regional banks and some of the dismissions wbii 
other agencies preparing pro- wen t on alongside the War 
jects suitable for the injection Food Conference’. Dan 
of new resources. Barbara Ward, the British pte: 

There are signs too that the ^ent 0 f the Xntcmation 
governments of developing institute for Environment ar 
countries are attaching more Development, argues that p r 
importance to agriculture in sent trends, unchanged, pm 
tjieir economic development j„ on iy one direction— the ne 
pians. But so far the scale of livelihood that by 1980 tl 
effort is not enough, compared wor id, considered purely as 
with what is needed to market. will be product! 
step up the growth in food deepening deprivation and 11 
output from 2.8 per cent, to ^sk Q f massive starvation. 

4 per cent, a year. - Then, ns public order d 

As far as greater world food integrates and overall mart 
security is concerned, the EEC demand declines, collapse m. 
is again conspicuous by its follow even for the rich, ho 
absence from the commitment ever confidently and profitab 
to a doubling of food aid to they market their oil and tin 
10m. tons a year. The U.S.. grain meanwhile." she writes. 
Canada and Australia have all She urges governments 
made their contribution, but the approach the problem from t 
Community is presently increas- point of view of a coimmmii 
ing Us effort from 1.3m. to only - n d modern nation State pt 
L(kn. tons of cereal? or equiva- mits its poorest and most ban 
lent a year instead of 2.5m. tons, capped members to die in tot 
which would be its fair share. neglect because they are pp 
The question of building and handicapped. Unhappily,, 
op a system of reserves the world at large, the dise 
stocks is in complete dis- langleraent of the concepts 
array. The American Admin- market and community is a 
istration is going around complete." 
preaching the virtues of an 
international system of nation- 
ally controlled food stocks 
whereas the Europeans are 
arguing that it is impossible to 
build up reserves of grain or 
any othpr basic foods without rj-h e f act j S -hat in the lfl& 
an international understanding and iggos the world was beir 
on the price levels at which mo more as a cnmruun.’Ty- T) 
they would be released in order ample reserves of grain in Non 
to stabilise markets at reason- America meant that no count 
able levels. went without because it did n 

Until this dialogue oE the the means to buy. 
deaf Is ended, the prospects for Unless the coming months si 

building up and maintaining a a conscious effort on the pa 
world food reserve target of 0 f governments to build t! 
some 40m. tons, to act as a framework and provide the r 
aafety.net and Iron out excessive sources which will put wor 
price fluctuations is not good, food supplies on an adeqoa 
Without an international frame- footing, then it is difficult 
Jt^vaH . be impossible fan^o -be - pessimistic abou ' 
'Brussels to establish its share of eventual consequences 
the reserve (10m. tons) with- Even at this stage, it isr 
out being accused once again of wholly a. question of 
encouraging surpluses which national moral responsibili 
act as a -drug an -the market, and eharity. The rampant food 
wbich are expensive to dispose inflation of the past three y 
o f - ’. should have made it abundant! 

But, equally, It is un- dear to the richest countries 
realistic to believe 1 , that the the world that if they want ! 
problem can be resolved in the expect recovery in econonu 
course of hard-faced trade nego- growth not to be acrompaaie 
tiations. Mr. Earl Butz told a by another ruinous bout of infl; 
meeting of the National Farmers tion. they too have a vest* 
Union in December that the key interest in adequate supplies c 
tri adequate food supplies lay in food at reasonable, stable price? 
greater trade ‘ liberalisation. * Hunrjcr. Politics and Me 
** Fear of future food supplies is kets: the real issues in loo 
encouraging new and sometimes crisis. Edited by Sarfnj A 2 l 
questionable policies of self- Foreirord by Barbara Wart 
sufficiency," he said. iVeie York Unirerstiy Press. 


None went 
without 


MEN AND MAHERS 


Japan trims 
the expenses 

The reputation of Japan’s giant 
companies for lavish entertain- 
ing has been of the worid-beat- 
ing sort, but it may not be 
deserved any more. Some pretty 
awesome cost-cutting has been 
ordered, and I think a case by 
case review of the top five trad- 
ing companies is illuminating. 

At Mitsubishi, entertainment 
spending and all other forms of 
non-fixed expenditure will be 
cut by 10 per cent from the 
12 months beginning last 
October possibly resulting in 
savings of up to YSbn. (about 

£13m.). Mitsubishi, with 1 10,064 

staff members in Japan, has the 
biggest sales turnover among 
the trading companies, but is 
second to Mitsui in entertain- 
ment - spending with a total 
annual outlay of around 
Y2.500m. per year (before the 
cuts). 

Mitsui's entertainment spend- 
ing of Y8.5l6m. (in 12 months 
ending last March) will be cut 
30 per cent during the year 
from last October. With 10,475 
staff members Mitsui was spend- 
ing about Y335.000 per head per 
year on entertainment, but will 
now be laying out only some 
Y235.000 per year, or about 
£380 per staff member. 

Marubeni Corporation began 
cutting expenditure last March 
and expects to achieve cuts of 
40 per cent, worth around 
YSOOm. during the year. Maru- 
beni fixes entertainment 
budgets for each of its depart- 
ments but has not introduced 
specific expenditure bans like 
Mitsubihsi's golf ruling. "We 
respect the personal integrity 
of department heads in planning 
expenditure," says a spokes- 
man. 

C. Itoh is planning a 25 per 
cent entertainment expenditure 


cut for the current fiscal year. 
C. Itoh spent Y2^78m. on 
entertainment during the 12 
months ending last March or 
around Y295,000 for each of its 
7,700 .staff members. 

Sumitomo is planning only a 
10 per cent cut in relatively 
modest entertainment expendi- 
ture of YLSOOm., but the .10 per 
cent, will be extended' to all 
expenditure by administrative 
departments while business 
departments will be required 
to cut spending by 5 per cent 
Sumitomo established a review 
Board to vet entertainment 
spending earlier in the year and 
has produced a guide-book of 
recommended entertainment 
establishments for use by staff 
men. One recent ruling: nights 
out must end after one bar has 
been visited. Sumitomo adds 
that " in principle " it would 
like to abolish gift-giving bnt 
evidently feels unable to do so 
until other trading companies 
follow suit. 

A ban on gifts would not 
affect the practice of banding 
out lavish calendars, which is 
followed by every major 
Japanese company, since this 
is classified as advertising. 
Mitsubishi, Sumitomo, and C. 
Itoh have all introduced a no 
golf on weekdays mi- 


te collect a mere penny a week, tri cal and motor distributor 
he called once a year for 4s 4d. nowadays called RTD Group. 

• It must have been one of the . U«spite declining profit 
cheapest policies ever written ™ argins ' }° retain 

by any insurance company. Even . e regard of .Dublin s mvest- 
so, the Army itself had been community. Most of 

criticised sharply by one of Its "F 8 ® s work has been taken up 
own members, George Rafltob by Swan Ryan, and there things 
— secretary to that pioneering heve not been too happy. Ryan 
Salvationist William Booth— h^nself talks of the financing 
for. going into the Insurance “tiajns, particularly the annual 
business at all. To underline bufibear of the travel industry 
his feelings, he tore a policy P ond required from Loud on- 


to shreds before a crowded Sal- 
vationist meeting in London in 
the 1890s. 

Railton’s battling to reduce 


based Swans Tours, amounting 
to around £lm. 

Last March. Ryan said he 
would retire from Swan Ryan, 
and claims that last week’s 


S3 £200.000 offer from a sroup nf 

lar S e shareholders, including 
Aer Lin * u s and Norwich Union 
f 7 10 buy ont h,s holding 

four years. suits him exactly. 

My correspondent reckoned _ he The ^ is that the 

must have a paid-up policy, but - chi ef executive hp 

5 ^*° \FSJZ Sett the 
Christmas mail brought, via one end ^ November resigned from 

Swan Ryan. What went awry be- 

n^h a ri^akni^nver tWeen ^ tW0 men ’ ' R W a leaves 

Assurance, who had taken ° v ® r unsaid. His own thoughts -now 

wm- ** 00 ^ lo°k-oortured plan 
p f ° r the **»*» >■* *■'«> 


Now for Lemass 


Penny turns up 

Does one new penny buy any- 
thing nowadays Not much, 
certainly. But a Yorkshire cor- 
respondent has been reminded 
recently In the most unlikely 
way of the value of a single old 
penny. He once had a Salvation 
Army Assurance policy which 
cost Just a penny a week in 
premiums, and was due to pay 
out £13 to his widow at death. 
His thrifty mother took it out 
after his birth in Hull in the 
20s, and because it was not 
worth the collector stopping by 


Lemass (be has 380,000 words of 
tape-recorded interviews to 
work oq) and additions to his 
stock of poetry. It all sounds far 
from the energetic business 

At the rate things were going, foster0d - A* Swan 

the first major biography 0 f ^ere is no way r could 
Sean Lemass, the late Irish help better tijan by bnnpng m 
leader, would not have appeared Jj®***^ “**-„*» 
until 1980, a good ten years 

after work started on It Now it " S tr , en , *f r P*? 1 ® ^ an Jt . n ®eds 
should be out in 1978, with the. entre P wneunal mwoeuvnn&“ 

hopeful author just cutting loose . 

from a large part of hia time- 
consuming commercial interests. 

By most standards, 47-year-old 
Denhot Ryan Is an unusual A Queensland, Australia, .motel 
businessman: Some 25 years group announces it will accom- 
ago, he started a tourist com- modate. free of charge any 
pany which has grown into children accompanying • honey- 
Swan Ryan International (it moon couples if they share the 
includes the indulgently-named -adults' room. 

London Ryan hotel near Kings 
Cross Station), and six years 

ago he bought a diversified elec- VCr 


Happy days 
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NQt; : v^ry ;' a- w £ e?£p e:ct,. B ut if y .ou . . 

blind* --your fingers could be- the 
key tc/hcrmal livings ■■ f 

This is Louis Braille Memorial Year- 
and luarlrs the 150th anniversary. of the 
introduction of the braille system: • 
y d T oday braille instructioiy literature 
. and music represent only: a part o F a 
wide ranging service provided' bv the 
•RMB for Britain's 120.000 blind people. ■ 
But 'without your legacies and .generous 
^. e :Ppnld net:cohtinue,, - 
■to maintain the help blind- people ' ' - 

.need: Sun sBme Nur serie s and Schools 
. for blind children; Talking Books- ' 
'rehabilitation centres, forhhe newly 

::blind2h'ornes: and .holiday hotels. ' 

‘raining and oinpioyment schemes.. " ' 
research into. blhdness'and over 300 
aids; for use in everyday- life. 

Why -not turn a th ought; into' a gift 

of money now. ' ' ~ : / 


MB 


ROYAL NATIONAL INSTITUTE 
FOR THE BLIND 
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A debilitating combination of recession and 
inflation, has been played out in the industry against a backcloth 
of continuing public 'pressures against the “juggernaut”, and legislative uncertainties. 
However; professionalism in the fewer but larger companies should 
enable them to survive most of the storms ahead. 


tv:.-. 


JE PAST YEAR has without 
: ubt been the worst that fleet 
era tors can recall for more 
an a generation. The move- 

■ ;nt of freight, is - directly 
:- ; lated to the situation in the 

onomy .generally. In some 

- :tors — such as -parcels . and 
tall freight-^-the recession 

:■ me on top of a long-term 
wnward trend. At the- same 
ae, costs have been rising' at 
tes hitherto unknown. Up, to 
-few months ago, the average 
•st of running a vehicle fleet 
is increasing ' -by anything 

• tween 20 per cent and 30 per 
.at a year according to 

- hide size and nature of 
oration. 

For fleet operators, this 
: bilitating combination of 
.cession and inflation has been 
: ayed out against a backcloth 
continuing public pressures, 
d legislative uncertainties. It 
is not until mid-December 
-at they knew for . certain 
' Aether they weald have to 
irt observing the EEC rules 
•|\ drivers’ hours and tacbo- 
aphs on domestic operations 
well as. on cross-Channel 
-'PS from January !, while the 
ecise manner in which Dykes 

■ it lorry routes and access 

• ns are. likely ,ta be imposed 
. er. most of the country still 

mains decidedly uncertain. 
Tne economic sootnsayers may 
right when’ they ^ay that the 
onomic recession has ' now 
ttomed out. Rut fleet opera- 
ms are likely to remain at a 


low; ebb for much of this year. 
At this stage, it looks, as though 
they will have to wait for 1977 
for business to start picking up 
noticeably. This . means that 
operators will be faced with the 
problem of tailoring- their re- 
sources to - low demand for tbe 
best part of another twelve 
months while endeavouring to 
maintain sufficient flexibility in 
numbers of vehicles and crewto 
be Wady for. the major upturn 
when it: comes in a yearns time. 

EEC rules 

The going rate of inflation 
may now also' have been 
moderated a^ notch' or two and 
may even come . back further 
still. Rut much will depend on 
what -follows the expiry of the 
present £6 limit in August, on 
the future course of oil and 
other world prices as demand 
recovers generally throughout 
the industrial . world, and on 
what- happens when Britain 
eventually has to begin abiding 
by ,the iEEC rules oh ."drivers’ 
Jiourrahd tachographs. , . 
^te^.recWsion has, not affected 
a-ti'lfeet operators equally. Tank 


most noticeable . feature - has 
been the further sharp impetus 
which the economic situation 
has given to the gradual swing 
away from .own-account opera- 
tions to the, professional haulier 
and as part, of the same process 
from general haulage to con- 
tract hire and specialised dis- 
tribution and -transport services. 

In tbe ir years to 1973, the 
own-account share of freight 
movement by road declined 
from 59 per cent, to 49 per cent 
in terms of tonnage and front 


recession and rampant inflation 
has encouraged more own- 
account operators to consider 
making greater , usd of outside 
hauliers. •• 

This ' has not insulated the 
specialised haulier; from tbe 
Effects of the recession. Far 
from it. The drop in demand 
has been far i greater than the 
shift away froOr* - own-account 
operation. There has been the 
customary resort to fierce-^-and 
in many instances -suicidal — 
rate-cutting by the smaller fry. 


(large, that is, by haulier stan- 
dards). Whereas the one- or 
tworvehicle operator, may ■ feel 
obliged to cut rates in order to 
stay in business, the larger 
haulier is able to tailor his 
operations to periods of reduced 
demand by taking vehicles off 
the road and by postponing 
replacement purchases. Indeed, 
the way in which the profes- 
sional haulage industry has 
coped with' the current business 
downturn somewhat undermines 
the argument of the traditiona- 


systems of transport managers’ 
licences by 197S. It is also true 
that rate-cutting, especially in 
general haulage, has been acute: 
but rate-cutting is probably in- 
evitable so long as the industry 
has its large fringe of one- and 
two-veh icle operators — which, 
given the nature of haulage ser- 
vices, could be for ever. 

Rate-cutting and other pres- 
sures generated by the recession 
will doubtless disappear as 
business picks up but the pres- 
sures which stem from legisla- 


Swing to the professionals 


By COLIN JONES 


hinjjbge has been hit hard by the 
shanb fall' in /demand. ' for 
chenncsd and oil products, where- 
as ‘heavy haulage activities 
tended to hold up relatively well 
while the capital goods indus- 
tries worked off their backlog of 
'orders.* . ' \ * 

•But, over' and; -above these 


sectorial variations, perhaps the 


49 per cent to 36 per cent in 
terms of ton-mileage. In the 
latter part of this period, own- 
account activities had ceased, 
growing Altogether in absolute 
terms despite the freedom to 
ply for hire which the “O'” 
licence system offers. 

The problems associated with 
higher vehicle maintenance 
standards, : labour regulations, 
urban restrictions, and EEC 
regulations, coupled with the 
recent combination of acute 


More commercial, carriers are 
now offering contract hire facili- 
ties. Operators of all-in^ distribu- 
tion. services are becoming more 
specialised by. product range or 
geographical area, and more are 
offering stodt-iioldlflg and stock 
control services..- 
. Yet, compared with pre-1939 
recessions, the haulage industry 
has shown much .greater resili- 
ence this time:- -The structure 
of tbe industry is stronger: 
there are more large firms 


lists who say that the industry's 
basic “ instability ” justifies the 
capacity and tariff controls 
which some other EEC countries 
like to maintain. 

True, the industry in this 
country is still plagued with 
“pirate” and other rogue 
operators. But this problem 
could be reduced by a further 
tightening up of the “O” 
licence system and perhaps also 
by the EEC directive requiring 
the introduction of national 


u;. 



tive change will remain. In the 
long run much could depend 
upon the course, and progress, 
of the EEC's common transport 
policy. The Commission’s 
approach to transport policy has 
acquired an altogether different 
and, for U.K. fleet operators,' a 
much more acceptable thrust in 
the three years since Britain 
joined. The Commission Is now 
envisaging basing its Com- 
munity harmonisation pro- 
gramme. upon a substantial 


liberalisation of capacity and 
tariff regulations, to begin with 
in cross-frontier movement and 
eventually perhaps in purely 
national journeys. 

Whether this will lead to 
faster progress to a common 
policy remains to be seen. 
Experience so far suggests that 
conflicting national interests 
will be as much a problem as 
before. Even though freight 
movement represents anything 
up to 7-8 per cent, of total 
industrial costs, transport has 
never been regarded as suffici- 
ently important to command a 
high place in the pecking order 
of political priorities. The poli- 
tical will has always been lack- 
ing. Perhaps this will be always 
so. The purist might say that 
the lack of a common approach 
to transport legislation frus- 
trates the ideal of parity of 
competitive opportunity for 
industry and so prevents the 
reality of a common market 
[But the degree of cost distortion 
which arises from the present 
patchwork of differing national 
policies is, in "practical terms, 
probably not all that significant 

Domestically, the biggest un- 
certainties for fleet operators 
stem from the environmental 
and “social cost” Issues. In 
the long run the easier to 
resolve will probably be the 
social cost question. Fnx there 
can be no doubt that road users 
as a whole and each major 
category of road user pay in 
taxation sufficient over and 


above the direct (or internal) 
costs of building, maintaining, 
administering and policing tbe 
road system to make a substan- 
tial if not a full contribution to 
their share of the less easily 
quantified “ social ” or external 
costs. It is merely a matter of 
getting general agreement on 
the identification, assessment, 
and allocation of those costs — 
though that, in all conscience, 
will hardly be a simple matter. 


Balance 


Rut this is something which 
to a large extent is capable of 
being resolved by objective 
measurement, which is more 
than can be said about the 
environmental argument. On 
this Issue, the main question is 
deciding how much amenity or 
environmental protection one 
wants to pay for. As yet, there 
is no general recognition that 
this is, in fact, the underlying 
issue. Judging from some 
comments, it would seem that 
some people think that the 
lorry, or at least the large 
lorry, can be got rid of or 
moved away to somewhere else 
at no cost at all. It may be that 
we have not yet achieved an 
acceptable balance between 
efficiency in distribution 
(which is directly reflected in 
shop prices) and preservation 
of local amenity. But it will 
not be easy to reach a con- 
sensus on what, precisely, is the 
right balance. 





-ailer vanson the road$ of Europe is very simple, 
'here’s an awful lot of tnfein Arid they work very hard 
jr a great many peojrfe. V -£ : . 

The Freightmaster is the basic distributionunit in£ .• 
o many different industries. By carrying big loads, by 
utting cargo damage and by speeding tum-around^ 
me, the Freightmaster dobs so much to reduce - . • 

elivered costs/besides proudly proclaiming the v :--“ 
aTes of th e com pany it serves. ' . ' - 

Now you can Frefghtmastgr s 

ithout buying, leainig.br hire purchase commitment 
JP meins fient wiib OptipiltoT’u r ch as e. It worksjK 
t is way After we have helped you decide on the b^E- 
; ^eigh tmaster m odel to meet your particular need A- 
^comestoyou painted in your coPbuts. You put it tj- 
ork : on a rental agreement, on the understanding tght 
>u can either return it if you don’t need it in, say aj| 
jar’s time, -or buy it if you wish'at today’s price (an® 
it tbe majority of your rental-payments back, too® 

iV 



trailer vans-for quicker * 

■plus the benefits of ROP 



A tail-lift greatly speeds 
deliveries of 
consumer 
durables and 
groceries to 
retail outlets 
without loading 
bays. 

Turnaround 
time is cut. 

(Vehicle 
property of 
Hotpoinu ) 


If you’re carrying goods you can’t stack, a second 
deck will increase capacity and protection. The 
translucent roof gives good natural lighting right 
to the front of a forty footer. (Vehicle property of Raleigh.) 



You can forklift-load th e full length of a 
Freightmaster. The 7ft 11% in. internal width 
means that metric pallets can be carriedside by 
side. York’s standard floor is supportedby ' 

crossmembers'at 12in. centres and hasheeri 
tested to 5,0001b. per fork truck wheel 



Acce&tomixed loads, 
and loading in restricted 
space is possible by side 
doors. Holier' or wide slat 
shutters make life easier 
if you’it offloading in a crowded street 
( Vehicle property of Spear & Jackson.) 



i : :v 


:'Vi Jfe:; 


• Yorkbttild front-end loading chassisless vans 
espetiallyfor carpetm an ufac hirers. Carpet rolls 
. jJ feet long are loaded front both ends, and a sliding 
l "gradle. takes care of the van’s “middle'" section. 
(Vehicle property of Rtuington Carpets.) 
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To find out more about 
Freightmaster 

& ROP 
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-Loadersjoad while drivers drive the Freightmaster way at Tesco. 
Freightmasters first started work for Tesco in 1959- Now they have 
360. They cany more, for less cost Tesco deal in value, and that’s 
what Freightmaster economy i&all about 


York Trailer Company Limited, YS4 - 

Northallerton, Yorkshire. 

Telephone (0609) 3155. Telex 58600. 

Ifyou ve got it atruck brought it. 
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VEHICLE FLEET MANAGEMENT H 


Fuel questions need careful study 


FUEL ECONOMY may be one 
of the top priorities of vehicle 
fleet managers, but the first 
thing they realise is that there 
is no panacea. All manner of 
methods, from speed limits and 
improved maintenance through 
to engine modifications and new 
vehicles may be tried, but none 
can be considered entirely 
satisfactory. 

The situation was summed up 
In the recent report on energy 
conservation by the Parliament- 
ary Select Committee on Science 
and Technology which cited 
Department of Environment 
evidence that "without drastic 
interference in consumer choice 
— for example by petrol 
rationing or by seeking to 
double car occupancy without 
increasing total passenger mile- 
age — no single measure applic- 
able in the transport field could 
save more than about 2 per cent, 
of total primary energy, and 
most would save much less.” 

However, the importance of 
the transport sector in Britain’s 
overall energy consumption is 
increased by the amount of 


petrol that the sector takes. 
Thus, though transport accounts 
for only 16 per cent of the 
UJv’s total energy require- 
ments it consumes 32 per cent 
of the petroleum used. 

Economies 

Petroleum-based ■ products 

provide almost the entire 
energy for road transport and 
demand since 1960 has increased 
at an average annual rate of 6 
per cent. It is against such a 
background that fleet operators 
are seeking economies. 

The Government for its part 
has introduced speed limits 
which have a marginal effect 
upon fuel consumption. Tacho- 
graphs — emotively known as 
"the spy in the cab” — record 
drivers speeds ' and hours and 
bave been used by some com- 
panies on a voluntary basis to 
help achieve fuel savings. 

Though the European 'Com- 
mission. is likely to take a soft 
line with the U.K on compli- 
ance with the legal enforcement 
of the use of tachographs and 


the British Government is 
encouraging its voluntary use. 
widespread application will 
depend upon how quickly the 
Transport and General Workers 
Union comes to terms with this 
method of measurement. In a 
situation where employers are 
restrained by the £6 wage limit 
from offering inducements -to 
“buy off” opposition, progress 
on this front will he ’ limited. 

- Dramatic as increases in the 
price of fuel have been over 
the past two years, their impact 
upon particular activities will 
vary widely. The - National 
Economic Development Office 1 
report on the implications for 
U.K industry of the Increased 
cost of energy pointed out that 
transport costs as a proportion 
of net output -in industry' as 
a whole ranged from less than 
2 per cent to nearly 4G per 
cent. 

Moreover^ in an inflationary 
situation the impact of rising 
labour costs and the additional 
burdens of maintenance and the 
cost of purchase of 'new vehicles 
may reduce the overall- signifi- 


cance of higher fuel charges. 

Granted '• the limitations 
already noted, the latest wave 
-of increases in fuel charges will 
hasten economy moves by fleet 
operators. . Operating schedules 
will be changed to achieve 
lower mileages and higher load 
factors- Greater attention will 
be paid to regular maintenance 
and simple modifications will 
be adopted, such as fitting 
radial-ply tyres ' or radiator 
shutters. 

The trend towards larger 
vehicles and' more efficient 
utilisation will be continued. 

. The need for economies of scale 
will also encourage large com- 
panies to share their vehicles 
with other retailers or whole- 
salers. The NEDO report sug- 
gests that the movement from 1 
“ own-account ” . to “ b ought-in " 
operations will accelerate- 
“Earner figures suggesting that 
own-account 'operations secured 
better vehicle utilisation than 
the others are misleading, since 
the types of operation differ. 
The shift is likoly to be most 
marked when : I&ads of inter- 


mediate size are carried over 
intermediate' distances, where 
back-loads can be secured more 
easily by a public operator.” 

A major constraint on the 
carriage of larger -loads is the 
environmental lobby. Many 
more local authorities are 
restricting the routes open to 
heavy lorries and pressure on 
the ■ U.K from her Common 
Market partners to adopt higher 
limits on lorry anlcrwelghts has 
now been lifted. 

In addition to relying upon 
good husbandry, fleet operators 
must also keep an eye on tech- 
nological developments: im- 

proved engines, new types of 
engine and better designed 
vehicles. Bat the prospects for 
savings in the short term are 
very limited as most of these 
developments have long lead 
times. 

The Parliamentary Select. 
Committee investigated the 
potential of reducing oil con- 
sumption by using an alternative 
fuel to petrol, or a mix of petrol 
with other fuels. “Even small 
changes in the composition of 


Planning the fleet 


MRS. BARBARA CASTLE’S 
1968 Traffic Act began a quiet 
revolution in fleet planning 
departments. What the Act did 
was to lay down a basic 
minimum standard for truck 
maintenance, running condi- 
tions and drivers’ hours, all 
desirable moves but all equally 
demanding extensive change In 
the average company fleet 
operations’ department 

As a result many companies 
running their own small fleet 
departments vlecided to give up. 
They turned to the contract 
hire companies instead, and 
from that dare the industry has 
shown impressive growth. The 
biggest company in the field, a 
division of British Road Ser- 
vices, has registered steady in- 
creases in business for each of 
the past five years, and has even 
managed to bold steady this 
year during the recession. 
Overall it has doubled its size 
over the five-year period, and 
has totted up an annual increase 
in profits. 

During the past two or three 
years another important factor, 
inflation, has emerged to give 
an added boost to contract hire. 
In many companies inflation has 
imposed quite unprecedented 
strains on financial resources, 
and these concerns have sought 
both to release costs and cut 
back on the management and 
financial commitment involved 
in running their own fleets. 
Depending on the size of the 
company concerned, such a 
policy ran make both more 
operating space and capital 
available for more immediately 
productive investment 

Taken together, these influ- 


ences bave given the contract 
hire business a powerful 
momentum during the 1970s, 
and as more legislation is 
passed to cover the road trans- 
port field, the drift away from 
the owner-operator is expected 
to continue. The most powerful 
pressure on the legislative 
front has come aver the past 
year from the EEC, and it is 
likely that at least until 1980 
the measures to harmonise 
transport policy within the 
Community will continue to 
cause problems for fleet 
operators. 

The problems deriving from 
legislation can be summarised 
under two main heads. First, 
there is the purely administra- 
tive burden attached to filling 
out forms, arranging insurance, 
making sure that records are up 
to date, and that vehicles meet 
all the current regulations on 
safety and maintenance.. 


Skilled 


Secondly, there is the ques- 
tion of arranging the main- 
tenance itself, running work- 
shops and keeping vehicles m 
trim so that they meet present- 
day requirements. The shortage 
of skilled workshop engineers, 
and the increasingly high level 
of professionalism needed to 
organise big fleet maintenance 
efficiently, are added complica- 
tions. 

Added to this, there are some 
more strictly commercial pres- 
sures behind the drift to con- 
tract hire. Many small and 
medium-size companies have 


traditionally run their vehicle 
fleet on an ad hoc basis: it 
was necessary to the business 
and grew in tandem, but no very 
'serious thought was given to 
the way it was organised. Rising 
costs have forced the new .breed 
of financially-orientated profes- 
sional managers to take a closer 
look at these departments, and 
the conclusion many have 
reached is that they can no 
longer afford to run the 
business in-house. 

By turning to contract hire 
they can buy a tailor-made ser- 
vice with many different 
elements. For example, at best 
they can get an absolutely com- 
prehensive service, which pro- 
vides vehicles, garage space, 
maintenance, drivers, Insurance 
and administration. Or, at a 
much simpler level, they can 
buy just the vehicles, garaging, 
and maintenance, while hiring 
their own drivers: many of the 
Fleet Street newspaper com- 
panies. for example, work on 
this basis with Toler Hire, the 
long-established Camberwell 
concern. 

The bigger contract hire com- 
panies tend to specialise in the 
more sophisticated comprehen- 
sive services where their ex- 
pertise lies. BRS, for example, 
believes that one of its main 
areas of specialisation lies in 
planning — identifying the distri- 
bution problems of the client, 
looking at the kind of vehicles 
he needs, the delivery and col- 
lection pattern, and trying to 
organise the best routeing 
system. 

The company, which "has a 
vehicle fleet of 6,000 and some 
140 depots scattered around the 


enuntry, is actually involved at 
the ground floor planning stage, 
with many clients. This can get 
as basic as deciding to move 
customers from the kind of 
vehicles they have used for years 
to., .something .-quite .different, 
which BRS might consider more 
suitable. 


Limited 


Other companies that use con- 
tract hire, of course, may have 
more limited objectives. For ex- 
ample. in London- one of the 
greatest difficulties facing busi- 
nesses occupying central area 
property— publishers are a good 
example — is garage space. Even 
those that have room are tend- 
ing to get rid of garage space 
because they can use it mare 
productively for other purposes 
as property becomes- more ex- 
pensive. -Hence iheT objective 
of going to contract hire In these 
cases is to find assured garaging 
space off-centre. 

Some large distribution com- 
panies, on the other hand, have 
hived off just a part of their 
activities to contract hire. There 
are several reasons for doing 
this — the, business may, for 
instance, be only a small, mar- 
ginal part of the company’s 
activities, deflecting attention 
from the main operations and 
therefore best left to someone 
else; or it may be in a locality 
where the volume of business 
would not justify heavy invest- 
ment in a wholly-owned opera- 
tion. 

Although road haulage has 
gone through a very depressed 
spell this year, with demand 


down overall, there is bo doubt 
that inflationary and legislative 
pressures are still building up 
in the industry. The next two 
years will he a key period from 
the point of view of reorganisa- 
tion in the - EEC, starting -on 
January 1, when the tachograph 
regulations came into force as 
far as the Community is con- 
cerned, and r unning on through 
the argument Over vehicle 
weights, lighting, braking, 
safety, pollution and so on. 
Decisions in all these areas 
mean that the industry will have 
to respond with greater profes- 
sionalism to the increasing regu- 
latory demands. 

- Inflationary pressures within 
the industry were held in check 
over the first nine months, when 
costs were calculated . to have 
risen by only about 10 per cent' 
Over the year, they will stilJ be 
down from the level reached In' 
1973 and 1974, but the last three 
months have seen costs leap 
forward again as the price 1 of 
diesel fuel went up again by 
5}p a gallon, and many drivers 
were awarded the full £6 pay 
increase under the Govern- 
ment’s present policy. - 

Inevitably, this- will force 
operators to look once again at 
any possibility of saving and 
thus contract hire, Just as many 
companies have been reducing 
salesmen’s fleets and going over 
to hire cars. While most of the 
haulage industry, is looking for- 
ward to 1976 with nO great 
hope of Improvement, contract 
hire companies are at least con- 
fident of holding their own. 

Terry Dodsworth 


petrol can bave wide repercus- 
sions: for example, lead addi- 
tives improve performance but 
are a hazard to health.” The 
Committee found- that changes 
in fuel volatility, designed to 
increase the amount of petrol 
produced from a given quantity 
of ail, were likely to lower 
motor performance- However, 
“ appreciable savings n might 
realised - by raising carntaijl- 
tenance and driving stmtofS.-' 
Minor technical modiflCatidiB,' 
like the more widespread Ufie' 
of radial-ply tyres might Tago 
achieve further economies; 

Discussing '• the question- - of 
improvements in car design, -the 
Committee - drew particular 
attention to carburettor-V'ifn- 

provements. manifold redesign; 
optimum gearing* and. ignitfth.' 
However, major changes -wjkfr 
slow to appear as models tgp 
to run for four years and " 

“ Ford told us that with d 
ment time and tooling lead th 
major engineering changes Ire 
difficult to implement In 
than five years and It takes 11 
years to replace 90 per cent^tf 
the- European car .populatitaL£ , 
the Committee said. 

...However, one technology 
already iu use which Is prdvifig 
more popular is the tile&l 
engine. A study of energy con- 
servation by the Central Policy 
Review Staff pointed out - 18 
months ago that diesel engines 
were on average 30 per cent, 
more economical on fuel than 
most petrol engines. As if to 
prove the point, production of 
diesel engines throughout the 


world has expanded over the 
past 12 months. 

Growth has been m° s [ 
dramatic in lfeM 
vehicles where teselj t 

vantages of heav.ncss.nmse ana 

lower performance, have Been 

outweighed by fuel eeon 
and low running costs. 

Diesel 

■ The number of smaller com- 

.mercial vehicies fitted e.tn 

diesel engines this year 

Been that both the maJor UK. 
manufacturers of light diesei. 
Perkins and Ford, are ! 1* ^ 

difficulty in keeping pace. Botn 
are stepping up investment lit 

production. 

: • in Britain nearly all heavy 
goods vehicles over 10 tons are 
diesel powered but the propor- 
tion 0 F commercial vehicles 
below 6 tons is currently only 
around 30 per cent. However, 
the advances being made hy 
diesel at the light end, against 
the background of a steadily 
declining market, means that by 
1878 at least half of the new 
UJL registrations In this sector 
could be diesel powered. 

Pressure for fuel economies 
has also generated renewed 
interest in the electric vehicle 
over the past 12 months, par- 
ticularly in the U.K., Germany, 
Japan and the U.S. As yet, 
however, there are no signs of 
any major breakthrough. 


There are already a 
45.000 battery powered electa, 
vehicles in use in Britain-Hiu^- 
of them as milk floats. Bui tfo 
main limitations to batter 
power are its weight, the spetc 
at which the batteries run dov 
and the time taken to reehar^ 
The benefits of electric vehicle 
in terms of energy saving am 
low pollution are by no mean 
sufficient w outweigh sat; 
factors. 

Studies published last yea- b 
the Transport and Ra* 
Research Laboratory pointed ou 
that even a fourfold increase j 
fuel oi! costs would not in itse: 
be sufficient to cause the witfr 
spread use of electric vehicle. 
Nevertheless, the tests continm 
Both Lucas and Chloride h*r 
started running experiment 
bus services in Manchester. Pro. 
pects for the use of clean 
vehicles for long distant 
haulage, however, are bln 
because of range limitations an 
the massive battery that wool 
be needed to power a 32-toun 
lorry. 

The vehicle fleet nperato 
whether he is handling car 
vans, lorries or bu*es, mus 
attempt to balance a numbe 
of important factors. Enerj 
conservation will rank am on 
bis priorities hut may m 
counter, to other objective 
Exactly where to draw the lie 
is a matter for continual, 
assessment and sophisticate 
jt-cmenti 

Arthur Smit 



Telex' documentation jor international hauliers Ferry masters Ltd., at its 

. Rotterdam oflice. . 
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One of the drawbacks of buying your own distribution 
facilities is the lack of flexibility it gives you. - 

Take vehicles, for instance. Inevitably there will be 
times when you need more than you have: at other times you 
may well have more than you need. 

Esther situation is frustrating; ex pensi ve- and avoidable. 

With BRS Contract Hire, fluctuating vehicle needs are 
no problem. The same contract can provide both for your regular 
and occasional requirements; for replacements, whenever you 
need them, and for extra vehicles to cover periods of peak demand. 

Options indude anything from a single vehicle to a 
national fleet operating out of 150 branches-and any combination 
in between. Standard or purpose-built vehi des ... in any livery 
you wish . A with or without drivers . . . with or without 
maintenance by tts-ifs entirely up to you. And this is just a part 
of the service. 

BRS ContractBfre can also provide unrivalled 
flexibility in meeting your other distribution needs. 

These could indude warehousing, mechanical 
handl ing ; order processing; inventory control, administration, 
consultancy-* 


range of contract hire options available from BRS is unique. 

• Find out how much our flexibility could save you-by 
sending the coupon. 


ouR UN€ft/ ..WftfeHous«qGi 

.go dekjis NPvTiorkoioe., ftNyii^ s 

ue. domt;,. 

CDMpLtTfcUN/ TtEXlBie 
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Look LPiD— 

THfifes AlhJRfc 
ft 


(niss oones ^f TMe BRS Contract Hire^> 

Whafe ours isyours^^ 


T n. cones Bpick 

Hun rm 




TWvjwi T Hump' 



Yes, please let me have full details of BRS 
Cbnti^Hire and its umt^ebenefits. 

N ame 

Position 1_ _ ; 


Nature ofyour business. 

Company. — - 

Address— 


-Teh 


MarketingDepartmoit, MrishltoadSertriicesLfc4 
Northway House; HighRtL, Whetstone, London. 
N20 SND.TeL* 01-4461360. ^ 
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Ifybuwcnt quality. Ley land Truck 
ana Bus deliver on trucks, buses and farm 
tractors. At least six of our trucks are leaders 


And we’re developing more - like the 
tough hew lightweight 30-ton Octopus 
-constantly. Quality for us is no mere boast - 
ifs guaranteed.Take our pre-delivery inspec- 
tion, A 5 6-point inspection of every vehicle 


Take our Warranty. 12 months/40,000 
miles on our Redline range: 

EA, FG, Terrier, B oxer, Mastiffs; 12 
months/unlimited mileage on all other trucks. 

Take our distributor network: the most 
comprehensive ihfhe country, 421 service 
points. . 

Take ourtri&range-itmeets every need. 
Take our engineering and design, like 
the 98 Series engines -the most economical 
you can get- and fhe sophisticated 500 Series 
fixed-hbad engines. 








If you want unbeatable profit-* 
ability,Xeyland Truck and Bus deliver 

-take the earning power of the maximum 
weight Buffalo. And consider you’re dealing 
with a successful company. Over 65,000 
vehicles sold profitably for Britain last year. 

We’re a big exporter.The Truck and Bus 
Division in its own right is among the top 12 
largest engineering companies in Britain. 

’ We embrace successful and important 

names like Guy, Scammell, AEC and Albion. 
Isn’t it reassuring to know that the people 
who make trucks that make money for you 
aren’t doing so badly themselves? 


Leyland 
Truck and Bus 







l^tbe practical delivery trade. 
A reliable engine thatfe a miser - 
onfoeLThehestaB-roundvalue. 


Jorrien the High Street traders 
truck. Greatest capacity and' • 
■ .payload, plus. an engine thafs ; 

: proved itself 100,000 times over. 


Clydesdale: the biggest-selling 
: " truck in its classJBuilt to 
unmatched specifications. it is 
the premium 16-tonnec. 


Buffalo: high-performance 
engine, economical on fuel.The . 
Buffalo 32-tonner is the fastest 
and roost productive truck 
in its class. 


Marathon: one for Europe. 
The 38-tonner with a 


engine maintains high efficiency 
over long distances. 
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VEHICLE FLEET MANAGEMENT IV 


Drivers’ hours dilemma 


FLEET OPERATORS hare had Even when the referendum was which both EEC rules would to the EEC hours rules. There graph rule, 

enough to wrestle with in the out of the way, too little time involve. is wide support within the As it is* the 

•present economic situation was left for the industry and Also relevant was the fact Community for relaxation, and Question looks 


tachograph 

intractable 


without the additional uncer- Whitehall to make an orderly that the present EEC rules on perhaps even the total aboli- enm, Sh* Dr- Gilbert has made it 

tainties over whether, and attempt to meet this month’s drivers' hours have aroused con- tifm tha , rmtiimnc a clear 11181 would ^ to s®® 

when, they would have to con- EEC deadline even if the situa- siderable dissatisfaction among "V. 1 f ZT £ toe voluntar y adoption of these 

.form to the EEC regulations on tion had not been complicated i be Six, so much so that an second anver on journeys or instruments and, for this pur- 

drivers' hours and tachographs, by other factors— which of official EEC working party Is more 012111 450 ***& f 280 miIes > pose, the installation and cali- 

As far back as the negotiations course It was. now considering what changes snd also for some change in b rati on centres which the two 

over the Treaty of Accession For a starl conforming to the should be made. Since the the eight-hour driving day principal supplier — Lucas 

-1971-72 it was agreed that , Wl1 EEC rules would inevitably present U.K drivers’ hours regulation. It is also possible Kienzlo and Smiths Industries — 

Britain and the two other new bare meant some addition to rules differ from both the exist- °* at exemption may be granted (with Veeder-Root joining in. In 

, Community members would operators’ costs, a pros- ing EEC regulation and any pos- for vehicles engaged on limited a few weeks* time) have been 
‘.adopt the standard EEC hours oect wbicb could hardly be re - sihle modified set of rules the f* dlll s operations. that the setting-up will shortly he getting 
.from the 'beginning of 1976 and r, arded ag acceptable at the pre- working party is likely to sug- threshold maybe raised from 3} official DoE approval. Since all 
i make EEC-iype tachographs a g ent time. According to Dr. gest, Britain could genuinely “ etric t oru)es * ros5 to pe F“ p ! vehicle manufacturers have 
compulsory fitting in stages j obn Gilbert, the Transport argue that it hardly seemed sen* ** metnc tonnes gross, and that been fitting tachographs as stan- 

between . January 1976 and Minister, the change in driver's sible to force its industry to “ ember governments may be dard equipment for some time 

December 1977, both rules hours alone would have added make two separate changes in "lowed to exempt certain cate- now and since the EEC 

applying— In the main— to an extra £100m. a year to in- its working practices in. prob- Sones of domwtic operations regulation merely requires all 

.vehicles of more than 31 metric dustry’s costs. Then there is the ably, as many years. Deferment subject to consultation with the newly registered vehicles, plus 

tonnes laden weight. attitude of the Transport and of the obligation to observe the Commission. those used to haul dangerous 

Unfortunately it was not fore- General Workers Union. This EEC rule (which was adopted Lurking in the background, goods, to have tachographs 

seen when this timetable was remains one of seemingly im- b y the Six in 1969 and which too, is the question of the Com- i n st all ed and used as from the 

drawn up that Britain would placable hostility even to the came into force in 1970) seemed mission’s draft second regulation beg in ni n g of this month, the 

choose to hold a referendum on “ principle " of tachograph us- unavoidable. on working practices in road issue is not acute Just yet But 

' EEC membership last summer, age. Even if the TGWU bad freight transport Although the by the end of 1977, according 

Because of the referendum. It been wholeheartedly in favour, rr j.i Commission says that this should to present arrangements, all 

was simply not possible for fleet there remained the barrier oYOlpSlllCIIC remain in abeyance until the vehicles both new and existing, 

operators, the Government — posed by the £6 ceiling on pay first regulation has been satis- will have to be fitted, 

and, for that matter, the tacho- increases which effectively pre- Despite the sympathetic under- factorily bedded down and en- 
' graph manufacturers and in- eluded any real scope for bar- standing shown by most of forced, the second regulation u i_ 

stallers — to make really bard gaining over changes in drivers' Britain's EEC partners over could well be caught up in the Ul 63.00 

and fast plans until the outcome pay so as to accommodate the these complications, dispensa- bargaining over changes in the 

. of the referendum was known, changes in operating practices tion was not easily secured. The first If this should happen. It is, of course, conceivable 

EEC Transport Ministers' meet- the consequences could be that this date might be put back, 
frig last month ended in dis- distinctly disagreeable for, as particularly if the revised 
agreement principally because It currently stands, the second drivers’ hours regulation does 
of French opposition (with somB regulation would outlaw bonus not come into effect by that date. 
Italian support). As a result or incentive schemes for But the chances of Britain befog 
Britain had to resort to the pro- drivers. This would mean that allowed to remain in breach'of 
cedure available under Article operators would have to accept EEC rules for that long cannot 
135 of the Accession Treaty to- a cut in driving time without be said to be good. Moreover, 
official being able to negotiate higher since well over half a million 




..... Without going to the bank 

Buying cars and commercials is always a costiy 
business. And selling them is no easier. But 
why go to all this bother when you can hire? 
You can pass all your transport problems to us— 
just by making a telephone call. We'll purchase 
your existing fleet and lease back to you or supply 
you with new transport Any make, any .model, any 
colour. 

No more depreciation, paperwork, tax — we 
become your transport department We can provide 
for relief vehicle after a period of 24 hours and 
service and maintenance too. And you know just 
how much your transport costs your Company every 
month. 

Ring Mr. R. N. Smith at 01-937 7207 today for 
further information. 


DIAL CONTRACTS 
LIMITED 


1-937 7207/fv 

A 



7-17 ANSDELL STREET. KENSINGTON SQUARE. 
LONDON, W8 5BN 

ALSO IN PARIS. FRANCE 


The new Ford Transcontinental extra heavy truck which has been designed 
to meet current projected truck legislation across Europe. 

Permit quotas 
under attack 

jpat j iw-“ '**»*“*& «*“'* iTAi-MBM. i/o -ocuiu iu uc feuuu. mvicuvci, 

get the Community’s official being able to negotiate higher since well over half a million „ , 

blessing for a postponement of productivity to help offset , the vehicles would need to have THE INTERNATIONAL haul- pointed out that, including European con.cronce 4 

this particular obligation. Never- extra costs. tachographs fitted by then, it age industry will be watching British, Dutch, German, Ministers of Transport, 

theless. fleet operators can now Changes in the rules about would obviously be desirable to carefully this year for signs of Belgian and French hauliers, The issue of permits no? 

breathe at least one sigh of re* drivers’ hours could also have arrange for a phased programme an economic upturn within the there are well over 1,000 com- tiated on a bilateral basis wit 

lief for the chances are that this repercussions on the provisions of installation — os the Dutch European Community. For panies involved in the market member countries of the EE 

particular issue will not recur relating to tachographs. For have done. Clearly, the Govern- UJK. operators, in particular, and yet those operating more should not pose any mark: 

for probably another two years example, if the 450 kms rule is ment is hoping to avoid a major depressed demand at a time than 200 vehicles can be restraint upon l ho activities t 

by which time, one hopes, the abolished then, operators may confrontation with the TGWU, when inflation has been moving counted on the fingers of one UJC. operators, with^the po: 

present combination of rapid not need to use tachographs with all the wider economic and ' ahead faster than in most of hand. sible exception nf train 

cost inflation and depressed capable of recording the hours industrial repercussions that the other Common Market "With a drop in total manu- through West Germany, 

market conditions will be a die- of two drivers on the same this could involve. But It does countries has meant a squeeze facturing output of approxi- Fairly strict quotas ar 

tant memory. vehicle. Furthermore, any not have much time in which on margins. mately 7 per cent in Western imposed by Germany. Franc 

In the meantime, much will changes in the present 3J metric to try to appease both the union The ferocity of competition Europe in 1975. it is hardly and Italy which can pos 

depend upon the progress made tonne threshold for drivers’ and our partners in Brussels, within Europe has been high- surprising that there is an problems for trans-Europca. 

by the working part? which is hours would presumably be _ .. - lighted by Mr. W. R. B.- Dow, abundance of capacity, many traffic but the present economi 

considering possible revisions carried through into the tacho- L-Ollll JOKICS chairman of Norfolk Line, . He bankruptcies or low profits, and recession should in the man 

a General move meat in the in- hold trade within the limit- 


a general movement in the in- 
dustry from Western Europe to Thus, though Italy has hardl. 
the oil-rich states." increased the quota to U.K 

Indeed, given the problems hauliers since 1972. this sboul' 
posed by ithe recession in the tiot cause undue strain unlea 
domestic market it is only there is an unexpected spurt i 
natural for U.K. operators lo trade. Permits from Franr 
■turn .their eyes overseas and have been increased and shouh 
particularly towards the expand- prove sufficient, 
dng trade with .the Middle East. Though the West German: 
Though there have been well- are likely to offer some impnw 
publicised achievements by ment on the 6.000 permii 
small operators travelling the allowed last year tins will b. 
vast mileage required for the no means meet the deman- 
overland route, this is a venture from the U.K. industry a 
requiring considerable advance Germany stands astride one 
planning and expertise to over- the popular routes to Hi 
come problems such as ex- Middle EasL 

ALTHOUGH THE volume of are all on a long term growth into the one to three year range, which tend lb concentrate on of temperature, road However, Germany does oiTc. 

- — * - - two alternative ways of cross 

ing the country without th. 


Rental systems grow 
in popularity 


transportation and distribution trend. If the experience on the Easily accessible rental facili- international; business at air- hazards, and frontier checks. 

w in#»virahiv slnw«i other side of the Atlantic is any ties are of great benefit to the ports, Godfrey Davis has an 0l je *® ctor common to nearly 
^ indicator, then hire facilities are haulier or distributor because arrangement with British Rail the journeys into Europe — formal permit system, but hot 


down— or indeed gone into sti fj u^dtt-uti'lised' tiT the” UJC they "enable him* to Maintain a with 70 Rail’ Drive pointsatBR whether a short trip to Paris are predictably 
reverse— over the tart couple of For examplej it * estimated smaller " baseJoad ” fleet, ’’ rent, main line stations. 


or a long haul through to German 
American- Jeddah — is the need for a Under 


beneficial V 
transport interests 
the " piggy-back * 



years, vehicle rental, ^ easi j^ on j y 4 p er cen t.' 0 f the U.K ing in " vehicles when there are Although the . 

and contract Jure have emerged, p 0pu j at]0n car hire, against seasonal or unexpected peaks In owned Avis has barely a third JitE? 111 " , systemtraiiers can be irons 

if not unscathed, at least some- 7 per cenL in lhe us whiIe demand. the sites of Godfrey Davis, . The EEC quota, though an ferred to rail for transport bu< 

! V i ^ r n S a ?J!,c^ Par ? basing is another area which Both contract hire and leas- its car vehicle fleet is not far insignificant proportion when this is fairly expensive Also 

in the transport industry. A has on j y ta j< en 0 £f j n tbe U.K ing are alternatives to outright behind and it holds the number compared with permits rego- hauliers making use of the U.K 

combination of rapid Ration in Qver ^ last ffiW ^ purchase Originally* the major two position in the U.K market, tiated on a bilateral basis to Hamburg sea service an 

(be price of new vehicles and differed Seen tiietwo wS having now overtaken the con- between countries, has attrac- allowed a special permit ic 

in maintenance costs against a Rental is essentially a short- *25 Jp traded Hertz but finding that it ted a great deal of attention, travel through to Eastern 

background of severe company term operation Cor periods of ^ J 1 ea51 °" J® d flLlpJjL? still has to “Try Harder” to Britain’s main complaint about Europe, 

cash-flow shortages has resulted anything between a day and six catch up with Godfrey Davis. *8 “Sue by the Commission of 

in a thoroughgoing rethink by months. Indeed, some com- wifo iw mmn ten ance or replace- Acco] Jdfog to recent market permits which allow cross 
vehicle fleet managers of their panies, for example Ryder, even surveys the British car hire frontier operations within the C^OmplSUIltS 

purchasing and hiring policies, offer hourly rates on everything “owever, witn tne growtn 01 fleet ^ reckoned to total around Community is her meagre alio- Thp nrobloms nnsprt hv thE 

In addition, there is a wide- from IS cwt vans to 32-ton maintenance lease, the 5Q000 cars Around 2m. people cation compared with the size difHruitv n r nht^no 'mi it* 
spread feeling that whatever the tractor units. Both contract hire rent cars ’ annually but” only of the U.K haulage industry— access to tii C P often 

short term economic difficulties, and leasing are longer term ^" t ^ B J ure has become less 500.000 or so of there are regular around 600,000 vehicles. lucrative Middle East trade has 

rental, contract hire and Icasing^mmgemcnts, usually falling significant. users, taking out a car more than Thus, In 1975, the U.K re- ^merous cJSpiainS 

seven times a year. Of the pennies com- about activities of “cowboy 


Restrictive 


“ regular users," 90 per cent, are p ^ operators” and the UK indns- 


businessmen, so the business S 3 ® 17 ?? 11 * I 00 for France. 382 try hag j ncur rpfi some 
Apart from financial causes, end of the market is extremely Hoi and and 319 for Italy. 0 7 probrium f IO m Mle^atfons 
leasing and contract hire have important Nevertheless, during T^e failure of the Council nf S? p do “ J 0 .® . alle^ation^ 
grown in popularity in the UJC. the summer months holiday- Transport Ministers to reach forEed 
*" recent years because of makers and tourists are of agreement in Brussels last 6 ’ 


have been 

v«via i «4 1 v 1*4 miw wiu luc auiiiiiict iuuuuui iiUiiUcty- iv icaui fnrffpd 

in recent years because of makers and tourists are of agreement in Brussels last R eD orts nF ihP of fnr-trd 
restrictive legislation. New prime importance but it is the “ ont 5_ on level of quotas d0C „JLnic for fo ThJ 

laws such as the introduction businessman who provides the for means they will D I‘° r Journeys to tnt 

nf onnila nl.tfim tha hacin Krnad anil TPTTinln Tinphnnaari AlKlOie HiSSt led UlC K030 


of goods vehicle plating, the basic bread and butter business, remain unchanged, 
tightening up of testing and As already noted, certain com - 
new operators’ licence provi- panies tend to concentrate on T'iamKIt* «3 
increased the particular market sectors, with UOllDl€(l 
’■ hiving off" Hertz and Avis doing a lot of * , - .. „ 

management airport business and Godfrey A proposal from the Com' 

Davis having a powerful hold on 1111551011 {h&t tQ tal allocation with particular care that the 


sions have all 
attractions of 
vehicle fleet 
entirely. 


Haulage Association to issue 
special advice to its international 
group. Members who found it 
necessary to subcontract con- 
signments were advised to check 


Tironeinff rail termini Budeet Rent-a-Tar sh °uM be doubled from 2,285 other carrier had the appro- 

other burfens of ownership tends to concentrate on domestic ahit^o 6 ^Thl documents. 

have created- a large number of U.K business and reckons that J? 1 ® h° f S 6 p ® rtneP8 * ad Ha ulage ^socia- 

problems for hautiers and dis- tbe Inability of many companies StJiJI? 08 * ~ &y 1116 German tl0n watch * n S carefully 

r .. . , . .to maintain NUmsiier. 


tributors in recent years, and. to maintain full fleets because ? e recommended the development of another 

®* their cash flow problems ha^ bi ?b value trade. 


tended" to~make bSKTlK ? » pe J ihcre ? 5 ® * be .overland' route fore ’rS 

vehicle rentaL contract hire cven more attractive as a short but this m turn failed to gather Nortn Africa to Nigeria. One 

tera - — gap -” ^ agreement to make it 0 the Pioneera f , h lc 

SfSSS'S r nnh-ont Nor will there be any increase Thomas Bone ^ippfog) of 

the U.S.WdHett? which has Contract ^foS^s^teS® 0 a f ll0Catl0 ? of Kilraari,oc k- whose owner is 


1 tion 
and 


CONTINUED ON NEXT PAGE 


Mitchell Cotts Transport 

helped you read this newspaper 

The Financial Times fleet is supplied and operated by 
, Mitchell CottsTransport on a Contract Hire basia 



MtchdlCotisTVaiisportLtd 

Cotts House. Camomile Street London. EC3A 7BJ. Telephone: 01-283 1234 


been forced to prune its opera- The major manufacturers those issued" to* allow ^cces^tn v P 8 monthly , 

sharply, shedding 30 depots have also found it necessary to the 18 member states of the tainc* 

200 staff, has proved to be take a growing interest in leas- r _ _ t that ’ althou Sb the risks 

the exception rather than the fofl and contract hire in recent 
rule over foe last couple of years as the companies to which 
years, although no company’s they sell fleets have found them- 
profits have gone entirely un- selves in financial difficulties, 
scathed: Ford, Vauxhall and Chrysler— 

Despite the prominence of significantly having American 
companies with U.S. parents In parents with a great deal of leas- 
the rented and leasing field, . ^ faurwledge — have been 
such as Hertz, Avis and Ryder, expanding this side of their 
the biggest company in the UJC. business in recent years either 
market remains Godfrey Davis, through link-ups with finance 
which has been in the car rental bj* 8 ®® or through credit sub- 
business in the U.K. since 1922. f 1 ™ 1 ® 8 * Demand for car fleets 
British Road Services is also 15 becoming more sophisticated 
playing an increasingly large an “ Ipore mor ® customers 
role. Godfrey Davis’s combined ^ 511 ding a- complete 

car, van and truck rental fleets ??r®J5v . . , 

exceeded 14,000 vehicles in the J^SS[ r . fle « 

summer of 1975, with the daily ““J 8 ®" j* ad to a 
car rental fleet approaching , JJL t *f5f„ and r *f ore cri ^cal 
8,000 vehicles. Godfrey Davis S2 0TCr ** 

has 220 locations throughout re ^ ult 

the UJC and Northern Ireland leaang 

and is also the official Fly/Drive K2 to continue to grow 
contractor for British Airways. *»***. 

In contrast to Hertz and Avis* . reter Foster 


i:-rj 
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New designs for new conditions 


^83»- . j.- r--,"* - pci mue,oy ureea or neavy ixacKs— me 3 s not susisrea 

««aic{e design has coansea In enods transmit in" the: roads — th» rmHc umra jnrwmmr to «•< «>huh +i— i 3 . : 


“Tot^^acmv 51, Wr SSVi^^1^ t ffc erton w ,nil 5 ^ d 2SfS^I 00pe S?° n fadustiy - and DAF) has show the need the European market as a whole, 1 . Brahes. There are already 

S5S&S5 s=““" ==Sja£as «swa&= - s =SsrS iSS SSSSHr 

f! heavier weights they carry- ^ h ®?T JJ? . T 5? re J s utUe doubt “ the . 133 flHJ 1 range of veh,des and longer production runs— a well- U.K., it carries a severe weight 2. Noise. Further attempts to 

1 partly tTrneet the^icxea* HftiWlt have b ® fl J °* hauliBrs ud the slightly smaller trucks one tried concept in the car penalty because of the extra make heavy vehicles quieter 

^^i*^** ss. rss txzvrrs ra sfb msj 2 ? & ar* buflt toto the >■* slsh 

Par2*f«st K««ars simss&jk ^assjrss swsrasss 

aa? s asr^jart- a s SLsTS, , -Ssrs SSSSsvS SSSSS 5 ^ 

weigit allowed on ccmwnerejals ^vehicles on the course, there are distinct medium weight trucks In the 12 which rt formulated its basic assembled in Amsterdam from mental protection. A great deal 3 Liehtine and visibility New 
■ a ^£L2^^ 10n ?" t0 3Z " !? ad {"*■*& and environmental disadvantages to to 18 ton categories. Sales of concept of a functional vehicle parts shipped in from the U.K £w Sxeadr tal^drafin thesi st^^dffor 

js allowed ihe development virtually none carried big large vehicles as such— they are these vehicles have held up at a competitive price. Both of and Franc? JJL!" Ifoise * noSSSS.- fS 

jthe large attjaalated vehicles loads or went long distances. By not well adapted to smaller comparatively wen — much these heavier vehicles have sold ^ 

Ihe juggernauts— powered by 1962 the number of commercial roads and so on— there are also better thanthose of the heavy well, challenging some of the ^ launch of ^ Transcon- “ 1 thrnSS , thZ 
-nuwof wto 300 bhp, which vehicles operating in Britain had some gains: numbers have been 28-ton and over vehicles— partly craft engineering concepts tinental ^ year was only one ^ d 

e since -became a common grown to 1.4m. (the.ffrst bit of kept down, and although the because operators can fill them behind the traditional Euro- of a Duraber of new arrivals in ? y ° etter 4 W S a „i T1 „ w D „,i a n„ n ; c 

htrmthe roads. . With the de- the Ml having opened in .1959), carrying capacity of the more readily than larger lorries, pean vehicle. the heavy truck market These th ® reflations on power to 4. Steering. Kegidatioa is 

opment. of the motorways and the share of freight carried vehicles has Increased, the size and partly* becasue they are At the same time the soiled “^ dQn Bedford 

. — have added to the problem of vulnerable to load displace- a steering wheel, and on im- 

*•-.-. over-supply in the industry ments. proving safety for power- 

'• which arose about a year ago assisted steering. 

a j as the European economy went TTlK^inPC < ^ be P ressure towards all of 

I 1 O -i/% /HI into recession. But the manu- AjU b iUC3 these operating improvements 

ine tidnspori manager 0 f ^ r - - 

s^zr d on ^ 

IS NOW six years since the baocilly rail for new entrants in a way that befitted this aim. embrace many small own leaves, retires or dies. The overridinz ouestion con- Sample! ha^^beraf'^ble f °o 


Vehicle design, however, will 
has fallen probably have to meet new 
The new requirements over the neat few 


Lfyr»?r7ii» ■. ■ FT3 m 


iu>. : i‘"T ^ W ~ rrrr. *r.i. l ^ 1 vr, ^ 



tael 


manager 


category of trucks. all the 

^ ?°!L SlX y6a ? **3 “c way befitted embrace many small own leaves, retires or dies. The overriding question con- example, harTeen^able ‘to foron^vSte 6 St* 

ssent system of 0” or U> experienco or Secondly, the 1968 TML account operators. It was also • T J* ue » there Is nothing in the cents the gross vehicle weight achieve a 2 to 3 per cent i opm ents win not be aecom- 

erators' licensing was substi- ™ 811 exam T a ^ n ' . . scheme waS designed to apply envisaged that TML s would be EEC system to prevent a mem- restrictions. Currently the improvement in the efficiency Dan jp d a max i mum we | B ht 

.ed for the old system of “A,” The objective underlying. this not only to hauliers but also required' on the basis of one per her Government from imposing EEC is trying to work towards of some of its engines by re- standard exceedin'* Britain’s 

•» and “C" licences. Since t « rective JS establish ,a form to own-account operators. operating centre whereas the stiffer rules on its own nationals some harmonisation between designing the cooling system — oresent 3 ° tons, in an a«p of 

39 there has been no le°al of . qt^ttatlve control over As to whether the UJK. should EEC directive merely stipulates EEC directives require, the different Community coun- and diesel engines are regarded fuel conservation the areuments 

Unction between commercial the T .^ii b ? ul ?? e a PP ly directive to all road one per undertaking, which in But that is quite a different mat- tries, a task complicated by the as inherently quite efficient for Eoin „ UD a de'Tee^re very 

.rinction between commercial mdustry as a substitute for the carriers or only to hauliers, the an UJC context would call for ter from invoking a legislative fact that there are different But to meet some regulations SLSSf it ^ re^konld 
id earners who make their ouantitv controls which most a„ ’ -j orovision whirh nrioinaiw __ .•» powerful, since it is reckoned 


or At the same time it is almost 
t0 inconceivable that these deve- 
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iuw t,uui*a lulu, vunw — -- — r - — : , — _T tire at uuc. Allay are uuui awoc) sum mmi.uuua f i j — geuciiu view ib uiai. uuuuiamn w runiuug cusi*. neaee uie nor t„ n . tTr iia an( « on nv , F 

;rs who carry their own goods , ^y 171 811 essen “al part saying that only hauliers,- or, to be imposed on TML holders W 11 dormant on the Statute weight limits will go up to 38 industry tends to be balanced .JL COTHricr 1 .« t " 

their own lorries For the «™? e « aITaD Pf ienl f whj< * the rather, those “O" licence opera- and in what circumstances, and Book for seven years. tons, but meanwhile manufac- between the twin considerations , with » v*>h,n tonwo 

^19^? EC . n0W S 1 * tors wh0 wish t0 inthe-period of- grace allowed ■„ T turers have to decide what kind of cost saving and meeting new compared with a 32-ton vehide. 

deavparing to establish *s the hauIager ^id have to possess when an operator’s TML holder Collfl Jones of strength they should build regulations. Terry Dodsworth 

. .framework for theoperationsof a TML . The RHA doShtlessi 

- £ grows - J^bein ^ ^ throughout the sees ms as a way of re-esUb- >r" | • :-v 1 n* J !" ••• ! 

ai groups — nave oeen as Community and, indeed, for the ij S hinv » harrier aiminst nnrinnal ^ 

• :e as prof^onad hauliers to freight transport market as a com^tWo^foom^wLSo^ 

As far as one can toll from berltig amid the controversies operators ftonT the tzmiW^and I I 

» evidence avaOable, rela- which aspects of the EEC direc- expense ^ la iti n a out TMLs Mm Imm ; ^ «- 

ely few have done' so even tive— or, more particularly, Ihe and, in ca Se 0 f new opgja. UHI [MS ' *. * ; Ewfi H M T; , 

today’s depressed market con- U.K. Government’s • Initial tors or transport managers after PR (mm- ' ■ aSmsM - . .* % J-'jH -.b . mM 

-Jons. Presumably few own- thoughts on how ; best to imp I e- 197 s 0 f having to pass an IBM IWm Wmmm • • -. . *’ - - |H| .. ' 

munt operators have con- meat it— are now arousing. For examination which basically will IHRi /US • *•* . -pHHI ! . — • m 3 ! ' Km 

tered it worthwhile to tiy to the Commission is aiming to have been devised for those who HhK| -Wm a • '. W&mS . 

t0 ■ 6 3 U7ine 0Ut 01 ^ j 

I " rA . g h °“ °? ,0 - y^r-gv:- ■-■ ■■ ■■■ ■ ■■ : 

lives of riie nine member ^ ii^astructure they however, that “ grandfather -v • 

untries just over a year ago. ^ (JwlWin^lSd ex- should be given to all ^ tVvV/ -: 

implmnented in ttcmanqex 'SLSTSd pro- «*«*»* carriers, own account - ^ ^ 

iginaliy envisaged, that most LSSd^ of JSauS b * rause the ^ directive *** y! ' *’•£.; :V V ; V,' ; 

h . C <» rS!K'.-.TS«S. S ComSXn ta »»*« to certain tnn- ^ - ■,> 

saying that all carriers should 3 *™f 1 aceptuma. that all v , - 

presenting r«jwctively U °Sa ** free t0 com P ete - at first for ^P er ators business ^pnor to 

-ofessional road haulier and ha^^entuall^for traffic’ exem^from the need to prove __ ; \ 

e own-account earner, are s Xiwt only to intervention bv Professional competence. While 

■gmg on the U.K. authorities. authorities 4n the event JV 1 * quite reasonable to argue MBMWB ~ I ■ I jf ■!?! iV>? tSM 

: .of a ‘ “ serious disturbance ” to ^slmg carriers should BMliflHiMlH-, 4 * 11 ' 

yrinimnm the market such as at times of he denied their present A—* WIIMMMWWWiBP M ;-V: 

/lllUmUllI recession. For Britain's road legal rights to engage m hire . Pr^I. ;r. l> i* 

carriers, operating the Commun- simply because of the new EEC ti_~- g ■* * *? 

The EEC directive m question j^'s i ar -»est vehicle fleet this rule ’ Jt must airo be acknow- ggg. ; —■ m 

the one which lays down cer- policy has obvious longer term Ied e ed that enforcement could 

in minimum standards for become much more difficult if P\ 

■try into the profession of road , _ ’ .. . ,. the distinction between those 

:ulage. According to the direc- An EEC directive is not the who re q U ; re a TML and those L, jk Ifh 

r e. all road hauliers operating same as a regulation, h owe vm\ w jj 0 do no t j s ] e ss than clear- ■II j r i 

-hides of more than 3} metric Whereas a regulation is directly cuL Ly cew i 5Ci ih e RHA’s argu- 
nnes payload or 6 tonnes gross applicable throughout the whole mem the TML should help 

?ight will (subject to certain of the Community, directive to the rogue operator BPMWiffoBfffmiBralPKMCT 

ceplions) need to possess merely sets out the objectives appcase the environmental 
om January, 1978, a “trans- which are to be achieved ana ^ibby becomes somewhat less 

irt manager’s licence*’ in addi- leaves it to the individual persuasive if professional - W'W ' J ' 

in to their U.K '*0” licence, national government to decide hauliers. who operate 

To qualify for this new licence t0 a S iev i the<n * Minority of the commercial gKEHn 

• the TML — the companies Bntau ? 8 rase, the Government Vehicles on the roads, are the wU& 

individuals con-emed wDl S rm.^ nl7 0 P®rotore which are sub- Bli|i • 

ive. to demonstrat^that they l o the TML .provisions. gjiBIBW • 

e of good repute, that they are ^^T 15 ^ 5 Lnri^ihi^ 9 ^ Ihere^™ 8 - however, is only one wSHf 

appropriate financial stand- thlS 13 “ e Aspect The other is that the 

g, and that they can satisfy U0UDle De * lns - Iroad safety intentions of S. 65 

rtain conditions as. to their -From the point of view of of the 1968 Act are wholly in- . 

-ofessional competence. As tbe fleet operators, this idea has T ^pp DS i le f or the quite different WW HHHH ■ ' . .. ■§ 

st two requirements . — two disadvantages. In the first-, purposes of tbe EEC directive. • Bwl Ok ai| - gtUtflYiiffflfr Kl BH m H 

pute and finandal standing — place, the TML provisions in the: The threshold for TMLs envis- ■ Mnni VV|| U || 

ill presumably be covered by 1968 Act were designed with 1 aged in 1968. for-example, was H H H H B BBBBflff SB fl B BT fl B^k 

e existing requirements for an road safety objectives inwall operators of vehicles of more H B B^B^^ B 9 B fl B ■■ 

>" licence, the TML will mind and so were drawn up than. 3£ tons gross which would * ™ ™ H n ■ JH ■ I mH 
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The £25 million truck. 
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id the conditions are much 
r arse than on the Middle East 
' mte, there is considerable 
itential for the British indus- 
- y. The hazards; of suclv a 
urney Indude negotiating 
lads smred by 12 . tech deep 
.^ts. seeking shelter Crbm the 
Karching . midday heat,- and 
(fsking infection from danger- 
(Tivyir disease. : v 

the Middle East trade, 
a IJlWi will prove a traffic where nnly- 
PTJj'ie professiomils* with their 
* epertise ,and careful prepare- 
on, will' sueceed. There have. 
3en suggestions that the boom 
, 1 haulage to v&e .Middle East 
’-riay be coming fo-an end- More 
•curately what » taippeaing.is 
;»t the traffic is establishing 
Vi ore organised patterns and the 
y rofessional operations ore 
A uning to tile fdre ih.a fiercely 
9 impetitive buMnm, 

1 However, one unmistakable 
V end is the tendency to .supple- 
ment overland routes with sea 
djiumeys. ; The permit problems^ 
ysicouhtered- in rental. Europe, 
ifjm -be overcome: by using a 


cros^Channel ferry, and driving 
thrqogh France to Marseilles to 
connect with another roll-on/ 
roll-off vessel for the journey 
aczpss the Mediterranean to 
Beirut.- From there it is only a 
diort hop by ferry through the 
Suez Canal to Saudi' Arabia. 

The . Port of, Marseilles has 
reported an increasing number 
of British, lorries . using .. sea 
services through to the Middle. 
East and ro/ro facilities across 
the Mediterranean are mush- 
rooming. 

One company pressing to the 
limit any advantages sea travel 
ray have over land is Seaspeed 
Ferries, which has launched, a 
Felixstowe to Jeddah service to. 
give direct access to Saudi 
Arabia. '.Earlier last year the 
rempany, opened a service from 
Felixstowe, :• Rotterdam and. 
Antwerp to Beirut, Tartous and 
Uersih. Transhipment by road, 
is offered to “virtually, aqy 
destination In the Middle East ” 

Reflecting the move towards 
larger ro/ro vessels capable of 
handling heavier freight and 
operating over greater, dis- 


tances, Seas peed has three 
ships under construction in 
-Norway, each able to handle 
-unit, loads of 350 tons. This 
.trend can be expected to con- 
tinue in the immediate future 
wd will provide competition 
for the overland, routes. 

On the abort haul journeys 
to the European Continent, road 
"-operators can look to con- 
tinued growth as economic 
recovery gathers pace- Cross- 
Channel trade with the Common 
.Market countries has been the 
fastest growing sector of U.K 
nonrfuel traffic, rising from 
14.5m. tpnnes in 1965 (16i per 
cent of the total) to 27m. 
tonnes in 1973 (24} per cent 
of the total). This is a trend 
which UK. membership of the 
Community can only accelerate. 

The road haulage industry 
may be currently, grappling 
-With the familiar problems 
imposed by the trade cycle, but 
prospects for the future remain 
good. 

Arthur Smith 


Actually the Bedford TM pictured 
above won't cost you quite that jnuch! 
The £25 million refers to the commilTnent 
we-have made to developing a whole 
new range of Bedford premium trucks 
-ihe Muscle Trucks. Designed and built 
in Britain for home and world markets. 
So fai;ihere drel4TM models to choose 
from. And many more to come-rarging 
right up to 42 tons. 

Already the TM is proving its worth 


in a number of fleets all over Britain. 

Part of our long term investment 
has gone into new plant, induding 
Europe’s largest electrolytic primer 
dip-tank which gives superior all-over 
paint coverage. This not only benefits 
TM but the entire, range of Bedford 
trucks. Coupled with HA and CF vans, 
Bedford offers a complete range of 
proven, reBable and economical - v . 
commercial vehicles covering 


virtually every operator need. 

To back all this up there’s an 
extensive nationwide dealer network 
with a full range of expertise and service 
induding Master Hire vehide leasing. 

Don't be fooled by the headline. 
That’s just a measure of our confidence 
in our ability to meet transport 

operators' iBVfl ■ 

requirements for llHAl 

yearstocome. BEn ™WMl . - 
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Approved suppliers of military vehicles to ihe Ministry of Defence. 







VEHICLE FLEET MANAGEMENT VI 


BUS OPERATORS are suffering 
from a U-turn in Government 
policy. Nineteen-seventy-four 
was an election year and it 
suited the Government to 
encourage the National Bus 
Company, with its more than 
50 subsidiaries, and Labour- 
controlled local authorities com- 
mitted to the principle of public 
transport, to hold down fares. 

But last year brought a sharp 
about-turn as the Government 
struggled to Keep expenditure 
under controL Exchequer funds 
made available to support 
revenue on bus undertakings 
in the financial year beginning 
this April have been cutback 
and their distribution changed, 
with London Transport and the 
metropolitan counties taking a 
smaller share and the shire 
counties getting a larger pro- 
portion of the reduced total. 

Mr. Anthony Crosland. the 
Environment Secretary, has not 
minced words in spelling out 
the implications of the move: 
■‘This reduction will require 
fare increases to be made 
earlier or larger (or both) than 
previously planned,'’ he told 
local authorities. 

While such sentiments are 
fine in theory, they have 
caught the bus industry at a 
time when price restraint in 
the face of inflation running at 
up to 30 per cent had seriously 


depleted funds. The National average fare by more than 60 operators is the problem of re- 
Bus Company, for example, per cent had caused a drop in straining costs at a time when 
sounded the alarm bells at the passenger mileage of more than the numbers of passengers 
beginning of last year by 16 per cent. . carried is -dropping as a result 

appealing .to the Government The Labourcontrolled Greater tf ^erftres. Onmostunder- 
for a cash injection of £20m. to T^ n{ j on council which is re- tokings routes are continuously 
overcome its immediate fin an- SP0n sib Ie £or Tendon Transport, bein * re-examined in the search 

cial crisis. A 35 per cent fare has a protest at for economies. Not only have 

increase was sought at the Government's policy. The trans- «*» las { ^ eir bus 

same time and another rise of port supplementary erant services b «t even peak hour ser- 
between 15 and 25 p« wnt alIowed . London .for the in “» towns are coming 

was pushed throash during the finlmbl yclr ls (at into question. 

aU S!I?2j«- thic 1976-77 prices) compared with However, operators do take 

Boosting fares by this amount £g 3in year — a cut j n rea ] some consolations from the fact 

and in quick.succession in order term of about a half that the £6 wage limit has 

to remove deficits rapidly is _ ° aoout a nau ‘ sI( . wpH ‘ in _ osts 

bound to create passenger re- The Labour Party, which took f° wed 

sistance and the industry as a control of the GLC in April. SoS^reimd 70 

whole has expressed concern at 1973. pledged to a policy of -J^. - ^ current expen- 
the implications of such a pegging fares, was able to hold current expen 
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policy. 


out until March last year, but 
a 26 per cent rise' followed in 
November .and anotheri'SS per 


Profitable . E Londtm Tnm » ait - *“* ” Tr » s ^ re - 

Mr. Tony Harrison, director- middle of this- year. Union has been campaigning for - - 

general of Greater Manchester A considerable drop in pas- higher subsidies for public \ '% ! 

Transport, argues' that thg .senger mileage is anticipated'ln transport: Mr. Larry Smith, the new vehicles and spare parts, by suppliers to British Leyjand. bus undertakings throughout 
Government drive to make pas- the wake of these increases and national bus officer, suggested With a delivery delay of nine Other delays are more general the country have been consulted 

senger transport more profitable it has only been possible to hold that some 10.000 jobs in months for new vehicles from — a worldwide shortage' of on the design for the new 

has been too precipitate. “The the rises back to these levels by municipal undertakings could British Leyland, and up to 15 pistons, for example. ... vehicle. 

correct marketing policy is to go pruning the LT budget to the be put at risk as the result of months for spare parts, London Looking to the longer term. Mr. Ralph Bennett, deputy 
for moderate fare increases at absolute limit. Indeed, tf infla* Tan agreed £6 a week wage in- Transport has to resort to hiring Leyland is anxious to meet the chairman and chief executive of 
frequent intervals.* tlon takes longer to bring under crease 'plus' other higher costs, coaches from other operators requirements of the ‘bus London Transport, has pointed 

He points out that by pursu- control .than the Government One of the problems which and to putting back into service operators and the first prototype out that 2.500 modifications had 
ing a policy of gradual price officially plans — which seems besets the bus industry at a 1.800 old buses considered to of a new double-deck bus has to be made to buses currently 

rises in recent years, Man- almost inevitable — the the GLC time of economic boom is labour have reached the end of their gone into service with London used in the Cap* 131 aRd Vfas 

Chester had been able to halt will be confronted with the shortages, but, while this diffi- economic life. Transport. Code-named the hoped that such alterations 

the drift away from public choice of either cutting ser- culty has receded in the current The reasons for the delays go B15, the bus should go into pro- could be made before the Bio 

transport. But two fares in- vices or seeking additional climate, schedules have never- back to the three-day week duction at the end of *1977 production models went into 

creases in February and August revenue. theless heen disrupted by which created a backlog of following extensive tests. Senior service. Leyland is investing 

last year which raised the Common to n.eariy— alL. hus. -another factor— a shortage of orders and to industrial action executives and engineers from a™und £13m. in the new bus. 

. . 'T- The search for more efficient 

r operations by the bus under- 

. takings is leading to more radi- 

_ cal schemes. Local authorities, 

T*1 " j . | * suffering from a curb on their 

Environmental issues ss^sss 

‘ rather than building new roads. 

; ..... ' The most interesting experi- 

• • meat underway at the moment 

for another era. There was a A reaction was perhaps ta be and pressure from our partners Dykes Act It is true that standards of noise, vibration, is at Nottingham where for cer- 
long way to go before the system expected. The scale of the in the European Community, several have yet to heed either and exhaust emission: Much tain hours of tbe day private 

caught up with the changes that plans was large— in the case of Perhaps inevitably the re- the realities of road freight has already been done, motorists are subject to delay-: 

had taken place both in the London and certain other cities action eventually reached the transport or tbe advice of the nationally and within EEC. so that the buses can have 

nature and volume of road move- hugely so. The disruption that point where it was thought that Department of the Environment Likewise, safety standards have priority. Motorists are encour- 

®ent. was implicit in many of them a Buchanan system of lorry (who have been urging coun- been much improved as a result -aged to park at the edge of the 

The process of catching up. was immense. In all too many routes and lorry-free environ- cils to play it cool) and are still of the increased legislative city and make use of public 

was not something that could be cases, the new corridors were mental areas could be achieved toying with comprehensive attention to standards of lorry transport, 

done overnight. As the planned “ on the cheap ’’ in the without , the expense and dis- torry routeing schemes and construction, maintenance and Many more towns are intro- 

Bucbanan committee itself sense that they were designed r&'ptiorr ’of several decades of 3X63 bans, regardless both oF operation. But more can Aiming bus lanes which not only 

pointed out (though this tended with an eye to what - was best major., road construction. The tbe competitive requirements eventually still be achieved. speed up journey times but 

to be overlooked at the time), from a traffic engineering ifoipl- ^5 Act in 1973 was . nDt con . of their local industries and of Similariiy there is much to bring the added benefit to the 
constructing a senes of com- of view rather than with regard ceived with this particular in- the needs of drivers for inteliig- be ^ favour of the EEC operator that he gets better 

dors" through our major popu- for what was acceptab e teotion - in mind, but other *Me routeing signs and access concept of an infras^cSr^ utilisation of his vehicles. An- 

lation centres would be an enor- environmentally as well as in participants in the anti-lony to rest and refreshment points, based svstemtf road^rtaT- other idea which is gaining in 

mously expensive, time-consum- terms of overall resource use. and j raproveinen t and— given But these examples are now atio “ itfarf^ouree tree that popularity is the dial-a-bus 

mg, and disruptive task. At same tim e . road car- for the realities of ithe role that tending to become the excep- road ^ a wbo i e pay- j„ system which gives the bus 

Tiers were discovering the road transport plays nowadays thins.- More and more' councils taxa tion much more than the something of the flexibility of 

DitfirilltlPS benefits of economies of scale Ja tbe system, of production and are now beginning to realise dire for internal) costs of ataxi s6rwice - 

jLfuuwuiuvo j n ^ Qf vehicles This may distribution. It would certainly that very little real environ- building and maintaining the An unusual experiment to »ce 

These difficulties did not have meant that the total num- be possible- to abolish the lorry mental improvement can be road JL Tt /_ eouallv true wbether bus services can be 

deter the authorities both at ber of commercial vehicles was from large tracts of our urban achieved within the limitations that developing a satisfactnrv viable in fa irly remote 

national . and local level from hardly increasing at all, despite areas bnt only by adding to of the present road system. nf a and aiinrat areas “ h®™ 3 undertaken in 

making d start. The inter-mty a substantial year by year traffic problems elsewhere or Ee to road MI «tar ^P 1 *- Norfolk County 

roads programme was stepped increase in the total ton mile- by going without the goods and rnmnrnwiicn * nal and h£mal «jsts of Cou J ciI has m ? de a “?J ribut ‘° 11 

up first by the Conservative age of- freight moved by sen-ices which those lorries EUIliprUIIUSc t0 the cost of a miru-bus, ser- 

Government in the early 1060s road. But the numbers brought- In the long run there At the same time rn*d ear- i- ® y viced by the National Bus Com- 

and then b y the Labour of mail* large Inmea were ean L la selnSn^S, ! rle « Bnt“n long° S^^StSSS pany. and the inhabitant, of a 

Government in the middle growing all too -visibly at a out a measure of road building that findinc the rirttCm S0 I0n8 f 5 t " es «a, e ? ern j group of villages are operating 
1960s. At the local level, the time when a modern road and- imuprovement nMn! between what t bUaRtifled “ d a rota to drive the vehicle tiiem- 

administrations of cities such astern had still -f 0 be created. “eSrtolS?lirtJSS and ™ d ns / r taxes selves. 

as London. Glasgow. Leeds,. As a result, ever since 1971 in road investment— the^ ^JorS deJ?r ^ IT Despite the current problems 

Newcastle, Birmingham. Liver- successive Governments have jg likely, to he very Ion® ^ d ®f i ^ about the extent to which the which confront the bus industry, 

pool, and Bristol all embarked set their faces against a further indeed. ° “ not < ^L a matter of road social costs of road transport it is clear that the operators are 

upon the planning and even- modest . increase in the perm is- __ building, traffic management are covered, especially as to not afraid of change and that 

tually the construction of sive size and weight of lorries . P eR “ u, « m has begun to and parking controL Much of whether particular categories of every effort will be made to re- 

major Buchanan-style corridor despite the urging of vehicle swin s back as local authorities what is environmentally objec- mad users are paving their full tain a strong public transport 

networks. makers and users in Britain ai3d down eountry have tionable about road traffic can share. system. 

I started facing up to the practi- best be tackled at source — by a c* 1* T A « c . , 

calities of implementing the progressive improvement in EOlin Jones Art GUT amith 


The trade uziions are certainly 
aware of the threat which hangs 
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London Transport, buses in Trafalgar Square. 



Environmental issues 


IT IS now more than a decade 
since the Buchanan report com- 
pared our urban road system 
with a pre-Victorian hospital in 
which, because of the lack of 
corridors, traffic was obliged to 
work its way through ward after 
ward in* order to reach its des- 
tination. What was needed, the 
Buchanan committee pointed 
out, was a network of “ strategy 
routes" to facilitate movement 
to all parts of the hospital and 
to relieve the wards, which ought 
to be treated as “ environmental 
areas," of through traffic. 

Buchanan did not say so but 
the same point could have been 
made about much of our inter- 
city road system in the early 
1960’s. At that stage of the 
roads programme, too much 
through traffic was still obliged 
to force its way through the 
towns and villages that lay 
athwart the major arterial 
routes. There were too few 
motorways, dual carriageways, 
and local by-passes to take 
through traffic around these 
intermediate points. 

The concept which Buchanan 
illustrated with this simple 
analogy was obviously a sound 
one. Indeed, the committee was 
merely pointing out that our 
network of urban (and inter- 
city) roads had been designed 


for another era. There was a 
long way to go before the system 
caught up with the changes that 
had taken place both in the 
nature and volume of road move- 
ment. 

The process of catching up. 
was not something that could be 
done overnight. ' As the 
Buchanan committee itself 
pointed out (though this tended 
to be overlooked at the time), 
constructing a series of “corri- 
dors " through our major popu- 
lation centres would be an enor- 
mously expensive, time-consum- 
ing, and disruptive task. 

Difficulties 

These difficulties did not 
deter the authorities both at 
national, and local lever from 
making d start. The inter-city 
roads programme was stepped 
up first by the Conservative 
Government in the early 1960s 
and then by the Labour 
Government in the middle 
1960s. At the local level, the 
administrations of cities such 
as London. Glasgow. Leeds,. 
Newcastle, Birmingham, Liver- 
pool, aud Bristol all embarked 
upon the planning and even- 
tually the construction of 
major Buchanan-style corridor 
networks. 


A reaction was perhaps ta be and pressure from our partners 
expected. The scale of the in the European Community, 
plans was large— in the case of Perhaps inevitably the re- 
London and certain other cities action eventnally reached the 
hugely so. The disruption that point where it was thought that 
was implicit in many of them a Buchanan system of lorry 
was immense. In all too many routes ajid lony-free. nnviron- 
cases, the new corridors were mental areas could he achieved 
planned “on the cheap” in the without the expense and dis- 
sense that they were designed ruptiorr ’of several decades of 
with an eye to what was best major , road construction. The 
from a traffic engineering tfoiijt'byhes Act in 1973 was not con- 
of view rather than with regard ceived with this particular in- 
for what was acceptable teDtion . in mifld but other 
environmentally as well as in participailt s ja the anti-lony 
terms of overall resource use. and iraprovei nent and— given 
At the same time, road car- for the realities ofithe role that 
Tiers were discovering the road transport plays nowadays 
benefits- of economies of scale Ja tbe system of production and 
in size of vehicles. This may distribution. It would certainly 
have meant that the total num- be possible- to abolish the lorry 
her of commercial vehicles was from large .tracts of our urban 
hardly increasing at all, despite areas but only by adding to 
a substantial year by year traffic problems elsewhere or 
increase in the total ton mile- by going without the goods and 
age of- freight moved by services which those lorries 
road. But the numbers brought- In. the. long run there 
of really large lorries were can be no overall solution 'with- 
growing all too visibly at a out a measure of road building 
time- when a modern road and- imuprovement and — given 
system had still -To be created, die extent of the latest cutbacks 
As a result ever since 1971 j n road investment — the long 
successive Governments have nm jg. likely- to be very long 
set their faces against a further indeed, 
modest . increase in the perm is- _ . . . . 

sive size and weight of lorries ^ P endu,u “ has , t0 
despite the urging of vehicle swin “ hack as local authorities 
makers and users in Britain up and down the country have 
— — — - .started facing up to the practi- 

calities of implementing the 


Dykes Act It is true that 
several have yet to heed either 
the realities of road freight 
transport or tbe advice of the 
Department of the Environment 
(who have been urging coun- 
cils to play it cool) and are still 
toying with comprehensive 
lorry routeing schemes and 
area bans, regardless both oF 
the competitive requirements 
of their local industries and of 
the needs of drivers for intellig- 
ible routeing signs and access 
to rest and refreshment points. 
But these examples are now 
tending to become the excep- 
tions. More and more councils 
are now beginning to realise 
that very little real environ- 
mental improvement can be 
achieved within the limitations 
of the present road system. 

Compromise 

At the same time, road car- 
riers have in turn recognised 
that finding the right com- 
promise between what is 
economically acceptable and 
what is environmentally desir- 
able is not only a matter of road 
building, traffic management, 
and parking controL Much of 
what is environmentally objec- 
tionable about road traffic can 
best be tackled at source — by a 
progressive improvement in 


standards of noise, vibration, 
and exhaust emission: : -Much 
has already been done, 
nationally and within EEC. 
Likewise, safety standards have 
been much improved as a result 
of the increased legislative 
attention to standards of lorry 
construction, maintenance and 
operation. But more can 
eventually still be achieved, 
Similariiy, there is much to 
be said in favour of the EEC 
concept of an. infrastructure- 
based system of road user tax- 
ation. It is of course true that 
road users as a whole pay^in 
taxation much more than the 
direct (or internal) costs of 
building and maintaining the 
road system. It is equally true 
that developing a satisfactory 
method of assessing and allocat- 
ing to road users the full exter- 
nal and internal costs of 
the toad infrastructure is likely 
to take some considerable time. 
But so long as these external 
costs are not quantified and 
related to road user taxes there 
will be room for argument 
about the extent to which the 
social costs of road transport 
are covered, especially as to 
whether particular categories of 
road users are paying their full 
share. 

Colin Jones 


in price 


Although weV 

added a lot to 
Marina 2’s spec® 
cation, we haverf 
added tothepria 
The four new 
models have beer 
introduced at 
price levels in pro 
portion to the res 
of the range, and 
unlike most of ih 
competition, 
Marina prices in- 
clude automatic 
seat belts as 
standard. 



Marina 1.5 DL Coupe 
£1645 02 





Marina 15 DL Saloon 
£1715-22 

Marina 1.5 Super Coup^ 
£1724-58 



Marina L3 Super Saloon 
£1794-78 




Marina L8 Super CoupS 
£1861-47 




Marina L8 Super Saloon 
£1931*67 


We sell them. 

We hire them. 

We contract hire them. 

We service them. 

We repair them. 

We insure them. 

We fuel them. 

We supply their tyres. ' 

We teach your staff to drivethem. 
We offer them our motorway 
service station facilities. 



Cars, vans, trucks and service 
for the fleet operator. 


Manor Offices, Old Road, Chesterfield. Derbyshire. Tei: 0246 77241 
Established 1S7S. Over 300 depots in UK, Ireland, France & Rhodesia. 


Security remains 
a major problem 


ALTHOUGH THE methods of 
thefts from vehicles and the 
consequent size of losses varies 
from year to year, the same 
basic tenets of vehicle protec- 
tion remain valid. These are 
based largely on continual 
vigilance and the willingness to 
take precautions where neces- 
sary. 

The Road Haulage Associa- 
tion continues to be active in 
its long-term role as advisor to 
the industry and it believes that 
operators have been fairly 
successful. .in the past year in 
holdingliack the tide of thefts. 
However, concern has-- been 
expressed at the continued rise 
In thefts, from inside . jvebfdes 
and- -there is now some weight 
of opinion that the UEL should 
follow the • lead of the United 
Stales in setting up a -Commis- 
sion of inquiry into the problem. 

Although hi-jacking has 
decreased considerably in the 
past year, the RHA believes 
that the only way to eradicate 
it completely is . by... means of 
photographs n driving licences. 
The -hope' that the introduction 
of containers would solve the 
whole problem of thefts has also 
proved to be unfounded. 


Pilfering 

Admittedly a great deal of 
petty pilfering has been 
stopped, but the incidents in 
which’ whole containers are 
being taken away have increased 
steadily. It is regarded as far 
ton easy for -someone to borrow 
or steal a towing unit and 
merely take a container away 


with a nod to the- man on the 
gate. 

According to the RHA, the 
efforts by cigarette and liquor 
manufacturers to cut down the 
spate of thefts over recent years 
have proved very successful, but 
the industries now suffering 
most are clothing and textiles. 
Building materials, which have 
rapidly increased in value, are 
also being stolen in alarming 
quantities. 

Mr. George Burrows, tbe 
RHA’s security officer, believes 
that the responsibilty for this 
kind of theft fails squarely on 
tbe shoulders of middle manage- 
ment, whose attitude tn many 
cases is regarded as deplorable. 
The tendency not to admit that 
theft is taking place, or writing 
goods off as ' misrnuted. is 
known to be widespread. This 
is felt to be encouragement for 
those involved In the thefts. 

The advice which the RHA 
and other security specialists 
offer can only be repeated in 
the hope that it will eventually 
become second nature for those 
Involved in prevention of crime. 
The first point and perhaps the 
most Important is that staff 
should be carefully vetted 
before being employed. 

It is advisable to take up 
references over the previous 
five years and to be suspicious 
of unexplained gaps, when 
checking references by tele- 
phone be sure that they are in' 
the Post Office directory, a s one 
supplied by a dishonest appli- 
cant could be to his accomplice. 
Until a newly engaged driver 
has handed over his driving 


licence, his P45, national health 
card and photograph, it is not 
advisable to allow him to take 
out a vehicle. 

The RHA also believes It is 
helpful to have a trouble-free 
cash bonus which can be held 
wholly or in part as a fine on a 
driver who does not observe the 
security drflL An immobiliser 
nr alarm should be fitted in an 
inaccessible position and the 
device should not make it 
necessary for the driver to carry 
out anything but the normal 
procedure to stop his vehicle. 

All numbers should be 
removed from starter or ignition 
switches and security lock keys 
aud the keys to each vehicle 
should be kept on a ring which 
is welded so that they cannot 
be separated. If a vehicle’s keys 
are lost, switches and locks 
should be changed. It is much 
cheaper than losing a load, the 
RHA points out. 


Valuable 


Drivers of vehicles carrying 
valuable loads should be advised 
not to get out of their cabs if 
stopped. Even if a policeman 
requests them to do so they 
should offer to go to the nearest 
police station. Bolts on the 
inside of cab donrs give added 
protection against hi-jackers. 
Furthermore, vehicles should 
not be left unattended for long 
periods, especially at night. At 
no time should keys be left in 
an unattended vehicle. A 
stationary vehicle, with its 
windscreen wipers or indicators 
operating, gives a clear signal 


that' it is for the taking. 

Finally, drivers should be dis- 
couraged from using the same 
cates at the same time each day, 
particularly when their vehicles 
are not parked in sight. They 
should also be asked to report 
any suspicious circumstances 
they see, such as the transfer of 
goods without apparent reason. 

The use of protective devices 
is still strongly recommended, 
although the continued refusal 
of insurance companies to make 
premium concessions continues 
to ■ be a contentious subject 
When deciding on the protection, 
needed, the RHA advises that 
certain considerations, such as 
the type of vehicle ^nd its use, 
mast- be, borne in mind. Gener- 
ally-speaking, security devices 
can be classified as physical, elec- 
trical or both. 

The -former can be applied to 
steering, gear change or brakes 
and some can be applied to fuel 
supply. Electrical systems 
operate on the ignition system 
and may be linked to an alarm. 
There are also more sophisti- 
cated alarms now on the market 
which react to metallic vibra- 
tions only, obviating false alarms 
often experienced with pendu- 
lum alarms. 

But it must be remembered 
that with all security devices and 
equipment one is buying time 
and making the work of the 
thief more difficult. It is advis- 
able to have a separate source of 
electrical supply, so that what- 
ever device is fitted cannot be 
made inoperative. 

Lome Barling 





Marina L8 Special Coupe 
£2008-89 




Marina3.8 Special Saloon 
£2068-56 



Marina 18 GTCoapS 
£2146-95 



Marina L8 HL Saloon 
£2217-15 



Marina L8 Super Estate 
£2149-29 


. AU above recommended 
retail prices include car lax. 

VAT and automatic seat belts. • 
(Number plates and delivery ' 1 
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the Marinas first arrived we’ve taken care to spell out just why they’re 
rMcftexceptional value for money: Now there’s a whole new range of Marinas - 
p Coupes, five Saloons and an Estate, including four new models: two 1.8 
Specials, a GT Coup6 and HL Saloon. All of them come with even higher 
specificutions. But with no increase in price. Take the four new models for example. 

> like all the, new Saloons and Coupes they have a new a JL 

suspension with anti-roll bars front and rear; married 

to improved rack and pinion . 
steering, it makes for firmer, 

-more: positive handling. ^ 
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The four new Marinas look even more stylish. 
Outside they carry a colour-matched vinyl roof. 
Inside, the seating is new and includes standard fitted 
front head restraints and a rear centre armrest 







fill' 


They also 
come with a more 
comprehensive lighting system: twin halogen 
spotlights in the grille, hazard and reversing 
lights, a glovebox light and even one in the 
carpeted boot. 


• There’s a colour-matched, redesigned fascia, 
With clear, easy-to-read instrumentation, a new 
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tlMB 


*>**.-..*.' •. j <*y.* ■ 





%/ u j. _ : — — — - — — 7 

which includes electric washers, 2-speed 
wipers, a clock and cigar lighter, they 
make the new Marinas even more 
outstanding value than ever. 

And to complement the improved j 
suspension, all Marinas now carry 
front disc brakes, with servo-assistance 
on the 18 models. 
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/ All new Marinas - like all new 

Leyland cars - are protected by Supercover, the most 
\XXXj^y comprehensive after-sales commitment ever made in Britain. 

Nomcieiiioney. 

One of the best things about the new Marinas - we haven’t increased the 
prices. Th|V’re listed on the facing page. Look at them carefully; you won’t 
find manyf amily economy cars in Marina’s range that offer you quite so 

TV1 1 1 oil nn A/rnwcMn 
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Morris® 

From Leyland Cars. With Supercover. 
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Easy meat 



. . until you protect with 
SIMBA INERTIALARM 

Unattended lorries and their load make easy pickings 
for the hi-jack gangs. That's why valuable cargoes 
should be protected by the SIMBA INERTIALARM or 
one of our high security automatic alarms. 

Simba Inertialarm doesn't wait until the vehicle is 
broken into before sounding the alarm. It detects 
and deters before entry, before doors, windows, panels 
or roof headings are forced. THE WHOLE UNIT IS 
PROTECTED. 

Installations earned out at your workshops on request. 

SIMBA SECURITY 
SYSTEMS LIMITED 

Security House, Occupation Road, 
London, SE17 
Tel : . 01 -703 0435 

BRANCHES IN LONDON, BRISTOL, LEEDS, NEWCASTLE and GLASGOW 


Tbur fleet costs put into 

whatever the make 

wmu Dioiage- of TChic j e 

If transport costs continue to 
escalate as they have done in the 
last 2 years, think what it will cost . 
you to run even a small fleet of cars 
by 19781 But there is an alternative. 

Opt now for Appleyard 
Contract Hire and 
freeze costs for up to 
2 years — these are just 
6 of the advantages. 


■ Not a loan — no leasing commitment appears on 
balance sheets. 

■ Frees working capital for more productive use. 

Money not tied up in depreciating assets. 

S Leaves normal bank credit lines undisturbed, 
fl Allows 100% financing. 

■ Rentals fixed at outset, and do not fluctuate. 

■ Choose from any make of vehicle. 

For the full story, contact Richard Nelson at Appleyard 
Vehicle Contracts. 

APPLEYARD VEHICLE 
CONTRACTS LTD. 
Manor Street, Leeds 7. 
Telephone (0532) 457643 










Financial men of perspicacity are aware of -the advantages 
of CONTRACT HIRE for company vehicle fleets - the 
release of valuable capital, fixed cost budgeting, the 
removal of buying, selling and maintenance problems etc 
etc. 

Those of ultimate vision, however, are even more aware of 
the advantages to be derived tram engaging a CONTRACT 
HIRE COMPANY gf the highest repute. MANN EGERT0N 
VEHICLE CONTRACTS LTD provide the backing and 
. reputation of the Mann Egerton Group of Companies and a 
service tailored to your requirements, second to none. 

MANN EGERTON VEHICLE CONTRACTS LTDL 

COMMERCIAL UNION HOUSE 2 ROSE LANE NORWICH NR1 1PP 

SEND THE COUPON OR 
TELEPHONE RAY CROOK 


£3 r 


AII£M3Efl0f HCMCHCOre EHOUPOFCONMflB AT 0603 60692 


Please send CONTRACT HIRE BROCHURE to 

Name of Company -. 

Nature of Business 

Address 


Signature Status , 


•Be Ftaudal TM* 1£ 

VEHICLE FLEET MANAGEMENT VHI 






OWNERS of- fleets of vehicles 
are in the fortunate position 
that there is keen competition 
in the insurance market for 
their business. The insurances 
for the bulk of the larger fleets 
are handled by brokers and, by 
“shopping around” a broker 
can- usually find a cheaper 
market than remaining with 
the same insurers. 

Very few fleet motor insur- 
ance portfolios are making 
underwriting profits. Many in- 
surers arc prepared to write 
this business so as to secure 
the cash flow, even in the know- 
ledge that there will almost 
certainly be an underwriting 
loss at the end of the day. 

Reputable insurers are con- 
cerned about this state of 
affairs, and the fact that so 
much business is on the move. 
They point out that it is very 
difficult to make an under- 
writing profit for the first year 
a - fleet is on the books. Some 
sectors of the market are 
reluctant to quote for fleets 
which almost invariably are 
shown round the market each 
year. . 


Many brokers appreciate 
underwriters' problems, but at 
the same. time are . under 
pressure from their 'clients to 
place the business each year at 
the lowest possible cost 

Claims costs have been In- 
creasing sharply— be cause of 
the cost of vehicle repairs and, 
particularly, the swift pace at 
which, awards for personal 
injury (and ' thus out-of-court 
settlements as well), have in- 
creased over 7 the past few 
yean. For any insurer, one of 
the major factors, in writing 
this business is trying to 
estimate the rate of inflation in 
the future. 

A few years ago, when in- 
dustrial sales were booming, 
some companies owning fleets of 
cars for sales representatives 
were happy to employ salesmen 
almost irrespective of their 
driving record. As a result 
particularly in some industries, 
claims results for these fleets 
were very bad indeed. There 
appears, however, to have been 
an improvement. These 
employers can now be more 
selective, and are taking a 


tougher line to keep • down course, third part^ciattos/ - 
their insurance costs. in mo ^. pf the company 

Among some fleets of special- m arket, the limit of liability jfor 
ised vehicles, some very high property '<^8* 

values can be encountered. Up *^ p0 “ cy 

to £20,000, or more, is no longer *250><»0. Oeariy, --in Mon 
an u nu sual figure. . Under- circumstances, this Could peeve 
writers, however, make the be inadequate, irtespee&ve 
point that the value, must be **f . th® load carried. Nonn«|Ily, 
reflected- in " the premium motor insurers will quote -Sp a 
charged. limit up to £500,000, or peg&ips 

more. Where a motor imder- 
- writer is not prepared to£20Ve 
- such a high indemnity as 
, fluired (probably because -pfrhis 
remsurance difficulties), 
tendency for fleet owners to excess protection ^can 

fficept kigCT dedncdbles in 

taS-denay. 

appropnate, to run the risk weU ^ ^ ■* lajiers ’Cof 

of accidental damage them- £250,000 indemnity per policy 
selves. This is sound practice. ^ 


Tendency 


Naturally, very high .Emits 

us 


There is tittle point in fleet 

owners being insured for run- are needed where hi 
of-th e-mill losses. After all, loads are carried, 

premium has to be paid for cases, two vehicles 
these losses, to say nothing or allowed In enter ce: 
the additional administrative only if third party i; 
expenses involved. Where with very high limits 

possible, it is better for a fleet force. A typical example 

owner to meet such losses, and is London Airport—' where;- of 
to be insured for losses above course, negligence on th&part 
a certain figure, including, of of- a driver might very wai -re- 



sult in a substantial claim. 

Many of the larger insurers of 
fleet risks have been hesitant 
about providing extensive rover 
on the Continent. They hate 
tended to be selective and have 
accepted only what they 
sidcr to be the better fleets 
where operators have the re- 
quired green cards on an annual 
basis. As a result their worst 
fears do not seem to have been 
realised. 

There is, however, still com- 
paratively little experience of 
extensive use by British vehicles 
on the Continent. While a 
British fleet operator who needs 
to send an occasional vehiele to 
the Continent should have no 
trouble in getting the cover ex- 
tended as required, the position 
is not necessarily easy for every 
operator whose vehicles can be 
expected to spend an appre- 
ciable time on the Continent 
each year. 

- To a great extent many fleet 
ins urers are feeling their way 
with vehicles which travel regu- 
larly to and from the Middle 
East Generally, relatively, high 


New approach to EEC policy 


THE SIX founder members cf 
the European Community had 
never managed to. get very far 
forward in evolving a common 
transport policy in the fifteen 
years before Britain joined, 
despite the importance that was 
placed on this policy in the 
Treaty of Rome. One could say 
the same about the three years 
that has elapsed since Britain 
joined. From a fleet operator's 
point, of view. Co mmuni ty mem- 
bership seems to have led either 
to seemingly intractable rows 
about vehicle axle weights or to 
impositions like tachographs, 
transport managers’ licensing, 
and new drivers* hours limits. 

Nevertheless, the European 
Commission's thinking on trans- 
port policy has acquired an alto- 
gether different thrust in the 
last couple of years — one, more- 
over, which if it succeeds could 
be much more acceptable to fleet 
operators in this country. It is- 
worth bearing this in mind. 
Issues like axle weights and 
drivers’ hoturs may be legacies 
of an earlier approach to trans- 
port policy but the outcome nf 
the argument on these .matters 
could have some influence on 
the chances of the Commission's 
new approach to transport policy 
being accepted by the member 
countries. 

The Commission's long-term 
aim now is to base harmonisa- 
tion upon a substantial measure 
of liberalisation of the Com- 
munity freight transport 

market. Whereas previously 

the Commission had been trying 
to bring about a broad measure 


of coordination of all the 
widely varying details of the 
differing national transport 
policies, it is now In effect 
saying that, subject to certain 
safeguards for the public in- 
terest, the user should be the 
final arbiter and that capacity 
controls and quota and tariff 
restrictions should be replaced 
by competition. 

Provided carriers— especially 
commercial hauliers carrying 
other companies* goods— main- 
tain certain standards of pro- 
fessional competence and fin- 
ancial standing (to be insured 
in the case of road freight 
transport by a system of trans- 
port managers’ licensing and, 
in the UJC. by the present “O” 
licence) and ’provided all 
carriers irrespective of mode 
pay their full share of the 
internal .and external costs of 
the infrastructure they use, 
which the Commission hopes 
would be established by a Com- 
munity-wide system of infra- 
structure-based road user tax- 
ation, the choice of mode, 
carrier and price , would basic- 
ally be determined by market 
forces. All would be subject 
only to rules to safeguard 
safety, workers’ interests, and 
so on, and subject also to a 
reserve power of intervention 
by the national authorities in 
the event of a “ serious dis- 
turbance ” to the market 

To begin with, the Commis- 
sion has suggested, this new 
liberal approach should apply 
to crossfrontier freight trans- 
port— that is, the freight move- 


ments between member coun- 
tries. Eventually, though, it 
might also apply to national 
or “domestic*' freight move- 
ments. Here, however, one must 
allow for the fact that countries 
tike France and West Germany 
have traditionally operated . a 
more dirigiste policy towards 
road and rail freight transport: 
capacity, rates and, in the case 
of rail transport, routes have all 
been regarded as matters which 
cannot be left to the operators' 
alone to decide.. Accordingly, 
the Commission recognises that 
a measure of local option 
should be left to national 
authorities, so long as the 
overall interests of the Com- 
munity market are not frus- 
trated. 

Difference . 

One can argue of course that 
at the end of the day it does 
not really matter if freight 
hauliers in, say, Scotland 
operate under a different 
regime from, say, freight 
carriers in Italy. The differ- 
ence that a dirigiste national 
freight transport policy in the 
one place and a liberal national 
transport policy in the other 
may make to the comparative 
cost of goods produced in each 
country and sold in, say. West 
Germany is hardly likely to be 
significant The theory - of a 
common market may require 
complete parity of competitive 
opportunity, but there must 


clearly be a practical limit to 
how. far it is worth trying to 
attain complete parity, irr 

The sceptic woixld a5d, too, 
that a Community^ ' ; har- 
monisation programme -. based 
upon a broad measure of 
liberalisation is no more’ likely 
to be successful than the Com- 
mission's . earlier -i dea of - achiev- 
ing harmonisation on a‘dirigtste 
basis. After all, the bdhthming 
impasse over lorry wel^tts and 
sizes ' shows how ' strongly- 
entrenched Rational interests 
can be. It may be that har- 
monisation of lorry sizes, is, in 
some respects, a carry-over from 
the earlier approach to common 
transport policy (though 
should not overlook th§'Iact l fljat 
.the Community’s* TOtry makers 
have much at /stake in this 
issue). . It max also be that 
-failure- to- agree on a standard 
set of maximum, dimensions for 
lorries will hafdly be -fatal to the 
Idea of a common market. 

But : even though West 
Geimany has now crossed sides 
in this particular question to 
join the British, Danes and Irish, 
one can sympathise with the 
French, who currently operate a 
13-tonne axle weight limit, for 
not wishing to force Berliet and 
their other lorry makers to come 
down to a standard 10-tonne 
limit 

. Even on issues more central 
to the Commission’s new 
approach to transport policy 
harmonisation. difficulties of con- 
flicting national interests have 


arisen. Progress towards an 
infrastructure-based system of 
road user taxation remains 
painstakingly slow, perhaps 
understandably so given the con- 
siderable technical difficulties 
inherent in this exercise. 

The Commission’s hopes of 
introducing a system of refer- 
ence tariffs for cross-frontier 
traffic, as a kind of half-way 
house between the present 
bracket tariffs and market free- 
dom, have yet to be realised. 
And the Commission's proposal 
for a doubling of the hitherto 
modest allocation of Community 
cross-frontier haulage quotas 
this year was not exactly re- 
ceived with raptuous joy by 
certain national representatives. 


Liberal 


Although the Commission’s 
ideas have been .gaining sup- 
ports even' in France and West 
Germany progress is bound to 
be slow. The Community is still. 
In de Gaulle’s phrase, “ I'Burope 
dei potties." Transport policy 
ran hardly expect to command 
-a high place in the pecking 
order of either national or 
Community priorities. But in 
the long run British fleet opera- 
tors, who between them operate 
more lorries and vans than any 
other Community. country, could ' 
have much to gain from the 
acceptance of a liberal approach 
to transport policy by the Nine. 

Colin Jones 


premiums are charged, qftw 
even here there is a “ cqtpg 
element ^ 

At one stage, outside 
covered by “green cards,** 
necessary to obtain; 
insurance on entering .5 
country. This is -simply tltfg 
minimum of third party^ 
as statutorily laid down W 
issuing country. Often, ho^ 
the amount of cover reqbfej. 
law has been ludicrous^-.; 
Now, insurance is avag 
which can be extended to 1- 
throughout the Middle -| 
and which incorporates « 
demnity of up to £50£6 q 
third party bodily injuxy th 
with the same figure for t 
party property damage. 

Guarantee 

The insurance market c&q 
provide an insurance indent 
for a haulier which covets 
liability of tbc issuing body 
carnet de passage in the 1 
(either through the Autoaw 
Association or the Royal A 
mobile Club). A carnet teas 
port duty bond guarantee U 
is compulsory for those t» 
ling to the Middle East- 
arrange insurance can be n 
satisfactory than to cbtaj 
bank guarantee, since the U 
can limit the operator’s bon 
ing and overdraft facilities. 

An important developing 
that one major insuir 
company is now issuing a c 
bined liability policy, wf 
includes not only employ 
liability and public liabT 
but also motor liability. Ge 
ally, this policy will • 
issued where a reasonable it"* 
ber of vehicles are involved 
the total premium is in e* 
of £5,000. 

Not only can motor and ot 
liability risks be included ns 
the same policy (thus a writ 
possible problems on occari 
about which policy should 
involved with a parti a 
claim) hut cover can also 
added to give the vehicle ov 
protection against loss of 
damage to the vehicles. 

Here, also, certain imprt 
ments have been made. 
instance, the insurance does 
exclude theft or frost dam; 
if the vehicle js left in thtm 
There is an automatic dot 
nental use extension in ' 
cover, which is activated 0 
by the issue of a green a 
thus eliminating the need 
a separate document of 
dorsement 

In general, fleet operat 
should be pleased that so m 
insurers are anxious to sect 
their business. But the 
ceptionally keen competit 
which has existed cannot be 
pected to continue for e? 
Already some insurers In 
made a partial withdrawal fn 
the market and, when inter 
rates -drop significantly, or 
again, more insurers will be 
terested in underwriting pn 
rather than securing cash t 
investment before it and mo 
has to be paid out in claims. 

Johp Gaseb 


Auctions set used car prices 


CAR AUCTIONS have always 
been very much professional 
affairs. They provide an essen- 
tial meeting place for the 
vehicle fleet manager, with 
sometimes very large quantities 
of cars of which to dispose, and 
the second-hand car dealer. 
They also increasingly provide 
a barometer for the used-car 
market as a whole. Indeed, it 
is probably not overstating the 
case to say that they are the 


Picks truck, any truck. 


One advantage of Avis Co ntractHIre is that you can 
specif y the truck ofyouc choice. On top of that if there'3 
a body thaf*s right for you, we'll organise it And if there 
Isn't we can probably have one designed and built foryou. 

It’s all part of our try-ha rder* Contract Service. 

A service which can supply any vehicle, in your 
livery. Serviced. Maintained and supported by a 
nationwide replacement service. Your only concern 

being driver, fuel, insurance 
and 'Operator’s licence'. 

■ Isn't tttinw you- 
looked into Avis Trucks - 


. Take your pick with the lop 
Contract Hire Service, 

' Cal! or’write today fora' copy 
of our Contract Hire brochure,' 
The. Sales Manager, Dept FT6, 
Avis Truck Rental, . 

Trident House, Station Road. 
Hayes, Middlesex. 

Telephone (01 > 348 3765. : 



motor trade's equivalent of the 
Stock 'Exchange, with nation- 
wide values being set as a re- 
sult of the prices ; emerging 
from the sales at Britain’s 80- 
odd auction sites. 

Ail sorts of vehicles, from 
£20Q,000 vintage Rolls Royces 
to the £50 ex-Post Office van. 
turn up at auctions, but much 
of the real bread-and-butter 
business is provided by the 
blocks of fleet cars which come 
mainly from the large distribu- 
tive companies. 


Market 


Car auctions are not some- 
thing in which the general pub- 
lic become greatly involved. In- 
deed, they are actively discour- 
aged by most auctioneers, who 
prefer to deal in large job lots. 
However, although they do not 
receive a. great deal of publicity, 
car auctioners are of key im- 
portance as a valuable market 
meeting place for large fleet 
users who wish to dispose of 
vehicles and for the second 
hand car trade, which gets a 
large volume of its stock from 
the auctioneers. * 

Although no central statistics 
for the' number, of vehicles in- 
volved in car auctions is easily 
available. It is estimated that as 
many as 500,000 cars are sold 
by auctioneers annually. The 
majority of these vehicles will 
come from fleet users, such as 
the major non-durable consumer 
goods companies, -and the 
nationalised industries , includ- 
ing giants like the Post Office 
and the Electricity Council 
However, second hand car 
dealers themselves often dispose 
of lines of stock through the 


auction sites and even private 
individuals occasionally put 
their vehicles up for sale. 

By far the best known 
company in the motor auction 
business is British Car Auctions, 
which claims to have weH over 
half the market The next best 
known is the Leeds-based Cen- 
tral Motor Auctions. Then, apart 
from the Motor Auction Group 
— which does a high volume of 
business from its London and 
Derby sites and is growing fast 
in the fleet sales market — the 
rest of the field is divided 
between 60 or so small groups, 
the overwhelming majority of 
which have only one auction 
site. 

British Car Auctions has 16 
auction centres ranging in geo- 
graphical coverage from Edin- 
burgh to Cardiff and Tunbridge 
Wells, while Central Motor Auc- 
tions has seven sites; in Leeds, 
Manchester, Middlesbrough, 
Leicester, Worksop, Dursley, 
and, in London, at Mitcham. 

In many ways the motor auc- 
tions' act as a market leader in 
setting second hand prices, 
since the main people involved 
—fleet managers and dealers — 
know the business very well- 
This means that the prices that 
particular types or models of 
Car are fetching at auctions are 
as “true” a guide as one is likely 
to get to the movements of the 
second hand market Although 
the private buyer is not usually 
cultivated, the private seller is 
encouraged to put his car 
through an auction site, and this 
can in many cases be to his ad- 
vantage since he knows that 
there will be competitive bid- 
ding for his model.* 

The auctioneers . throughput 


has been hit over the past two 
years by two main -factors, the 
dullness of the new car market 
— which determines how. many 
cars. are “in th.e system” — and 
the fact that fleet users have 
been banging on -to their cars 
in the wake of a severe cash flow 
crisis which has made them un- 
willing, and - often unable, to 
replace their fleets. -The fact 
that companies which' had pre- 
viously. .followed a policy of 
replacing their fleets, say. every 
two years or 50,000 .miles sud- 
denly started telling- tbeir com- 
pany car users to drive their 
'vehicles in some cases until they 
ground to -a halt had a large 
impact The number of cars 
finding their way pb to the 
miction rite fell significantly. 

- Meanwhile, the new car mar- 
ket has slumped alarmingly 
oyer the past couple of years. 
New car registrations last year 
fell. ‘to 1.27m. following two 
boom years of around L,7m. This 
year the total will be even 


lower, with few prospects for 
recovery in 1976. Nevertheless, 
the second-hand market, which 
tended to lag well behind in- 
flation in the new car market 
-during 1974 and the early part 
of this year, is now tending to 
•pick up. Since auctioneers gross 
-income is worked out on a per- 
centage commission basis, the 
-.upward re-adjustment in prices 
can . only be good for profits. 
Nevertheless, most companies 
■see no full' scale recovery until 
around 1980. 


Stocks 


One good feature of the auc- 
tion market is that it is, to a 
certain extent, countercyclical. 
During a market downturn, 
dealers who wash to hold smaller 
stocks increase the through- 
put of the auction rooms when 
they shed cars. This has tended 
to provide a “buffer** to pro- 
fits during the past two years. 

One key step forward in the 


business has been the openii 
by British Car Auctions of thn 
pre-conditioning centres, . 
Frimley. Measham and Bri 
house, where cars which are- : 
go to auction- are given an ove 
haul. BCA has reported th; 
the average cost per car of trea 
raent bad come down to aroun 
£15, well below the extra whit 
the cars then received t 
auction. 

Sometimes, large fleet -use' 
such a s the nationalised indu 
tries organise their ow 
auctions, or occasionally fle* 
managers win deal direct wit 
large- motor traders. Howeve 
the concept of the larg&scal 
auction site, where dealers kw' 
that they are going to get a w«l 
range of goods regularly « 
offer, and sellers know th* 
there is going to be compelttfr 
bidding,- remains of kc 
importance to the second-ism 
car market in the U JL 

Peter Fostei 



IF you own a fleet of 
cars. Or trucks. 

IF it’s .costing you a 
packet on depreciation 
and operating costs. 

IF. you haven't thought 
about contract hire. : 


IF you havent.rung us 

yet for sound advice. 

01-9658733 
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Concorde to-day 
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BY DAVID BELL in Washington and MICHAEL DONNE in London 


-DAY the Anglo-French speaker*. ‘ Senator James 
ucorde faces one of its mort. Jtodrtayapd several Congras- 
.tical tests in.-its .13- years’ menwfllbQ prgtog jt complete 
nory, With one' fuff'diy of >» ■ on 'CjOncnrd^ The mayors 
olic healings in WwihjnS^tni.of Cleveland, Fori W orth and 
.t could, determine whethery Dailas v hiweTOr, wilt be offering 
not the aircraft is' ever thelr airports in favour of 
wed to fly into any U.S- air- Concord ‘and- . Senator Barry 
. *L ’ Goidwatez^ among ■ a host of 

‘’'^vTie hearing has been called others,* 3 expected to argue that 

• the. 3J.S; Department" of ' the -TJ^. '®oul3‘ hot hold up 
■ - msportation-ander Its Seere* technical: pregrew . iwd: should 



. considered, in -conjunction mlustiewrtand ^reputation for 
*■ 1 ■: h the ..vast-, mass of written being one of the more notable 
u '-' ' : hniori -and ' other material : members of Mr. Ford’s Cabinet 

r - - wdy submitted by both. rides. 7 b« fleaftogs, 'which are largely 

..i ' - :.i»r the next 30 days, all- this /ais 1 idea; break nw ground in 
vteiial itfUL-be-gfftedi and-Hr. .that no other new type ; o£ civil 
- l. *; 0 "': eman has promised a djd- aero plane has been subjected 

• - : n one way or another,' bY to ti*Is Mud of procedure in 

sr_.‘ oruaiy. 4. ■ ty.S. history, and he has chosen 

•I-::-.-. :r *-L . v to cast WmseK in the : role of a 

lt.r : * . “• • ■■'owerful- - Ms® sitting without a Jury and 

* ■•■-.!; ‘ : : *' - ^ - assessing the njass of sometimes 

r. j - 5 ~- ?- he Angio-FreoehConcos^ conflicting evidence that Will, be 

■ r.. by is fielding. its moist powe*v presseg on him. ' • -r 

C , s " team yet-HnuCh stronger' juthough the- hearing to 

*U 111*3 Mr n **“ one which participated: scheduled to lari six boors, with 
, a u Iff the original public, hearings flu-eg hours being given tQ each 

Washington and New York Mhe 'Anglo-French teams 
; . .. -t year. Headed by Mr. Gerald yfjji be batting first, thereby 

1 - S .. . ■; uftaan, U.K. Jfinister. of state getting the benefit of early TV 
. •• . Aerospace in the Depart- »hd radio coverage); Mr.- Cole- 

« • Jit of Industty. it includes man Intends to aros&examine 
i- »v t . r - ‘ Kenneth Boning, the UJK/s w h e h he sees fit, and- the 

A\ . : ... r V -ector-general, Concorde, Mr, proceedings «oold last all day. 

- cbael Wilde; the Concorde 



Those in favour of the air- 
craft. — who are expected to 
include a former director of the 
Federal Aviation Administra- 
tion, Mr. Theodore Kheel, and 
a number of airport directors 
and businessmen’s groups — 
are likely to argue that noise 
is a problem for only a very 
short time each day, and that 
it has been exaggerated. They 
are expected to contend that it 
Is unfair to exclude Concorde 
because it may not be able to 
meet the current noise stand- 
ards which did not exist when 
Concorde was begun and, they 
say, that as there are no inter- 
nationally agreed standards of 
any kind for supersonic aircraft 
the U.S. should not unilaterally 
impose its own standards at this 
time. 


Inset: Mr, Michael Wilde, BAG’S Concorde project director, and Mr. Gerald Kaufman, U.K. Minister of State for Aerospace, 

members of the most powerful Concorde team yet fielded. 


Interim stop 


: -x-ject director from British. Hlfl PTOllIld 
-.-■craft Corporation, and My. 

- . — n-L Although Mr. Coleman has 


n*ra 


Nb ** 

wm ; 

ftawmt 


ss Stainton chief executive of . . . . . 

• -I: tish Airways' Overseas Djvi-nwde It dear that he wants 
-'v;. n. On the French Side, the to. hear evidence,- not a 
i; rennnent wiU be represented re-hash of the time-honoured 
: .. M. Claude Abraham of the arguments for and against Con- 
;:>msport Ministry, -and M- corde, inevitably much old 
•r ude. Lalanhe; vice-president ground is bound to be covered. 

- .. Air France, together with' top Tha Aqglo-French team admits 
‘ J . 'cials of Aerospatiale. . . • that It has no new facts to 

” )n the U.$. side, just about offer that will magically 4rans- 
,'ry group which has some- form Concorde’s : fan age qye^ 

• ng to say for or against Cow night. Bather, its objective will 
- de will be represented. Some be .- to present a reasoned 

- environmental groups origin- response to the criticisms of 

* - / sought permission to, speak, the anti-Conwrde lobby, with 
- . have since agreed to .unit* particular reference to ■ the 

- ' Mind a .limited number ' of question ' of : . take-off ' - and 


approach noise at airports, 
which is seen as the key to 
the aircraft’s overall level of 
“social acceptability.” 

What the. team feels It can 
do is re-marshal all . the facts 
and use them to rebut much of 
what is fdt to be misrepre- 
sentation of Concorde by many 
people who have never even 
seen it, or heard it, and who 
have -based many of their 
attitudes lipon second-hand .evi- 
dence of distorted Press and 
other reports. . 

At the same time, however, 
while the Anglo-French team 
intends to adopt a tough stance 
at the public hearing, it is no 
part of its intention to be seen 
publicly to be holding any kind 
of pistol to the U.S. Govern- 
ment’s head In seeking Con- 
corde rights- into the U-& Both 
sides know well that under the 
existing international air agree- 
ments between the three 
countries, the UJC and France 
have the right to nominate Con- 
corde for -transatlantic .service 
if they wish; and that the U.S. 
has the right tD consider "its 


desirability, social qnd tech- 
nical, as a matter of public 
policy under its own internal 
laws. 

What the Anglo-French team 
will be trying to do is use calm- 
ness and reason to combat what 
it felt to have become an in- 
tensely emotional affair, " in 
which distortions of facts about 
the aeroplane and its perform- 
ance— such as criticisms of its 
range capabilities and its fuel 
reserves, just as much as 
criticisms of its effects upon 
the climate and the upper 
atmosphere and its local 
airport noise — have been 
multiplied to the point where 
almost all sense of reality has 
been lost. 


by the Environmental Protec- 
tion Agency are said to have 
stemmed from a misrepresenta- 
tion of the aircraft's “ noise 
footprints,” whereby the effects 
of all Concorde flights a day 
were put together to give a 
cumulative noise result, instead 
of that from one ' flight, thus 
distorting the situation and 
gaining wide publicity. 


So far as noise is concerned, 
it will be. argued that Concorde 
can be flown in such a way at 
both Dulles and Kennedy air- 
ports to provide minimum dis- 
turbance .on the few flights — 
much less than 1 per cent of 
total aircraft movements a year 
at Kennedy, for example— that 
are proposed. Recent sugges- 
tions of excessive noises claimed 


The Anglo-French team will 
-also have to make it clear that 
the U.S. Government’s own final 
Environmental Impact State- 
ment — the most detailed scien- 
tific document on supersonic 
civil aviation yet produced— it- 
self minimised the likely effect 
of sueh operations on the upper 
atmosphere and on overall cli- 
matic conditions. While it sug- 
gested that there might be some 
ozone depletion and a conse- 
quent rise in radiation on earth 
front supersonic "flying, the im- 
pact would be minimal, and 
that in any event there was no 
way in which this could ever be 
directly attributed to .Concorde 
out. of the many" hundreds of 
supersonic military missions 


Sown at high altitude in U.S. 
airspace and elsewhere in the 
world every year. 

The anti-Concorde lobby will 
argue just as vehemently to the 
contrary. The “Environmental 
Defence Fund” will argue that 
the . aircraft is unacceptably 
noisy, and promises to make life 
miserable for many thousands 
of people living round airports. 
The EDF will also try to con- 
vince Mr. Coleman that the air- 
craft’s basic performance is 
inadequate and likely to be a 
hazard in U.S. airspace. 

The Congressional evidence 
is likely to concentrate on 
noise, however, and the decision 
by the House of Representa- 
tives late last year to put a six- 
months' ban on the aircraft 
while the whole affair is 
thrashed out showed that Con- 
corde has strong enemies in 
Washington. In this American 
election year there are many 
Congressmen who have nothing 
to lose and everything to gain 
by opposing the aircraft if only 
to prove that they, too, are good 
environmentalists. 


They also believe that the 
U.S. cannot for ever keep Con- 
corde out, partly because its 
speed represents the shape of 
things to come in air travel and 
partly because the U.S. should 
not be seen to stand in the way 
of technical progress. It is for 
this reason that the mayors will 
be urging the benefits of their 
airports for Concorde, although 
as yet it does not appear to have 
the range to reach them with- 
out an interim stop. 

But there are also two other 
factors which may or may not 
be discussed at the hearing 
which have implications for 
Concorde’s future. The first 
involves the adequacy of the 
Environmental Impact State- 
ment itself, and the other is the 
right of Mr. Coleman to decide 
the issue at all. Many environ- 
mentalists will be happy to take 
the matter to court, should Mr. 
Coleman approve the aircraft, to 
argue that the EIS is inade- 
quate, and that Congress, rather 
than Mr. Coleman, should de- 
cide whether or not Concorde 
is ever allowed to fly into the 
U.S. 


Arising from this is the 
question of how much jurisdic- 
tion the Federal Government 
has over the New York Port 
Authority, which controls 
Kennedy Airport It is not clear 
what would happen if Mr. Cole- 
man approved Concorde, and 
the Port Authority did not 

The FAA already has one 
case of disputed jurisdiction 
with the San Diego ' airport 
authority, and the whole rela- 
tionship between the FAA and 
other airport bodies may 
eventually have to be decided 
by the Supreme Court. 

There is also behind the whole 
affair the question of U.K. and 
French rights under the existing 
bilateral air agreements, and 
the overall international 
Chicago convention of 1944 gov- 
erning world-wide air services 
under the International Civil 
Aviation Organisation (a techni- 
cal arm of the U.N.). It could 
well be that the U.K. and French 
Governments would feel obliged 
to test the legality in the inter- 
national courts of any U.S. deci- 
sion banning Concorde, although 
this would depend entirely 
upon the reasons given for that 
decision. 


Difficult 


At present, the UK. and 
French Governments are play- 
ing this one coolly, but both 
sides know that the possibility 
exists, just as there is the possi- 
bility of some reciprocal action 
against either the purchase or 
operation of UB.-built aircraft 
in the event of a Concorde ban. 

So far, Mr. Coleman has won 
praise from both sides for his 
handling of an issue which goes 
beyond the question of whether 
or not the aircraft makes too 
much noise. But he has chosen 
a difficult path to tread and he. 
more 'than anyone, must be 
aware that he will have to make 
up his mind on an issue that 
could yet develop further into 
a major international row, and 
become an embarrassment to 
Mr. Ford’s Administration. 
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quality for 
he few 




" ym The Secretary, 
nt Standing Committee on 
- - crimination.. Institute of . 
■votmeL Management 


:AT, 


Immediate short-term effect of H»e preferential creditors, that meat of democratic, political "Where headage payments are 
th^new laws will bring equality is. Revenue Departments of one life.” . not supported by incentives to 

only -for the few, it Isi the long- kind or another. In dealing with the weighting restructure discrimination be- 

term-jiffect Which really matters. In view of the fact thatra»ny °fthe British poHtical system In tween the efficient^ and the 
The position 0 f women in the supplied to concerns^ who toll favour of the two large parties,- inefficient is impossible. But 
future- will depend to a consider, or^ifa v elaitod. wd^nd uecourse we say;- “It is Incontrovertible such Incentives have been ex- 
able extent on the present com- experience '.shat for 50 yean t that the two party monopoly of plored. Most notable axe the 
mitmentef Government, fiianage- SSerienced as a supplier to the political life has blurred the forestry regulations which 
menta, trader-unions and educa- dr£« manufacturing trade. I' great political issues of our time, obtained until very recently. 

- *“*“ raaouiacturwg irane^ * discussion.” Under pressure of a number of 
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-omy prognostication the Equal Tliw J - 
Act along with the AtacHm- i 
tiod leglalaftiod " wrtll provide 



ployers with a. 
inomic motive for being more 


SSS- air fares 


When thi* is effectively done, evidence came out categorically f 0 . 1 ! 1 f5 

-creditors nay perhaps hope for against State financial aid to the J 


some porceatage return instead d£to da 

tieil pirtl,, la Brlttlfl. Jfe. S" *2 L' 


criminatory than they were yvoid Mr. A.?j* LucUng as irretrievably tost. ■ .Gordon McLennan, 

ore. • Yet it couid.be. wguea . ,w «h«^. Bankruptcy provisions ta« King Street, W.CJf. 


t the failure in the part to . fravSere^e gently been amended. What 

ke the _ best possible use at tStSP 1 buataelffaud^ *S?£i bettor-time than now to examtoe 

i^?low^t ^ evolved in liquidations? 

-^wnmartMv^ h^^ot^iidc And many businessmen Walter Jackson. 

^ ■ W Wflne to make important Gold Httl Cottage, 4, St. James, 

cb economic sense. ... journeys : because of the cost of Sh^tesbury. 

f w« set .the economic argu- the air- f am. So. all travellers 

nts aside,' your article Imp] tor -would wetoeme opgn sale of the 


: t the majority of empJoyerff- third, da* tickets, instead of nT^Q^flArc 9 
1 be intent ton circumventing; surreptitious trading ib non- JL vdLUClb 
acts and are' busily prepar. pubUq.^ tour baring ’• fares (offi- ‘ . 

to take, avoiding action. Un- clali vbr via- the bucket shops . ".fipTlQl fill Q 
". ibtedly there are some em- (upolBcfal). . . 

'.yers who will "do re and A‘ recent IATA report on fares From Mr. J. Anderson 
; ir eases should make interest- Iq IA73-74 . ilhistrated the pre- 
reSding in tbe indtistriai tri- sent ' extent of this trade. It 
■nal reports. But from :the' "Wtowed -that on .ttye South 


at haWog to write off 13»e «count might h,™ b M n IMgnwI with 

farming. Not only has this 
radical restructuring of the 
nation’s resources been carried 
out quietly and efficiently, but 
significant new investment has 
been made available at the same 
time. 

There are many obvious diffi 
. _ cullies in adapting such in 

From Mr. George Copeman. stances to the hill farmers’ pre 

Sir, — I was very interested in dicament — not least being 
your description of the plan pro- compartm entail sed government 
posed bjr Hr. Bill Sirs, general thinking — but it is depressing 
secretory o< : the Iron :and Steel that. a conference of economists 
Trades Confederation, for em- appears to be unaware of their 
^ » ployees .to buy shares in the existence. 

pr £ ^r,— John Crown surely mines British Steel dorp°ratioP, as part n.-IY W. Dyckhoff. 
inti? point in his - implied 0 f. a dug] ^ the nomb< “* 
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shares 


nher of enquiries which- we! African route the ' s^enee~Te- P'to u =_“® rTice pen ‘ redundancies (December 291. 

currentiy handling in our celved revenue was actually less .(December 13). When taken together with recent 


number of jsq, Fenchurch Street, JS.CJ. 
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own superannuation after examples of worker, ciwpera- 
years "as a retired teacher has, tlves, this is yet further evidence 


— and trees 
did fall 


Smon Klinger. 

Sir,— Mr. John Campbell of 
the .Economic Forestry Group 
„„„ (a (December 30). broadly outlined 

f J??-. hattvrtn mwia "the economic consequences of 

to 34 per cent! It is not sur- ^ “hereto a * BVWe cutback lu tree 

ng that the last superannua- She me S defereed nrofit-shar* Planting reyiiitbg from the 

I™* ^ *— * S|. e “Seo 0, ,Sy .ffSESt 


es 


e:=i- 


^nnation and advisory service than -tha lowest, non-public, fare. 

May, been approxi- that there is a substantial body 
iSESt kwn to 5S? mSr iSSSL JHJS ?i r ; n^tely 40 per cent lower than 0 f employee interest in indus- 
ure that they do not act un- same general pattern, albeit Jess exSting Share <wners J ip - 

■fully and some are seeking dramatically. tojued toes^e ratio texisng Unfortunately, these examples From Mr Si 

• advice on ways in which to • Public Zatos of third class tic- S l S^dH^tem'nyS^o?Si arc * U concerned with unhappy F * V 
element positive programmes kets, coupled with regulation of Sw increased- bv ® a5es of totrenchment and re- 
give equal opportunity to -emr the-, number of seaSprovided," alS. when^ ■ dundancy. By contrast Amen- 

yment It is our experience' will reduce airline." marketing *- ” can Trench 

t good employers are anxious costs,. which have. escalated ridi- 
only to be within the Taw- culdusly. In the present complex 
to be seen to be within the chaos. . 1 estimate that ft costs 
’ and to abide by "the spirit of British Airways an average of 
law. " 

, r our editorial states that "cer- . - - — - 

1 beliefs and. attitudes are Advance BMkmgjCharter Opera- .£2* five years local authorities’ „ of 40 per cent, many estates are 

- lespread and that no law can tor, and about £3 for a volun-^ '-SE-demand* would have been at Judging by overseas results, merely completing programmes 
dieate them- To some extent ^rily organised affinity charter. T ggi 3- pe _ _ ent ; i ower than they such schema could provide a already in hand and there is 
is true. In our evidence to wweduled airlines are' known to to-day probably nearer 40 per rtimuius to the British economy, absolutely no reason for them to 


onuau .airways an average 01 rffcnw )"?' "c'C ’“Tf' A'u"HnT' a « owner organisations have 

£40 to sell a return long haul. gatar ieg had increased at the bhhSS recently proauded evidence of a 

ticket against, about £20 for plnsioM* during the "iSfif in8talled ‘ m Eritish reduction In planting to , excess 


w 

f - 


t-.-* • 

mi •* 


.- House of Lords we stated mcurrwl brochure costs 

t it was unfikely that legisla- ^0°© of up to £25 per sale. ^ 

.1 in itself would be sufficient - ®«e figqr» should also give Lane, 

change the climate of opinion - tome comfort to the ABC opera- SSb Sw 
ut women at work. -DiW tors. Addition ally, the srireduled 
tion against women in em- mrlinte .weuld be out of their .-^gnbersMe. 
yment is founded on years of. “tods -they: did not exploit 
'iition and such 
reached attitudes are 
ilv uprooted. However the 


are of.-™™ - “ they: did not exploit ^ 

fiwniy lffe higher yAIue of their brand . . 

i hot totoS*- ■ Unfortunately; a well-- .n itimiini Sl OH 
r the toiowa symptom of -the malig- ^vuuuiuulji v 


can help to cradidate glaring ^AmAPrilPV 

»pies of itetomauon «.d ifiemocracy 


as well as direct benefits and undertake any new work at all 
new experience for the employees this year. 

Furthermore, forest nurseries 

measured over an 18-year period, „ n * uoith *n aonaliinp 6m 
a sample of companies with em- ^Si% laa J? 9im7 seldlings 

betiwthan 1 having been deliberately des- 
slgfimcantly better tium a similar i. nvp j w v Auentf 3075 . as beine 

S SwotS B earing in mind that those 
per gnare grew nearly twice as do not include many 

IMl ’ ■ private ertate nurseries and 


***** ******* 22SrtMi»tsa « S 5 SsiS^ 



: « isz sjattaa ***** sss S 

Y- Ri'dhud rbo iwS4octw, E.« 

l^argnlng that political parties — — 

raquld receive State subsidies 
(Financial Times, December 29) 

“Among the parties only 


ding to their prejndices. More- . A, J, fcrcktag. 
r the. passhag ’of a. law Flat' 20, 17,' Broad. Court, 
loubtediy influences ■ public Bow Stteet, WXZJ& 

' nion 'and attitudes. -. — — i. — ; 


gloomy 40 pw cmL figure 
nationally- 

Having disposed bf the 
statistics of timber, what about 


■u*i as uic un position ax a rrir _ , „ • a. 

. ed limit on motorways has h6 COSt 01 
. mgthened- the lmdetaapdiflg 
t high speeds' are "dangerous, li/yiiirlafinn 

•;hisnew Uw toiikely-tbicause . uQuludUUii 
ny whq have hot previously 


did move — 


itiy rej 

idea of cash subsidies.” 

•.Jn this statement, as in his 

tf * ^° le, f +I2 f fvw. r From tire Mattagitig Director. 
men tion of the Cm- Mat0uws wiigfttson Land Ltd. 


YfT* ,1 j staasacs ui unwer, wnai aooui 

WIlCll" me WOOfl toe people employed in forestry? 

Reports, especially from large 


employers like the forestry 
companies, indicate that massive 
redundancies have already taken 

? ilace and that thousands of 
oresters and their families will 
■Your - report (Decern- tod themselves stranded with- 
on- the Agricultural «wt work or prospects In areas 


-Lex (December 27) and the t^e Houghton Committee nas a Society’s conference of the country already seriously 

record mrafter of hastoess m^dmocratic aPP^Jthmi mar gtoal .fuming- areas depopulated. . 

faHores .announced La week* Professor- Rose. It asked us to 


oration of..<some - common 4,.., - . . 

omptiona- and attitades. 'V- r^SSSK. lUbS did at ’¥fiB 55“ 




Even- the unions, which 





nomic supporters bf jwc exfictitins her order ^ ~ . 

tsehold in five*. Will -these and a week- ‘ Summing up our views on the joined under all circumstances, year to have another look at the 

nen rejoice at being toldt^. ^ jwsceWM .tte ’final account 'question of state aid and’ the but 4t " has been:, demonstrated industry should the effects of 


forestry cannot- be. uspfuliy con- ..The Government promised last 


.. _ received .the final account question of state aid and" toe nut n nas neen demonstrated mmis^y snowio.ine enecis 01 

y shpuM jaMept .less About 45 resultant position where politi- tune and again that there are CTT be harsher than, was in- 

.men. are. toe .real brtaict appears . to have" been -cal parties would-, be in a position many situations where they can tended- ; The time bas come to 

ners-*! .and that .W.'Se^iagV tSn^ ^ jn fees, printing, any nf at least partial dependence be brought together with- a do so without delay. 

ial tn&_ ^ aattftosv <*li».tioas, and ex- upbp the state, we «y: “ We can consequential increase in gross Simon Klinger. 

•wives the^c due? manses of til kinds, and the think of few thSan-' which would stocking capacity; as well as 7J, Verutom Rood, 

we ^accept that toe 1 batomm was insufficient to meet be- more harmful-to the dereJoS' additional, timber, production. St. Albdns, Herts,'. 


GENERAL 

Mr. Denis Healey, Chancellor of 
Exchequer, leaves for Jamaica 
to attend interim committee 
meeting of . International 
Monetary Fund. 

Mr. Merlyn Rees, Northern 
Ireland Secretary, meets Loyalist 
leaders Mr. Harry West and Rev. 
Ian Paisley on possible recall 
of Northern Ireland Convention. 
Mr, Peter Shore, Trade 
Secretary, to India for talks on 
trade and economic topics. 

Mr. Roy . Mason, Defence 
Secretary, ends four-day visit to 
Malta. 

Mr. Michael Foot, Employment 
Secretary, is host at Government 


To-day’s Events 


reception to mark Introduction 
of equal pay, Banqueting Hall, 
Whitehall, S.W.l. 

Lord Goronwy-Roberts, Minister 
of State, Foreign Office. . In 
Brunei for talks with Sultan on 
British decision to withdraw 
Gurkha Battalion. 

British Steel Corporation Beard 
reviews its planned economies. 
Lord Keaxton, chairman, British 
National Oil Corporation, speaks 
at CoaJ Industry Society lunch, 
Hyde Park Hotel, S.W.l. 

Mr. William Coleman, US. 
Secretary for Transportation, 
holds public hearing ha Washing- 


ton on whether to allow 
Concorde to use American air- 
ports. 

OFFICIAL STATISTICS 
U.K. official reserves (December). 
Investment intentions of manu- 
facturing, distributive and 
service industries for 1B7S and 
1877. 

COMPANY RESULTS 
Allied Retailers (half-year). 

A VP industries (half-year). 
EXHIBITIONS 

International Boat Show, Earls 
Court. 

Camping and Caravan Exhibi- 
tion. Olympia. 

Brighton Gift Fair, Metro pole. 
Centre. 


Notice of Redemption 


Continental Telephone International 
Finance Corporation 


9 % Guaranteed Debentures Due 1982 


NOTICE IS HEREBY GIVEN that, pursuant to the provisions of the Indenture. dated as of February 
1, 1970 under which the above described Debentures were issued. First National City Bank, as Trustee, 
has drawn by lot, for redemption on February J, 1976, through the operation of the sinking fund 
provided for in said Indenture, $1,500,000 principal amount oi Debentures of the said issue of the 
following distinctive numbers:- 


COUPON DEBENTURES OP *1,000. PRINCIPAL AMOUNT OUTSTANDING 

TfilB 8660 99(M 11016 12030 13168 14459 1552a 16668 1BD78 18983 


979 2143 3203 4208 5316 6430 
981 3157 3262 4270 5320 6450 


1100 2X87 3357 43JB 5419 6500 7593 8734 y97B 11066 12120 13340 1432S 15591 16785 18160 19084 
115 1141 3317 3368 4358 6423 6542 7003 876C 9979 11081 12139 13342 J4S51 15605 16793 18171 19067 

131 1X43 2226 3388 4370 5459 6564 76X5 8789 9992 11X02 12X43 13347 14565 15624 16795 18174 1MB0 

JSi 1154 2235 3403 4381 6462 6569 7667 8811 10001 lull 12146 3 3353 14560 13625 16842 18175 1OTB3 

156 1165 2249 3450 4408 5472 6684 7686 8828 10042 11162 12181 13365 14832 15827 16948 18179 19109 

169 1163 2270 3485 4415 5475 6593 7687 8865 10059 11153 1221B 13394 14633 J5635 16983 18195 19130 

189 3177 2280 3491 4416 5401 6597 7G96 88CK 10064 11177 12221 13427 14635 15702 16930 18221 19133 

206 1196 2315 3438 44 V6 5491 6630 T.08 BB50 10071 11180 12227 13431 14648 15711 17010 18236 19146 

231 1199 2338 3507 4439 5497 6639 7732 KBPS 10140 1I18G 12240 1346'J 14694 15714 17016 1B217 19161 

283 1205 2353 3503 -4457 5514 6658 7723 8902 30141 11X96 22298 13476 14698 15719 17017 28255 13162 

287 1211 2357 3510 M59 5531 6680 7726 8907 10142 11224 1227? 13506 14712 15739 17019 1P2S1 19163 

304 1243 =363 3513 448= 5565 6737 7755 8011 10144 11=70 12293 13515 14737 15744 17053 18265 29166 

319 1285 2370 3517 4509 BbOL 675Q 7604 8932 10149 11275 12309 13539 14743 15753 17061 3 62 68 19188 

324 1308 2390 3529 4525 5664 6755 7815 — 

333 1325 3438 3561 4537 5668 6763 70 lg 

336 1368 2447 3633 4539 5670 6770 7943 

337 1405 245G 3G34 458a 6703 6790 7847 0034. 10107 11307 12339 13615 14817 15801 17166 18356 10=30 

353 1411 2462 3637 4591 5718 6812 7853 9037 10=18 11331 12345 13626 14821 15609 1 71 72 18361 19238 

363 1426 2464 3602 4596 5758 6814 7865 9046 1023S 11333 12366 13634 14823 15821 171E7 18367 19=70 


385 1438 2473 3710 4611 5767 6817 7890 0033 10251 11339 12372 13653 14833 1SH83 17192 18371 10295 

386 1440 2492 3717 4616 5771 6825 7891 9061 10282 1X357 12383 13662 


. . . . 14840 16003 17267 1B385 19=90 

401 1445 2496 37=9 4621- 5775 6851 7315 3089 10312 11359 12385 13676 14843 16058 17289 18388 19314 

411 1472 2619 3731 4647 5779 6860 7919 9102 10321 1136!! 12«H 1367B 14E52 16068 17313 18408 19316 

412 1481 2548 375B 4739 6704 6867 7935 9113 10323 11376 3S419 13686 14858 10073 173=6 Z8411 19337 

427 1491 2562 37S9 4751 5791 6894 79=9 9123 10333 11408 12440 13693 14863 36085 17330 18421 19358 

433 1509 2579 3768 4753 5796 6896 7939 9144 10342 11426 12443 13724 14865 16086 17382 18439 1936L 

441 3528 2613 3775 4773 5816 6902 7944 918= 10352 11446 12455 13735 3.4867 16097 17389 18486 19373 

442 1535 2636 3781 4789 58=7 6932 7969 0194 10368 11449 12499 13772 14885 16104 17418 18510 19387 

445 2564 2654 3793 4796 5833 6954 7974 9195 10377 115=5 12508 13783 H8BB 161=9 17421 18624 19399 

447 1573 2665 3831 4841 5B74 6961 7998 9=02 1O380 11B48 12509 13805 14889 16136 17440 185=9 194=0 

470 1555 2672 3824 4854 5878 6966 8097 9229 10381 11551 12523 13811 14896 10142 17454 18546 19429 

491 1633 2687 3828 4B77 5903 7079 £106 9238 10382 11561 125=5 13848 14901 16165 17461 38547 1943S 

497 1648 =699 3837 4£89 3918 7086 8113 9263 10410 11571 12541 13853 14924 16199 17465 18577 19461 


511 1650 2700 38GZ 4899 5920 7112 8123 9287 10431 11584 12573 13873 14329 76308 17498 18585 19475 

’ 10432 11589 12576 13677 14'<S3 16=23 17504 38594 19502 


535 Id 65 2711 3866 4904 5925 7113 S182 9319 


556 1680 2768 3874 4013 5934 7114 8=09 93= 10436 11616 12580 13879 14196 16 =2 7 17670 1SG00 19308 
‘ ------- 6=5 9=4 10495 116=6 1=607 13B87 15018 16232 17677 186J0 19522 


572 1733 2760 3890 4132 6011 7145 - ... ... . ... - 

586 1734 27W 3003 4Mfi 60=4 7173 8231 9343 30514 11627 12636 13900 15050 16=44 17S81 18613 3 9540 


642 1812 2826 3945 50lB 6045 7207 8=97 9456 105S1 11685 12664 14028 15090 163=4 17640 10650 22016 
*71 10612 11 63C 12661 14030 15098 16327 lifiGO 18671 22037 


649 1814 2827 3967 5030 6089 7210 8300.9471 


665 1837 11836 3971 5036 6107 7211 8302" 9514 10618 11693 12784 14043 15129 16347 17664 18679 22055 
6108 72=2 8308 95S6 10678 11724 12804 14057 15134 16353 17691 18686 22067 


666 1847 2839 3983 5p38 

674 1851 2860 3988 5053 6143 7230 8309 9557 10706 Z1725 12813 14073 15145 16369 17700 18688 22133 

689 1860 2908 3989 5055 6167 7277 8340 9577 20708 11731 1=817 14090 15159 16403 17704 18698 2J16L 

692 1865 2926 3991 50G7 6192 7286 8343 9580 10713 11732 13829 14096 16201 16442 17719 1B747 22193 

700 1875 2942 3902 5080 6193 7313 8346 9583 10720 11751 12844 14115 15210 16463 177=6- 18749 22227 

723 1885 2963 3993 50ES 6225 7319 8383 9S84 10724 31757 1285= 14124 16218 16487 17738 18760 22M6 

7=4 1895 2967 3995 5112 6241 7321 B392 PG01 10742 1176T, 12868 *4140 15=30 1R471 17788 18763 ==336 

739 1896 3070 3999 3144 6242 7537 8393 9612 10746 11800 12871 1*173 J5M9 26476 17789 187S2 22348 

774 1931 2993 4007 5149 6245 7338 M1T961B 10785 11BD9 12873 14V7G 15059 16461. 17830 18783 =2395 
794 1941 3005 4009 MOO 8331 7331 8419 9823 10798 1192S 12893 14200 1&274 16491 17862 18784 ££399 

797 I960 3016 4015 5165 6=71 7345 8448 9624 10802 U8&7 12932 14253 13=90 16500 17B67 18809 

804 1966 3017 4023 5156 6277 7353 8467 9632 10816 11884 1297S 142S7 15310 1G501 17863 1BB14 

617 19S7 3039 4023 5160 6289 7385 8490 9635 10823 118S8 13000 14260 15338 16S06 17899 16833 

825 1979 3054 4034 51G4 6309 7407 8506 9674 10831 11930 13015 14270 15347 16511 17M6 18853 

660 1996 3055 4060 5)65 6321 7409 8534 9682 10835 21932 13017 1*273 15366 16524 17418 18866 

861 2010 3058 4068 5195 E33D 7423 8637 8694 10854 21933 130=7 14265 15417 16539 17926 18870 

873 2013 3064 4075 5205 6334 7428 8655 0605 10872 11943 12036 14300 2MIB 16556 17930 18871 


933 2225 3111 4191 5286 


7475 8697 9803 IfIBIB 12003 13114 14406 15456 16604 18010 18907 


The Debentures specified above are to be redeemed for the said sinking fond at toe Corporate 
Bond Services Department of the Trustee, III Wall Street, in the Borough of Manhattan, 
The City of New York, State of Narw-York," the main offices of First National City Bank in 
Amsterdam, London. Paris, Fraakfurt/Main or Milan or First. National City Bank (Belgium) -$A. or 
at the office of Kredietbank 5 A. Luxembourgeoise in Luxembourg:, as toe Company's paying agents, 
and win become due and payable on February I, J976, at the redemption price of 100 percent of the 
principal amount thereof phis anerned Interest on said, principal amount to such date. On and after such, 
date, interest on toe said Debentures wiU cease to accrue. 

The said Debentures should be- presented and surrendered at the offices set forth in toe preceding 
paragraph on the said date with aQ interest coupons maturing subsequent to the redemption date. 
Coupons maturing on February 1. 1976 should bo detached and presented for payment to the usual 
nuumer. 


For CONTINENTAL TELEPHONE INTERNATIONAL FINANCE CORPORATION 


December 39, 1975 


By FIRST NATIONAL CITY BANK, 

Trustee 
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COMPANY NEWS + COMMENT 


flanks Hovis ahead and confident 


DIVIDENDS ANNOUNCED 

Date Corre- Total Total 
Current of spending for ' last 
payment payment dir- year . year 

Esperanza Trade* Int L6 April 2 15 — 3.98 

* Pence per share net 


HIGHLIGHTS 


EV SPITE of current economic 
difficulties and restrictions in 
some sectors, the Ranks Hovis 
MeDougaJI group faces the future 
with confidence, says the chair- 
man, Mr. Joseph Rank. 

The group is broadly based 
within the food Industry in the 
UJC and overseas. Trading results 
so far for the current year are 
better than those for the same 
period previously, he tells mem- 
bers. 

In the year ended August 31. 

1975 there was a. substantial _ 

overall increase in overseas' com- 

panics profits, though in some . ... . _ , 

countries results were affected by quantify realistically the present trol, these additional funds re- 
Inflation and a decline in con- value of group pro_perties._ How^ mainedj^ely intact at \he year replectjnq 
sumer purchasing due " " 

economic conditions. 


Financial strength 
at Hanson 


to ever. 
alrhou_ 

These factors, rather Uian price Qver^b* 1 
control, were mainly responsible shown) 

lor a slowing down of the rate or tially « in excess of net boo* 
growth ui Singapore, Malaya and va i Je> 

New Zealand and a decline in Including the £la.S2ra. net pro- 
results from Argentina. In the ^eeds of the rights issue, there 
main, operations outside the U.K. xvas an improvement of X18.56in. 
are in countries where Govern- in Uquid funds, against a £SS.63 hl 


Although primarily a service 
company to tbe building industry, 

Grataam-Gratrix envisages a steady 
increase in its penetration of the 
retail market- for items such as 
kitchens and bathrooms, together 

mteresuL 6X1,81151011 of * aclorln S THE CONTINUED growth over- certain. This will undoubtedly 

seas of Hanson Trust, with par- be a testing year,” fits chairman 
ticular emphasis on the U.S.. has warns, 
been the principal feature of tta fre-tax profit in 1974-73 

I J£m CTea£ed by 16 Pe r t0 * M L1 bl 

stresses .chairman Mr. James Han- mo.4m.}, earnings per 25n share 
son, in bis annual statement. rose jq per cent. to 9-8p (gjsp) 
. Tb® T J5®^5"1 c<lt V ret l* and assets per share 18 per. cent 

ft* yaftiES to 72p (61p>. A net final dividend 

If£? vcr7 of 2.7274P per share makes the 

“fia^y-sstaaf-i s~ <*™' neA 

established in basic industries in '“""“W* 


they are considering that end! Despite inflation, external trfbo^nfran? P «mDer Mid the u - s - ^ ij1tends t0 Pursue The profit derives from agri- 

gh at a lower level than cash needs are not likely to In- iwuwn this development. The total in- products, building matertals. con- 


The week-end post contained few surprises, apart from 
the bid by Esperanza for Gellatly, which accompanied the 
former's half-year profit- figures. Avon Rubber -also confirmed 
in its report and accounts that there had been an improvement 
in current order levels, while the Hanson Trust report elabor- 
ates on its U.S. Interests. Elsewhere, Lex comments on the 
spate of new insurance figures and on the Ranks Hovis 
accounts. 


Esperanza 

services 

growth 



menthas been “more successful 1 ' 
in containing inflation. 

New markets 

Experts from the UJC. were 
affected badly by inflation, the ■*» 31 noo,L 
cffects of which cannot be fully 
recovered in selling prices. In 
spite of this some new markets 
were opened which “offer real 
potential for the future.” 

At home the bakery division 
made a profit in the second half, 
so eliminating the serious set- 
back of the first six months when 
it incurred a net trading loss for 
the first time ever. 


agami 

decrease previously. 

Mr. A B. Askew, Mr. W. M. 
lmpey and Lord Shawcross are 
retiring from the Board. Meeting. 
Royal Festival Hall, S.E., January 


Good order 
position at 
Hunslet 


port group 
£1.476,000 to 


declined 


n7% non With the addUIon of Carisbrook, ' Despite the housing storage 

weighted earning botIS'd chare lt 13 anticipated that sales in the and the need for capiUd torest- 
shown at 7n current year will reach at least ment In industry in the UJ^Hhe 

"SSmSaSWnaSiSM £lGQm - “ 0ur abJHt y t0 build nip recent upward trend in d^and 
to aequEe GdEflw ^HaSev id a asset base while main- for products from the bunding 

Co, Gefiady Etankey (BeSiimf taining a high level of liquidity, industry in which the group l s 

and GeS Sy 7 Cifi Is a viral factor in achieving so much involved, has yet to 

(SSboum&LSlSt to EsiSr- secure and steady growth,” Mr. become ertabtished. ; *r 

anza shareholders’ approval, and Hamon adds. Agricultural equipment dbfrftra- 

certain formal consents. Purchase The sr°up starts 1976 with a tion has had a “good" year, par- 
consideration is £3 47m. , to be market capitalisation which places ticularly In Scotland and favour- 
'll IE ORDER book at Hunslet satisfied partly In shares and It in the top 100 UJC. quoted com- able trends in the U.S. have 
(Holdings), engineers and manu- partly by payment of £1.1 m. cash, panies and Its financial strength, enabled the agriproducts division 
facturers of locomotives, etc, coo- The contribution to profits from supported by cash and deposits to produce “excellent” results.', 
tinues to be “satisfactory" for the the group’s international ser- in excess of £30m, gives it “the A statement of source. 'and 

most part although some sections vices ( insurance loss adjusting, ability to maintain growth both application of funds shows a net 

are suffering from the general cargo superintending, laboratory at home and overseas as suitable increase In liquidity of. 42,61m. 

recession, reports Mr. Rae Fryers, services, non-destructive testing opportunities occur. Cash Increased by £7.79m_ while 

chairman, in his annual statement, and shipping and forwarding) for “The U.S. economy has started loans rose by £1.09m„ overdrafts 
He indicates that the company the six months increased 62 per an upward trend but prospects by £1.32m, and purchase^ con- 
may now be “close" within the cent, reflecting the benefits de- everywhere for 1976 are urt- slderation payable By £2.77ftL 
meaning of the income and Cor- rived from expansion on a world- 
po rati on Taxes Act, 1970. This wide basis, 
position, which will be clarified, Prohts from .this source, the 
The chairman explains that WHILE THE Avon Rubber group arose In the normal course of sreater Proportion of which arise 
price control was very largely iS still dependent on the trade share transactions through the m 

responsible for the loss, although ]eve j in tfa e UJC, where current Slock Exchange, which have not i a P* l . fSK 

the national bread strike in i ow demands seem likely to per- involved any directors or any Pojpo rale * the directors point 

December. 1974. and the situa- sist for some time to come, efforts associates or connections of a ou > nTlditi ___ x_ . 

lion in Northern freiand contri- XBgJStEttA -ember 15. 

Changes m the Prire CMewj S hte^Sreri'e^ ° L ^“ v .» the^yeS Z 

A~*. r Per cem. of sam assured for vboJe 

AS * n f life contraeis and IS JO per **** for 
Hie endowment assurances; Tile ntvendionary 
to bonus rate for Individual pension business 
£20. 3m- compared with £1 7.09m. ■*» increased by Ep per ceta. to 

- - n „ £IJ0 per cenL compound. 

Tlie wftole raa * e 01 *e™h»l boons 
considerations rates bBS been improved- These an paid 

. international service earnings are a8aUSt «« policies 0«t nave been in foroe jcnr *t 

oi wane ana hovis iiout — - second half there was a nowr the predominant factor to he , 

were maintained satisfactorily Profitability In the second half of marked i^revement m man- tafcen into account iu assessing fn T 

After th?nSd ^incre^^fn era& that year will be maintained. P° wer and the availability of the fiiture. . ... . 

Alter tne rapid increases in grain Exports , ast yeaf amounted to components: In consequence the Total not Hhriri»n^ «,«, »» £o4im. compared with £436.4nL, 


See Lex 
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benefits 
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Pearl writes £547] 



stances compelled 
to speed up 
nationalisation plans . 
bakeries. efforts to improve efficiency, give 

Sales of white and Hovis flour confidence that the return to 


These new premiums provide 
total new sums assured of 


BOARD MEETINGS 


costs and flour prices in the pro- _Exportslast_ year amounted to S and annult^sper an^vmi ofK^l 

stabilise prices as the year pro- turnover and further substantial “““ ““ of £2 - 75 m- ^“Sdustrial branch new an- 


via os year 


have recently 


been anticipated. 

During the year the Canada 


earnings 12.9p. 


gressed- Inflation has affected contract , 

production costs very badly and obtained. • Last years split was 

“we are continuously looking for EEC 32 per cent, (samel, other Mdatto^ouffi* m 

ways of improving productivity in European countries 29 per cent, yoiuniary liquidation, outlets to 
ouTflour mSs " C31).^st Africa 12 per rent. (10), that country continuing under ^ 

North America 16 per cent (12) W arrangements better anted Prom .. 

j - and nthpr^ ii ner Mnt fisi to future requirements. In South wnd. service* 

Changed pattern "poflSSS^ « P *rSTh.if im of Africa, the corapany has since gg- 

On the food side the second 1762,000, the year under review [he year end sold its minority ananea charges... 

half saw a significant change iri en ded with a loss of £502A50 ^d |n 2ht Hunslet Taylor (Ion- to* — 

the pru tern IfHfflfSB of (profit £1.9m.J A number of fac- Jjjjg- “ SSSESSb “= 

the fine summer, economic pres- tors, the majority non-recurring, - ^ . A *. ? DivWcnd* im 14a xn mercantile and general re. aeroa Motor ; jan. m 

sures caused a swing away from contributed to the loss Mr. Rogers arrangemems ior inai maricei. overall iu cbarjre for ibe six months insurance — Net new sums assured Midland Cattle Products Jan. 13 

;„ he j;r^fe 0 T a S^; o Sd , ss to N z™^Zw'tZ’ “*..1°^ aw.’sjs-jjdts— ■saflaris£?iM'HBMsaKSiz;a ' 

^ up L?d ia co™w f u?e°“B 1 u?: 2S£^ t 2g£2ti'££S; W ps j»i«- w SSSSFSS SSSfttSu’Si ' 

s* nrn c.jqj. an j iv p nrfl m> in output for the motor industry. A reappraisal of energy con- Gellatly includes £L37m. worth of waiver of premium reaasorances were MaMMommamBOMmi 

h*“ continued^ into F the mSSSa^SSL^r ^ sumption has been undertaken shares, representing an increase in • 

continued, into the •"»« and steps are in hand to effect the issued share capital, at S8p ^ 53*“ Sf3 ,e S3 ^ J 110 ™ “» 

red ueliWK; these have Involved per chare, of 16 pev.eent'IT.e ceeh £ S 


The following companies have noufled 
dates of Board meetings to ibe Slock 
Such meetings are nsuahy 
, .or Uw purpose of considering dlTl- 

Sbc nual premiums amount to £13m. denda. Official lnucauons an not avah- 

montlu Year (£10.92m.) and new sums assured able whether dividends concerned an 

19T3 1974 1974-73 to £20 lm. (£170.8 Im.). interims or finals and the sob-dlrislon 

£000 £0 90 £000 r . . shown below Is based mainly on last 

9.085 7.053 15.405 ^ pie ordinary branch, new year's time table. 

1,975 jjat, 2.751 annual premiums amount to to-day 

CM 1.618 £7-Sm. (£6. 17m.) and new sums interims: A.V.P. industries. ABied Re- 

872 1^73 assured to £346m. (£26Mm.). "SJEl 

„ ^ Overseas business included com- Fnwl5 - B r??^^datcs' 

tot j 5* prises new annual premiums of interims— 

33 im £236.000 (£248.000) and new sums Cflvo Discount Jan. 

054 U57 assured of £7^m. (£9. 66m.). ERF — Jan. 8 

145 ass MERCANTILE AND GENERAL re. Heron Motor — Jan. 14 
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1974 
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C470.545> 750.4ns 


In July the group opened a new w ... 

basic seed plant at Linton, Cambs. wheei ...’..."!!.....* 1431.4141 ues.isTi efficient heating system 


KM 735 the installation of a new and more element of £L1 dl is’ being covered single premiums were £M.Bm. (£15.4m.l. brockets relate to .the corresponding 
— * > — *’ — and a by a five year bank loan, bat this New stnns assured for 1975 were £746 Jm. period In farce. 


EEC r,ffu]*Uoni ftr pro«iing 3g? "** *• - 1J g : 32’ 


7^5® its * c ^ ld *°J ^ Rridgend”'* iSi.OMi (55»M4> greater concentration of produc- matches "the liquid assets of a * alnst uaha - ^ 1974 - 

7/ by re i aa organl ‘ «£££ Mon activity at Kilmarnoek and Gellatly to. be brought in, and DAMIIOCQ 

isation. It is designed to meet 5EE222? - .'SMS ‘JS'S* the introduction of a £40,000 pro- Esperanza could cover the cash BONUSES 

gramme of heat conservation at element out of its own resources equity V d , 1 *^ w t au .£2L n “ rale * 
Leeds, members are told. judging by the last balance sheet, JSL27- 

Meeting, Leeds, January 26 at which showed net liquidity to^nmst He comparde* so tar reporting 
11 a.rn. approaching £lm. Meanwhile, where significant Increases have been 

Gellatly Is trading at over fim. ma<5p - Th ®y o.ra per cent, of nm 

Orztrix & Moat ^ 

- “ *3* E J elk wv L* - a* which will fitve Espcr&ozas fast cem. to £3.00 per cent- of sum assured 

ONE OF the country’s largest growing international services for the first series. The interim bonus 


Year of Entry 


738.643 

• ha KasSa ~.j . .vs.v S“ ” — iT metucaw - oo.’vei 343.040 

.tie basic seed which forms the mnaiabieg mh. 4T8 tr.ub 

foundation of the British cereal overseas 57.195 135137 

seed industry and, as the largest invest, income 39.799 3.133 

farm seed retailer in Europe, 57,7® 

IlHM sees this development as a , A di^dend of Ip per^ £1 

" very important ” step in streng- s* ,are fM.776p) is proposed as evi- 

Ihening its position in this vitli den « £f„! he *2 , i eIief ,n a return to 
^nsrkoL proHtabiltty this year, 


1966 
1956 
1946 

1936 j 
1929 amff 
earlier- 
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ms per mine 
£ 

10 00) 

270 C24S1 
530 <4801 
634 (553) 

700 (600) 


As n»nnrfAri nn naaomhaa v Following completion of the builders' merchants ls to ue i*.t mu, uu 

'toud for l974- e 7^ Elding programme embarked created by the merger of Graham- marine side where it is tradition- fer lndiriduai pemdon 

4 >yup suiei, ior 10 totauea ..... *t,a »aa«a»a C.P.M* ,ai«h Cnl.ani.uw allw urunlmr Profit*: from tho 


upon three years ago, the directors Gratrlx with Graham-Moat, two ally weaker. Profits from 


be division a shot in the arm on the *5!®* ^ 

-- - -- - urn*™ ->te for Individual pension 

at £3 . 35 per cent, com- 


nSn MalS s®® nQ necessity ° for addition^ companies untif now Independent copper operations slumped £im. "The 

SflTM'Sipi ^ 


the pound. . 

terminal bonus rote remains at 
per cent, of attaching bonuses and the 


FT Share 
Information 
Service 

The following securities have 


f ^Pi^j^ndihire in 197^-^11 reflect a loVer r repVr“ prire tat 

ts be restricted to approximately operate throughout an area ex- averaging between £500, and £800 annuities (no longer maitcted). This is ™ at1011 Services appearing in the 

1- 19m 9 (Ioiim Anln fk. \T>^k nor tnn_9crnlnot 9 nailr tif Cl AM I aihM fn fhp nnllrv «Hun tho nundnn r lnanPIAl I lines'— 


Additions to fixed assets 

coiauea usjora, including expen- £2m^ a figure only slightly in tending from the North Midlands Per ton — against a peak of £1,400 added w the policy when the pension Financial Times. 

de Z excess of the animal rate of depre- to the Scottish border. a ton reached in 1974. The shares **‘*L*gg Grumman Corp- 

businesses cia * tioiI ' J . Adopting the Graham -Gratrlx remained unmoved on the Swri^Md^uuS”^^ (Section: OvexseatNew York) 

- OUI ' ca r 1 A medium term loan of £3^m_ name and headquarters in announcement, where Esperanza Norwich union— The company is Texas Oil and Gas Corp. 

iinm^Mnsm 0 ™ m acqui£ ' repayable over seven years, has Huddersfield, the new company « capitalised at £8.6m. and yield- inmistn* the revmrionary bonm row for (Section; Overseas-New York) 

negotiated with Midland wffl have a turnover approaching ing a prospective 7.8 per cent SSL^io^iaf^r^iL of°Li^?™S Pioneer Electronic Corp. 

The directors feel unable to Bank and due to strict cash con- £3Qm. a year. See also Page 1 SSdStMr (Section: OverseVs-Tokyo) 


T Be Financial Times STondar January 5 1978^ 

L.B.I. Base Rate j 

Lloyds Bank International Limited f | 
announces that, with effect 
from 5 th January, 1976, its ; 
Base Hate, applicable to all its UJC 
branches, is reduced from 11% to 1QJ% J 
The rate of interest allowed on seven-da^i 
notice deposits will be 6£% jg; 


B 


LLOYDS BANK 

international 

40/66 QnecnWctoriaS!.,Urrfon EC4P4EU TeJ01-246aH2 


interim STATEMENT 


OR 

Interim Report 

A small profit increase 

CSR Limited, formerly The Colonial Sugar 
Refining Co. Limited had a consolidated net profit 
of $A20.6 million (US S25.8 million*) for the half 
year ended 30th September 1975. This is 2%Si 
higher than for the corresponding period last year 
and reflects lower profits from sugar offset by 
higher returns from minerals and materials for 
building and construction. 

Sugar 

Wet weather seriously delayed harvesting of . 
sugarcane. However, the CSR Group mills 
{including Australian Estates mills) expect to 
make about the same tonnages of raw sugar for 
the full season as they made last season — 
836,000 tonnes. In the half year to 3Cth September 
these mills made 433,000 tonnes of raw sugar 
compared to last year's 497,000 tonnes. 

Refined sugar safes in Australia are expected to 
be about the same as last year's 711.000 tonnes, 
but sales in New Zealand are expected to be 
lower. 

Building and construction materials 

For most materials, sales volumes remain 
depressed. In the half year they were about 15% 
below the same period last year, some products 
being less affected than others. However, price 
Increases, together with a slight easing of the 
intense upward pressure on costs which marked 
the corresponding 1974 half year, have enabled : 
higher profits to be achieved. 

Mining 

The ML Newman iron ore venture, in which 
Pilbara Iron Limited (63% CSR) has a 30% 
interest, shipped 14.4 million tonnes of ore in the 
half year (6% less than for the same period last 
year). 

Gove Alumina Ltd. (51% CSR) shipped 267.000 
tonnes of bauxite (20% higher) and 155.000 
tonnes of alumina (8% higher). Buchanan 
Borehole Collieries Pty. Ltd. (92.65% CSR) 
shipped 395,000 tonnes of coal for the half year 
(31% higher). 

Growth 

On 1st April 1975 the Australian Estates Co. Ltd., 
an English company, became a subsidiary of 
CSR and is now wholly-owned. 

A programme of substantia] capital expenditure 
at sugar mills is well advanced, and expansion 
programmes are progressing atCSR’s five 
Australian sugar refineries, the Mt Newman 
venture and Buchanan Borehole Collieries. 

lOCcmeS Street, 

Sydney Aus&aSa 2000 

(formerly The Colonial Sugar Refining Co. Limited) 
•Exchange rate: 11/12/75 5A1=USS1.25 


HANSON TRUST 


Year 

Pre-tax Profit 

Earnings per Share 

Assets per Share 

Market Capitalisation 

1965 

£384,000 

1p 

5p 

£2£0Q,000 

1975 

£12,000,000 

lOp 

72p 

£80,000,000 
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' ' ■ the convenience of readcrgthe dates whjen some of the 

■ ; ' ", . nportant company .dividend statements jmay be 1 expected in 

• V:t few WdeKs axe ^yen.inrthe following table.. -The dates 

■' '.v are those, of.. last year's ajumancanenta. except -Where the 
• :Hing Board- meetings (indicated- thus*) have been officially 
■ J: - 5i : > ed. It should be emphasised, that the dividends to-be 

* - d will not necessarily be at the amounts or rates jier cent. 

n the column headed “Announcement last year.” Preliminary 
b j. gures usually ^accompany Szul dividend announcements. 
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W. Germany ends 
1975 on buoyant note 
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Nationale 


a case 


for MIM Holdings 
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BY GUY HAWTIN . FRANKFURT, Jam i. 

WEST - GERMANY5 Stock Ex- have become a highly speculate 


Bjr Midmel Van Os OVER THE past three weeks I Planet Gold. The main message You can find out for instance, 

AMSTERDAM, Jan. 4. have been distilling here- a mix- for shareholders is that it is at what fool's gold is and hackly gold 

THE total turnover of Nationale- ture of my own and brokers' views least still in existence. Moreover, and even melon seed gold and 

Nederlanden, the large Dutch about the mining prospect for the chairman Mr. John G. Fuller purple of Cassius. The metal’s 


rhnnpae anin.Mii o -vr^. nse Sflarpjy, ov nearly 3fi ner au “ ce udb uinunci; raw wim ui« euarvs iinxenng at istry, mooe oi occurrence ana 

SEfJJ" yGai \ cent, to Fl&AOSbA -In 1975 from sa * e 1,88 been ttat certain COPP^ around 5 cents in Sydney. uses aw discussed while for the 

4X6 ® c P 6ctin 8 a happy DM55, over paf, and pi 5 os9bn. the year before Ti™ asues should be bought soon In Mr. Fuller’s clarion call is for amateur prospector there is a map 

New Year. Last year _was a closing at- DM87.30, after reach- _ c _t„ Df ^.g turnover < anticipation of a. recovery move- a more enlightened attitude to showing the location of gold finds 
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Showed, a growing confidence tor this popularity. AEG re- fluctuations. J&eciuding. these was Australia’s MIM Holdings, not they will be adopted Is. of dach estuary was abandoned in 

over the 12 months with sirbstan- ported heavy losses in 1874, and E?° lnl,u “ ces ' Nationaie’s 1975 The chorus of enthusiasm for this course, a moot point. But at least 1972 mainly owing to environ- 

tial advances in many sectors, this' year losses are still ex- tarnover advanced about 18 per particular stock has now been the exploration climate should, get mental objections. 

The market hit -its bieh tor oected cent. - joined by top Melbourne brokers a decided boost from the new m, e r-marfian mmnsnv urhii«h 

the year on December 29, when But the consensus of opinion n ? vet^ve^a n >sti 6 , 0ar ^ can ' Sa^the^oflt outlook f Se bee^promlSd' MS already is hopeful that it will eventually 
the -Commerzbank Index, closed among analysts Is that the mar- n 5 l ye i,)? V * estimate of over- . th ® P ^ jun- ^kni4rina-^s ^fn fhe meantime Mr Fuller is establish a Welsh gold mine is 
at 780. There was .some initial ket still has a fair way to climb. l 97 ®; nor quantify Sf^!e5dy bwn fb^nurt S S thl mi“nJy pi?u^g SI’ faith in wbit Q« eb ?v Sturgeon which is de- 

profit-taking on December 30, the A number of Shares are thought of acq^idons on C omnanT's y chainnan e sS j ames he frankly ^describes as an 
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profit-taking on December 30, the A number of Shares are thought 1,1 fl^^ of T?.p qi K Sl ^5 n5 k 00 company's y chainnao 

toal day of trading for 1975, but to be considerably undervalued, ^l h ® hoard, how- Foots, ^ 


has already been forecast by “’the mainly pinning his faith in what °t^ c C o d n^spects m 

company's chairman Sfr /ames l-toufcjr describes “ “ SKSSf’ & wffijSTCSnS 

inmnant 5. ^ fSJ PUIttpSatat MM the iWW* OgO- 


this did nothing to dispel the' and the market may not have SffoSLJma^t t0 jSW ar ^ uinent “ tbat > 8l ’ though e^Wation in the Vic- ttStSR 

confident mood and the previous apureciated the way in- wbWh. publish- though the current outlook Is not toria-n gold fields where substan- ^^ m ^Derty ° The °orosDecUne 

day’s high level was well main- order books are now picking up. i^fbe h ^-year result — that favoorable, “we still believe MIM tial areas have been taken up. T^erT 14 so Sre iSef 

tamed with the Index- closing Sentiment concerning the Steel “™ iD8 *J n 1«5. would not be provides an attractive situation But even here, although the N 0t h^2 l^been heard^erentir 

at 776^. ... . 5S?SJ5?! ^ eved 1974 to participate In the expected re- results, are described as en- rfflrvS? SL!Sf 
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at 776^ - oenoment concerning Tnebteei below those achieved in 1974 to participate in the expected re- resukv are described as en- , 0La r ls nM D , n D ^. ara rec 5°?j? 

: There was plenty of room for Hett^dfo^?SSto'aki^°SS ^• l2 8j5 n| )* The recent state- covery in metal prices and de- couraging, no ore deposits have there but 7 ! gaSie^SS! the pr? 

improvement compared with the ? ent ,dded That when the final ™an^ probably m late 1978 and been found that can be jee has not ^ any means i»en 
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jvam- gains ZZh C tail a1so appears to he over for the store.” and silver, in which, as Potter iif e . One of tremendous search n ft j ra 

wanSaita^’jSiw Sm 1 - mSked dMtoM f? Jmie S ^ emJ cal aectxm.allthou^i the big Recent .acquisitions include otters established capacity including pioneering offshore BarlO’W Rand 

September^ S *™T**%1' the Dutch BO Z Puerto cSm- jSSnS, 'i venrores_ but always without a. Slnce the merger of 
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■Qtetnhpr • • — ua.yt», «nor Aim nueciui up nutch BUZ Drnnprhi mm. ventures dui always wunoux a, Since the mercer of Thomas 

t_ * , . — are so big. and so diversified pany Netherlands Ri^mm-p pre-mfiation costs. There is thus a viable find. The company is even Barlow and Rand Mines Into 

In Part, the steady nse .has that they never faced serious Peerless Insurance ana*wio2i^ considerable potential for profit following the trail pioneered by Barlow Rand in mid- 19 71 the 
ien fuelled by foreign investors problems: fiT ]£5on?Sft ftSSuu" expeCted reJapse Western Australia's Vultan ^hafshowna SSJy £u££ 

uO have bpeh ^howim? A markprf TWa Cnrtnr uiKUp 5 wauonai. .XjOie* in 1975- 1 6- MlnprfllR in prtpnrt^np He nil anrl ZT : D<*c o%%% 


- L $ ihl-am'-: . * been fuelled l)y foreign investors Drobleihs i insurance and wiscon* growth after the expected 

^-t^isha. who have beeh Rowing a marked P The Construction Sector, while S * The ^NationaJe^statement also “ ivtm 
lsras sincefflSSt jt«* free:- isonp jncrease in interest for West it is not widely represented on ^ ^ atr n a %/T* Tc« 

i*auo -ainca mid« from wen**. ■■ German shares. In the first nine the Stock Excbance, is likely to of Not Only Mt. Isa 

7 ; • : ••• • • months of the year, there was remain in the dnldroms for some Looking ahead, apart 

— -~’J -r- ~-- r r — : r: » DM1 5bn. increase in purchases time. Demand is low and likely °J®F h ^,,P °«? y J 8 ? er MIRTs ^tabfehed resour 

* West German share and to remain depressed. There is Mount Isa it is consider] 

■-T . c' ... - ; investment certificates hv over- ai«n <mno enr rfnumwiirii nearly_30_per_cent of group turn- 


m Minerals in extending Its oil and in earnings, which at R662m. in 

Vr_A. . */T* Tc« 5, as 8® flrcil th 5 United States, the year to last September were 
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■:••• - : seas buyero. - io the Department Stores sector, added ftlfEew I if- undeveloped deposits, reckoned to Se 

rtol A ii^fiAFrf'17 Tnirnofmonfc A nun } ber °* concerns, in. if consumption does not increase. at be more than those held by any pianei 

cal /Vumomy Jin V CSimCDlS response including the Deutsche Analysts point out that consumer sums other Australian company. They T t J 
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i ®7Wto than legal standards, this might pensation In assessing the 

^vf-22i4 appear to he fair comment, but theoretical desirability of recom- 

843-45 643-48 English law does not provide mendatlons for change the Royal 

(£2114-8234) UG2114-2214) compensation for such hurt The Commission may make we must 

wrongdoer is required to com- all have a good bard look at the 
pensate the relatives to the practical price we shall have to 
Vvf 7 s 1451 * vta. extent of their provable depen- pay for such change and decide 
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or so to be the measure of com- rial circumstances it surely 
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EUROBONDS 

Lively start to the New Year 


Hutchison’s I Australian weekly list 


BY PAULINE CLARK 

THE EUROBOND market has sot 
off to an impressive start in the 
New Year with an upsurge of new 
issue activity and buoyant prices 
in the secondary market. 

But nowhere is this more 
marked than in the Canadian 
dollar sector, where yet another 
high-quality issue is expected 
shortly of $C35m. from the VS. 
Triple-A rated Du Pont Some 
signs of selling elsewhere in the 
Canadian dollar sector are 
already reported in anticipation 
of the issue. Maturity is five 
years at 9.5 per cent 

The current boom in Canadian 
dollar issues has taken some 


quarters by surprise. The 
removal recently of the 15 per 
cent tax on Canadian securities 
sold abroad (with maturities of 
Sve years or more) was expected 
to do more to boost the domestic 
bond market — possibly at the 
expense of the Eurobond sector. 

However, the high yields being 
offered on the Canadian home 
market have apparently not been 
compensation enough for the long 
maturities so the current spate 
of foreign borrowing by both 
Canadian private companies and 
public authorities has been well 
received. After some SC400- 
SC500m. worth of issues since the 
removal of withholding tax in 
Canada was anticipated last June, 
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STOCK AND BOND YIELDS 
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the market seems nowhere near 
sated. 

Meanwhile, in the US. dollar 
sector, .five issues totalling 
S2 62.5m. were scheduled this week 
and more are expected next. 
After its recent activities in the 
West German bond market and 
In the U.S. domestic market, the 
European Coal and Steel Com- 
munity (ECSC) is starting the] 
year with two issues of bonds 
and notes in the Euromarket each 
worth 850m. "The five-year note, 
Issue Is significant for its ff.75 
per cent, coupon, which is back, 
to the lowest coupon rate recorded! 
since the fall in interest rates at 
the end of 1974. The second 
tranche consists of ten-year bonds 
with coupons of 9-25 per cent 
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provisions 

HONG KONG. Jan. 4 
THE REMAINING provisions to 
be made in the Hutchison Inter- 
national (HIE) accounts to take 
account of the problems of the 
Alitxak group of companies are 
likely to total around HKS3Q-40m. 
according to Hutchison executive, 
W. R. A. Wyllie. 

This should be shown in the 
accounts for the nine-month 
financial year ended December 
3L 

Wyllie said he has set an end- 
market deadline for the prepara- 
tion and audit of these accounts 
and said an AGM might be held 
around the. end of May- 

Earlier this week, Wyllie said 
that agreement had been reached 
with Fiat-Allis Construction 
Machinery under which all liti- 
gation pending on the Alltrak 
situation would be withdrawn, in- 
cluding that involving other 
parties. 

Claims against Hutchison over 
Alltrak totalled S92.4m. Wyllie 
said the estimat e of rolled up 
losses of some SHKTam. on All- 
trak since the group was set up 
will certainly not be exceeded, 
but is also unlikely to be 
reduced. 

HlL’s accounts for the financial 
year ended March 31, 1975 in- 
cluded a tentative provision of 
$HK4_3m- for Alltrak. 

Asked about the balance of the 
SHK75m. loss estimated after 
the SHK4Jm. and $HK30-40m. 
provision, Wyllie said ' this 
bad already been covered 
In Hutchison's accounts, but. 
was unable to give details. 

He added the SHK3-3m- paid 
to Fiat-Allis under the recent 
agreement was hot compensation. 
It was for equipment received 
by the Alltrak group and either 
sold or remaining in Alltrak 
stocks. 

The 65 tractors and spare 
parts, worth over SUS5m. to be 
returned to Fiat-Allis under the 
agreement, are a separate matter 
and these goods should in fact 
just be transferred to the Fiat- 
Allis yards in Singapore. 

Hutchison will do all it can to 
help move the returned equip- 
ment and the new three-year 
dealership agreement with Fiat- 
Allis. in Singapore 'is particularly 
significant in this context, as 
such agreements normally cover 
12 months. 

Wyllie also confirmed that 
Hutehson plans 'to establish a 
properly staffed and planned 
tractor marketing operation in 
Singapore to support its Indo- 
nesian operations.; 

He also expects the Alltrak 
Group to record a profit in the 
later part of 197& 

Reuter . 
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PTT chooses | : 
dataprocessing , 
system 

PARIS. Jaa 4. ' |V-- -, 
SESA has been chosen as the 
contract manager to establish a : e • 
public .dataprocessing system/: 
French postal' and telecotnmuni-fl ' 
cations sources (PTT) have* 
stated, # 

The system, called “Transpac." ? 
is- due to operate from the last? p 
quarter of 1977 and will cost* y 
around Fra -200m. JR- 

SESA will be responsible for. f| -re- 
designing the service, while Tele- J j| - - 
communications Radio Elec- A fr - /'• . 
triques et Telephoniques (TRT), i| ‘ ■ 
a subsidiary .of Philips a l! 
Gloeilampenfabrieken, will, 

supply the equipment it S, 

lie 24- hour system wiU have/ % 

12 access points when it starts, U 
in Paris (2), Bordeaux, Dijon, 7- »- ;; 
LAlle, Marseilles, Annecy, Oiieans, t l 
Nantes, Rennes, Rouen and f C^. ■ 
Toulouse, enabling 1,500 clients I • : . 
to use it h f 
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STOCK EXCHANGE BUSINESS IN 1975 

Gilt trading, 76% up, sets record 


BY GEOFFREY FOSTER 


STOCK EXCHANGE trading in in 1974. L-ast year’s exceptional 
1975 was featured by record bull market saw turnover in 
business in gilt-edged securities. Ordinary shares jump £4.9bn., a 
During a year which was rise of just over 39 per cent, on 
dominated by inflationary and the year to £17.5bn. This was 
currency fears, and worries much in line with the 1973 total 
about the extent of the Govern- (£17.3bn.) and compare^ with the 
merit’s borrowinc requirement, 1972 (London only t ' pea k of 
activity in gilts' reached the £20.1hn. 

highest level since figures were The FT Turnover index Tor 
first published in 1964. Ordinary shares in 1975 

Business in gilts for the year averaged 260.9 compared with the 
rose by a remarkable £29bn., or 1974 average of 1S7.6 and the 
nearly 76 per cenL, to £67.2bn. 1072 record of 345 .S. 

This took in the monthly record in,. n e H-reams 

of £8.4 hn. in January-. Trade in ~ 2££< 

short-dated issues, at £41.2bn.. transacted in Ordinary shares 
contributed more than half of a ^s° improved healthily with the 
the total, and compares with the 1975 total O.S3m. higher at 
record £47.4bn. achieved in 1971. 4.Sm„ for a rise of 21 per cent 
As a whole, the number of The peak of 6.7m. was seen in 
gilt-edged bargains was around ^70 Th e average value per 
2S per cent, up on the previous hnT ^\ n in 1975 was around 
year at 6SS.998. -nn 
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157.0 in Government Securities last 



and the previous peak of 159.4 £5S 7hn. and 1973's £ 55.8b n. The prices as measured by the FT Business volume in Ordinary 

in . .. ft Turnover index for All Government Securities Index shares, however, declined in the 

Trading volume in Ordinary £ 1 .... 

Securities 


averaaed 1975 at rose by about 20 per cent., traditionally quiet holiday 


S thffouf-^a e Mo-v P redded 240.1 against 144.9 the previous while prices of Ordinary shares! “^^^d^dSy ffSJE 

her. The month’s total of £l.lbn. 


Category 


British Govt, and British Govt. 
Guaranteed: 

Short dated (having five years or 

less to run) 

Others 

Irish Government 

U.K. Local Authority 

Overseas Govt. Provincial and 

Municipal 

Fixed Interest Stocks Pref. and 

Prefd. Ordinary Shares 

Ordinary Shares 

TOTAL 


Value of all 




Average 

Average 

no. of 

purchases 

% of 

Number of 

%of 

value 

value per 

bargains 

and sales 

total 

bargains 

total 

per day 

bargains 

per day 

£m. 




£m. 

£ 


3.744.0 

42J> 

19,773 

53 

17BJ 

189347 

94T 

3.3S8J 

33 JO 

33J501 

8.9 

1613 

101,141 

1395 

217.9 

2.4 

2371 

0.6 

10>4 

95,948 

103 

357^ 

4.7 

5,970 

7.6 

77 J) 

60337 

282 

12.5 

02 

1,432 

0.4 

0.6 

8,721 

68 

118.0 

13 

29,462 

7.9 

54 

4,006 

1,403 

7,069.8 

12.0 

283,325 

75^ 

50/9 

3,776 

73,492 

8,908 J 

1D0.0 

375,674 

loon 

‘*4243 

*23,713 

*17389 

9 are approximate. 

* Average of all securities. 




LLOYDS BANK 
BASE RATE 


Lloyds Bank announces that, with effect from 
Monday 5th January 1976, its Base Rate for lending is 
reduced from 11% to 101%. 


The rate of interest allowed on seven-day notice 
Deposit accounts and on Savings Bank accounts is 
reduced from 7% to 61%. 


^Lloyds Bank 


J. U61. 4UC iUVUVUd LULdl Vi ***.*MU. 

Average wag £Q,4bn. down on November’s 
£1.5bn., but still £0.2bn. higher 
than August's low of £0.9bn. 

Fewer dealings 

The number of 1 bargains in 
Ordinary shares fell by 98,446 to 
283,-325 and the average value 
per bargain declined slightly, 
from November’s £3,997 to 
£3.776. . 

The F.T. Turnover index for 
Ordinary shares in December 
was 190.9 against the previous 
month’s 272.3 and the 1975 high 
and low of 365.0 (April) and 
15S.0 (August) respectively. 

Overall, the . performance of 
gilts helped turnover in All 
Securities to rise, in December 
as measured by the Industrial by just over £lbn. to £S-9bo, 


Ordinary share index, jumped some IS per cent off the all-time 
by 133 per cent record of £10.9bn. achieved last 

December proved to be January- The F.T. Turnover 
another good month for gilts, index for All Securities 
Turnover rose £1.4bn. to £7.1bn.. ^proved in December to 273.0 
the hiehest cinre Tnlv’s f7 3hn which compares with Novembers 
ine nignest since July’s £7 Jbn. 240.0. September’s 1975 low of 
and some £4hn. above Soptera- 153 -7 an( J Janua ry' S 1975 pea k 

hnr’.- In.-nl - — — 


ber’s depressed level of £3bn. 

The improvement was largely 
due to increased activity in 
short-dated stocks. Business 
volume here rose by a little 
over £lbn. to £3.7bn. Trade in 
other fixed-interest stocks in- 
creased by just £0.3bn. 
£3-4bn. 


of 335.8. 


UNION CARBIDE 
PRICE RISE 


Union Carbide Europe is to 
increase the price of silicone 
to surfactants used in flexible poly- 
urethane foain by an average of 


Bargains, however, fell hy IS per cent from Febiuary 
10.800 on the month to 53.274 The . crease which f® 11 ™ * 
with the decline in short-dated Xr tlSS Hem o^virttaS 

f t ° c |' s £l’ nB a mere F unchan ced prices for the product, 

total. The average 'Value per The comply cfeims higher 
bargain was, in fact, up £60,454 operating expenses and construc- 
fo £tS9,347 in the shorts and up tion co*its, and price increases of 
£9,3SS to £101,141 in other up to 300 per cent In certain raw 
securities. materials have made the rise 

The FT Turnover index for necessary. 


WHEN ITS FOG BOUND 


THE BRITISH HAVE 


A CLEAR ADVANTAGE. 



The scene, a fog bound Heathrow 
Airport. 

Visibility, non existent. 

No one flying in, no one flying 
out. 

Except British Airways Tridents. 

How? 

Because B.A. fitted their Tridents 
with Smiths Industries ‘Autoland’ 
Systems. 

This wholly British invention can 
bring an aircraft in or out of an air- 
port when you can hardly see a 
hand in front of your face. 

It’s sophisticated, it’s brilliant. 

But a system like this needs 
‘muscle’ to operate the flying con- 
trols that actually keep the aircraft 
on the straight and narrow. 

Fairey Hydraulics supply.this 
essential ‘muscle’ in the form of 


sixteen control surface actuators. 

It’s the product of the years of 
experience in aircraft hydraulics that 
has made Fairey a world leader in 
this demanding field. It’s a partner- 
ship that’s got B.A. passengers to 
their intended destinations when 
others have been stuck in the 
departure lounge. 

A tribute to British ingenuity 
and Fairey technology. 


Fairey Hydraulics Ltd. Cranford Lane, 

Heston, Hounslow, Middlesex TW5 9NQ. 



A world of 
wide experience 


THE JOBS COLUMN 



BY MICHAEL DIXON 


•'IF YOU HAD NOT been born 
you, who would you like to have 
been? ” 

Faced by this vain question 
not long ago, I replied: “ A 
cross between T. E. Lawrence 
and P. G. Wodehouse.” Can it 
be coincidence, I wonder, which 
now faces me with a job which 
seems tailor-made for that parti- 
cular combination of talents? 

It is being offered, without 
specification as to salary, by the 
consultant John Anderson. He 
is seeking a young man to act 
as personal assistant to a 
wealthy Arab businessman on 
hi s frequent trips to Europe. 
The only essential, he says, is 
the ability to mix at all levels 
and he, too, feels, that -the job 
might well interest a budding 
writer or artist. 

Paid opportunities for such 
people are so rare .that I feel 
right in mentioning this one. in 
spite of the rule that this 
column restricts itself to jobs 
where . the employer can . be 
named and the salary is at least 
£4,000 a year. Mr. Anderson’s 
address is: John Anderson and 
Associates, Canterbury House, 
85, Newhall Street, Birmingham 
B3 1LH; tel. 021-233 2298. 


TWO SENIOR PEOPLE are 
wanted by Trafalgar Watch, 
which a while ago had the 
bright idea of selling watches 
through Tesco supermarkets, 
where its turnover is now about 
750,000 watches a year. The 


base in both cases is North 
London. 

One job is for a field sales 
manager to head a small but 
growing sales force. Salary plus 
commission: will not be less, than 
£5,000, and should be £6,000 to 
£7,000. 

The other is for a manager 
of the watch-making depart- 
ment, to lead about 35- people 
and to . be responsible for 
assembly, after-sales service, 
warehousing and distribution. 
Salary about £4,500 to £5,000:. 

People able to show their 
suitability for either shoiild 
contact Willy Herrmann, the 
chairman, at Trafalgar House, 
Grenville Place, Hale Lane, 
London NW7 3SA; tel. 01-906 
0311; - . 

A DISTRIBUTION manager is 
needed for Geo. A. Moore— the 
biggest subsidiary company of 
Moores Management and Fin- 
ance, of Wetherby in West York- 
shire. The company, which has 
lately moved into exporting, 
manufactures and ships cabinet 
furniture to Europe, and the 
Middle East as well as': to. all 
parts of the United Kingdom. - 

The' search is for someone 
with experience of running 1 a 
fleet of vehicles, of warehousing, 
and of exporting. Someone, 
moreover, who evidently 
possesses leadership and 
numeracy and a level of "intel- 
lect popularly, though not always 
intelligently, associated with the 
word " graduate.” 

Salary up to £6,000. . Car. 


Applications to Mr. G. Potts, the 
group personnel director, at 
Avenue D., Thorp Arch Trading 
Estate, Wetherby. West Yorks 
LS23 7BW— telephone Boston 
Spa 84 3125. - 

QUALIFIED electrical engin- 
eers are needed In various parts 
of the country to join a small 
specialist group working .within 
the Factory Inspectorate as 
part of the Health and Safety 
Executive. 

The task here is to administer 
.the -appropriate Factories Acts,, 
with the prime object of pre- 
venting accidents. But as well 
-as going around making detailed 
investigations of electrical in- 
stallations so as to ensure that 
they are safe, the recruits will 
unfortunately no doubt be 
involved in -going to inspect 
some installations which have 
gone wrong and . trying to 
develop suitable precautions for 
the future. 

Candidates most be .chartered 
electrical engineers with at least 
three years post-qualification 
experience including the instal- 
lation, operation and mainteii- 
-ance of large electrical systems. 
Basic salary -scale is £5,655- 
£7,810, with an allowance of up 
to £410 If based in London. . 

Inquiries- to the Civil. Service 
Comm ission, Alencon Link, 

Basingstoke, -Hants RG21 UB — . 
teL Basingstoke 68551' .or; -'for 
a 24-hour answering service, 01- 
839 1992. ^ Quote reference TV 
9214.- Closing date January 29.. 
PERIVAN PRESS, a- Williams 


Lea group s ub sidia r y which has 
its main plant at Southend and 
its sales offices in London, is 
looking for a printing industry 
sales executive. The company 
has recently installed an extra, 
Roland Rekord 4 colour press, 
and I gather that the main task 
of this job is to see that this 
‘machine is occupied with profit- 
able high-quality, colour-printing 
work. 

F. J. Wallis, Perivan’s- manag- 
ing director, indicates that the 
salary— there ts no commission 
as such — will be more than 
£6.000. Perks include a car. 

Interested people with appro- 
priate experience should contact 
Mr. Wallis at Eastwood Indus- 
trial Estate, Southend-on-Sea, 
Essex SS9 SLA— telephone 
Southend-on-Sea 524524. 
FINALLY this week an appeal 
from Interlingua of East Grin- 
stead, which is concerned with 
translating and printing in all 
manner of foreign languages, 
and is hampered by delays in 
the granting of work permits to 
people from overseas. - 

It urgently needs recruits 
with the linguistic and sufficient 
typing-type skills to work- its 
composer-machines dealing with 
Japanese*, and Arabic and Per- 
sian- It also wants a good techni- 
cal translator. for Indonesian. 

Suitable candidates, without 
need of work permit, should 
contact Mrs. N. K. Eichner at 
Ashurst Wood. East Grinstead, 
Sussex RH19 3RX — telephone 
Forest Row 2101. 
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BANKING APPOINTMENTS 


AN ARABIAN GULF BANK 


in which the Government is the major shareholder's seeking a Manager 
for its proposed. London branclf-to be opened in mid-1976. The appoint- 
ment will be made as soon as possible and initial responsibility will be 
all phases of establishment of the branch in City premises already under 
negotiation. ■ " ; 

Following establishment the Manager will be responsible for every 
aspect of the branch's business, operations and future development in 
accordance with Head Office policy; * V 

Applications .in confidence are; invited from suitably qualified bankers for 
immediate initial interview in London. 

Write Box A 5366, Financial Times, Bracken House , Cannon St., London, E.GA. 


c. £8,000 


•"\i 


Norcros Limited intends to obtain a significant part of its future growth in 
earnings from outsidethe U.K. This will be achieved by developing those 
overseas companies already owned by the group; by the acquisition of 
companies in Europe and elsewhere; and by a steady increase in group. ’ 
exports to overseas countries. r._. 


The vacancy for a Group Treasurer arises with the need to strength err the . 
Head Office team in international financial management arid the ’■ 
successful candidate will be a qualified banker. The job holder willbe ; . 
required to secure effective banking fadlitiesinternatioriaJIy^rnaintain 'In- 
efficient Export Credit Guarantee facilities; and deal with centralised “ * 
cash control and management within the U.K. “ ' ' “i ’ • 


There will be a need to evaluate and. advise uponfinancing arrangements 
. focaH overseas activities including acquisitions and disposaik'A better ' . 
than average knowledge of foreign exchange dealings is auessantial: . 
feature of the appointment. A second language, preferablyfrenqh, win 
bedesirablel ■ ' • ■ ■ -7 


The applicant is likely to be in the age bracket 3fc-35 a ndWilT probably ■ ■ 
now be employed in either the overseas department of a Foreign. Bank. or; . 
in.the international operations of a U.K_.MerchantBank. The appointment. 
Is based ori Reading.The opportunity forcareer develop me rit1s : 
consid arable. Salary is negotiable around £8,000 per annum. Attractive.- 1 
fringe beneiitsincludeth'eprovision.of a company car. 


Please write with details of career to date tor , 

D. D. Rogers, Group Manager — Personnel &. Training, " '' 
Norcros Limited, Reading Bridge House, READING RG1 8PP. 


Jonathan Wren Banking Appointments 


fc- 


The personnel consultancy dealing exduuvety with the banking profession 
CREDIT/ INVESTMENT ANALYST J " v ■- &JSM-. 


» 




An- Amnncan bank Mekc -c single person c. 25-' willing to travel. - : The poshfoti - .would - sole- 
someone with relevant. experience gained in > bank. -mV. 

NOSTRO BOOK-KEEPER - £4,000 : 

Well established European bank seeks an experienced Nostro (FX7" Book-keeper c. 25 wlib'it ' 
least 5 years experience. ■ •-. ..- 

ED.*. AUDIT SUPERVISOR - _ to £5,000 . 

Progressive Intenuxunal bank wlslies « appoint A' person , c. 30 with extenrive linswledga of. .- 
Foreign. Exchange . loanr and deposits. occruaU. accounting etc. Internationa] audit or Inspection'. "' 
background essential. The bank is-socn tochange to the Arbat system therefore previous experience . 

would be an advantage. , 

SENIOR ANALYST /PROGRAMMER ...... £4,000+ 

Prominent North American bank seeks a person- wftfi 2/3 yean exper ie nce fo International banking 
using JBM Com puce is. ‘ . ■ „ .* 


Telephone Sandra McCreddle or Leslie Sqmres on 01-423 5051, «e, write-in Con fi dence ew - > 

Josatban Wren & Co. Ltd., 15 Fisli Street HiEf* Lendea, ’ EC3R 6BP 


BUSINESS 

OPPORTUNITIES 


. .. DIAMONDS FOR INVESTMENT 
OtemowS Selection U rafted oner loose. 
cutand polished diamonds tar Invest. 
n»nfc Ike tallowing is • cross section 
or.pncas from their range ea at 1st 

JantmiY 1VT6- 

LtkSL- -Grade In £ DSL Grade fiT" 


. . - Carat Carat 

J20MHSS 5JB5 42960196 2.541 
1201101146 aAAZ 50011 50186 1-593 
1 6011 0/1 34 4. 194 7501399176 1.142 
200125! 126' 3.571 1000/399166 985 
275:25/116 3.266 : 1500/999.56 6S7 
35<M0n0&. 2.783.. 2SO0v99»>45 393 
Note — Diamonds In the' range we 
rsconuneod -tor investment have 
-appreciated . by agoroaiinatelT 300% 
since 1 it Juiv. 1969. . 

DSL grade Is - maoe un as tal l ows ; 

Coloiir/CUrltv/Carat 
o-fl. 120 a .156 

•• Make Is always goodtfverv good. 

- An sto nes are -graded In DGL 
Laboratortes '.mlng the oust modern 
eonipmaiit. 

. ■ Brochure Mtn procedore tar buying . 
^ sefltag-rgraoed and certiflcated 

diamonds is avaUaUo from; — 

DIAMOND SELECTION LIMITED 
46 Hatton 'Garden. London EC1N BEX 
.. TeL; 01-405 8045 


COMPANY 

NOTICES 


Co.. 

EC2P 


DRAWING 

*?l- t ** 1« and 2nd 
vaecmmonr- 1975. In tM prefcnci at • a 
N otary -Public m StocMioiS^DoSoslt 
.^rtMurtn respect a conoi ot™ 
THE '_GERMAN R1JOT 4% (FORMERLY 
6%1 EXTERNAL .LOAN OF 1Jlor T 
I »« - Match loan’r 

w ctftftwtup drawn can pe 
obtalrm Jf Uu*rd Brautm & " 
Umit-d, 21. MoorfreitiS. LSSiot, 

The cvHftcates are payable OD 

In -the certMuiec n 
t™*>. me iBtb January, . 1976 . At anv 
Of th» oPch. of - Skantiinaviska Enskllcu 

I?! . th °i Agents. 

No fntnt will oe paid, u from 1 3th 

Ah^^^mSSS?^ 'SI thJ’tatSS 

coupons semen ere Mt w, to? d! 5- 
men! as -well ss hy the taloo"^ OOmSU. 
an amount- eoalvaftan to thoinlMJna 
coupons wMi oe witMieW. missing 

Tna holder ol a Certl O cais «ruch 


the 

as 


been, drswa will 


tJon‘. a wiucber” i^raspea^o^ 


receive 


atachtaa ~1 q '"rtie" certificate' w 

Fondlrrg Bonds ~ when Issued. 
t Any -the drawn certificates held on 
behalf ol '-'residents-.' In Huh United Kins, 
dom sboijdd be lodgod Betw een the hours 
2*mLa *- n Jr an d 2 ~~ p .m. (Saterdavm 
“5255, tor saymeot thiwoga an 
Aun u wi a ed Oepositary in Lno^n with 
J-^fd B rotifers * CtL. Limited. 21, MomS 

ilsuns forms ftl ay bt oMainad. Certlfc- 

miw cannot be aceepSa Sroa^tS; 


PERSONAL 


executive -service 
aye liable. Central Li 
How&e. . CarhmtOfi at., ku 
bqBtaAd. a TtL 01-627 0717, 


SniS5 w S-Sf f S TW,,t » 


to rant daily, large 
■ beaettfnl recepthn boosts, 58 * 3343 . 


ANNOUNCEMENTS 


BUCKMASTER & MOORE ARE PLEASED 
TO ANNOUNCE THAT MR. WILLIAM FOY 
WILL BE JOINING THEMON MONDAY, 5th 
JANUARY i976 TO HEAD THE3R GILT 
EDGED DEPARTMENT. 


CINEMAS— (Cont.) 


OOEON. : LEICESTER SQUARE (930 Gill) 


. Coot. . progs. 2.1 o. 5.00. .7.50. 


2011-21 
_ MuticaJ 


On BOM. MARBLE ARCH (723 

tu>. 

;s5.- prase. wk.-i.T5. 4 . 30 . s.oo. All 
seats may be booked. 


PLAZA .1. &. 2 

. 6494.'- Sen- Pert*, 

. Bear oflice it i.m. ea 7 . pjd. (nor. Sbbsj 

-no-'" — — — 


taaent Sfc. S-W.1. 839 
rtt; All seats bdokabte. 


is.Mwn boakhmi. .. . 

- '4AWS_iA». • Deity: Ik part. 12M. 

nd mr|. MO..M Mfl. 6 JHl 4bi -perf. 


StSO, 


, — .iAWL fAI Daily! 1st Peri. 2-08. 
2nd' gert .:4.50, 3rd Mrt. 7.00, .4Hi nerf.. 
• 9-30. • . : _ _• 


PRINCE. CHARLES _L«k. .Sa.- 457 8181. 

• .« '2nd Great Tear. 

■ - EMMANUEULE. |X> 

to.. Perfc. pjr tiy-^Sdn.) 2 AS. B.15 
M8. Late Show. Pri.-. 4. Sat. 11A5. "Sdats 
Btgtie. -Lio’d. B«r. ; ... . . • - 


RITZ. Ldteaer Sd. 437 12X4. » -DAYS 
’ OP.^THE 'CONDOR. IAAL" Prons.-Darlv 
1 .45. ' 5.30, 6.10, 8.30. . ' -" 


SCENE 1 . Late.. So- IWardOor SU. 4W 
,4470. .COM. Dly. 12.30.; LK SiMW. 
F rt. G . Sat. llAi .Ken- Bnaerili 
U5ZTOMANIA OO. PrOQH •12.5’;, 220 
4.45. 7JS. 805. Uo. Sbow.Prl. 6 ht 
M45. " .- >■ *- •• - 


SCENE a. . 

OQ 7Q 'Dlr«Bed 5y^™ai n T Frte<S5f :M *sS' 

^WTStlSE 


<**5low 


SCENE a, Lri fc Sq . (Wartionr sLl, 43 a 
' fj.TO -- .TOWBUMC INFEMWO LA? 

-to. B-«J. 

Seats BkWt~ 


2Tp5L* 


Sat. 19 Jss ' 


1 JiS? , K SS KotRil'j 


WARNER WEST .END 
UlewBer Sduare. Tel. 439 0791. 

8 - WUWY- • lYnoon (Ai . « 




'SS 14 "*'. i-inoofl (A>. • 

tutor' 


rMscBascas* 


J. 




tit 


A 




i'SvsW.. 


iifW 

* V-7- 

-aL '. t 


m 


? n .i 




Va_ 


V^-' 



mM 






;.* .>‘7. • .Htcv-' ..• -' .->*• >. • /. • . 
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FT CLIPMH RACE BY AtEC BEILBY 



T* iv •'■’■ .■\’.V.\ '- ,- •- :- '- •'. . i ' SYDNEY,' Jffi*. .* ■ 

. v: FBENCH eoafibHffilM i/W« sweep 

"/■ ^oatiage lH gar frost* tfctnr ■ reinforced 

1 v, «.'ies-.Cfipjwr of ®imn*er-YoU« jtafrfsbeefe of 
at ..Ie*H ; : jcarrietfaboard for repairs. 

•' Tier rival,, (ireat. Britain ■ .InitiaHyTadio contact uaa no 
-v which' is now ,w6fl.$n her problem bw- wster 4»d leaped 
ViV ... ? past New ZealantiaD&iMo.jjnto tie' asm t deck fittings and 
- Roaring Forties and -heading .0017 tfteT _dj..orVtange ea»xgency 
,-> • -.' Cape Horn. ’ s ‘~rr ' J " ". . ‘set -wodlff -work they . made 

r 'rttCT '!&£'- ha* rudde* . on t&efc, .slow .progress Jtfoto the 

. . ^ ; i •„ ring Pajhaving Just .passed; 'ggtffr' of 25Sf ' wh£ 

* , rk - . r ; -British y^t lftree rfmto tffSstfney^.Wfo fe 

V .;-«£!* 'in squalls 'of up'to-fiO (Key » c wtfjl ! 

'■*'• " 1 ' *■; «a of ' wtnff wbteh" at ' dawn wfceaafeaff* .^7^j552ff£!S 
» - ■ . .. ■ - moderated -to tt.rknrts ® 

■ yachts began : tenting east- gea ^tefi-w oerge^cy «rt - r 
... > v *ds around the- soot h a m point -- - Sv6ryooe_ . «*ew .wierc we 
/. ihe New Zealand Islands. . ' :■ r#**" saM-Joto GiMersl^ye, 


tT 



FT Monthly Survey of Business Opinion 




GENERAL OUTLOOK 


Confidence improving 


GENERAL BUSINESS SITUATION 


© Statistical Material Copyright Taylor Nefeon Group ltd. 
4 monthly moving total December 1 975 
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r*e- 


Lottery 


.. British knew tfeat 'Krtte* b*d , 

.::-lie difference in dfctwee vrtien foeforwart ritfirpalled the 
": i Of narigatfon^ UO&, art b^ n t«r<fc*^ 

' Jr * and fur GB n tthad pa»i . nortb-weatwBrds • . WxtB ••• da 3ms 
. ; °. n *^9?^ Jfg stopped tbdffl ; and they mM 

. .j, fsjv'T; .''Xdiiwy to-Capc X«s 5T\ • • sear gb aircraft discussing 

pOgbt- some 2QQ mites to 
- . ter ana her French crew ^ . «. 

- : ..e pirorring ^eir sp^ Wheh 
‘ : :. rodder fell from the holt - 

t this point the French wre . 

,'ut two miles ahead of the Yastetday, 'as 4he Rgbt feded. 
Cish some miles from the they, were found, / 40- mites off- 
1 : t They had shared calms, shore fiOGO. -SytfWey. -by, game 
■ all* and galep for six days fiiherman BJdge . Holmes and a 
with the other. t}iree crews charier part? of jpeal French 
the race, were la constant residents, ;-• -J aboard, the 

jo contact daring £be early "Tittle: trawler wnd lueky to snare 
es of the second leg. ' the moirieht when Ur, Holmes 
ith the wind- easing js dawn and- his Folkestone-bofn ' wife 
;e. and both yachts hard on rowed their willing /p#*e- into 
wind in heavy seas»\ thfi Sydney early to-day lo be toet i 
cb, seeking the guickert by the Navy, the police, eraiftisedJ 
to -the SbUthero LalitndM fhjstobs officers jaid a httst of 
the shortest , Great Circla wen-wisbere. - ft was then that 
e to Cape Horn, passed G3. He "Kenanson announced that 
- - - - * “ *a yacht 

v .t man a 

as she was makinR-gobd oombinatiira of altmrfsitiBi and 
_ »st 12 knots to windward and steel, and continue -Htch battle. 
‘-HcC? holding the British. ber "We may be here ifl' days ” 
17* Thr» » thought little of it untH he .told me/ cur 

r J w ^nd moderated forth eT and -rtidder after a.ntere 800 miles. 
•- .. tried to aieer cTbser to the This race is fpi^fiOG miles and, 

• « {, « fresh North-JCaster. as in a lottagCbnebuys ft ticket 
•jrC :? tiWng: ho helte, so response a nd ho ptt jjf .lfee'best 
‘ anything -other than the 
ening of the sails which 
ght her to a near stop. Then 
- ... realised that for almost an 
they had • V been sailing 
- erless while the yachL as 
balanced as she was, had 
sailing herself. 

ie crew of GB n, a mere mile MaiuJfteT’’ 

1 1 r.,« * toni * bv While the French 

BvtvlvCX ■*>»<: - jared their trouble. But de 

auson waved the British on ’ de 
■ ■ wpv. radioed. Anstralia that- 69 

M c 0 1 ro,lirt to . Sydney and 

Bi l0MOn, E.U.% P d North. 


THERE .IS no doubt that in- 
dustriaUstfi' confidence about the 
UJv economy and the general 
business situation is improving. 
At this stage,' however, much of 
the -recovery simply reflects a 
reaction from the extraordinary 
bout of pessimism . which was 
current, a few months ago- In 
what might, he called “ real 
terms,” business confidence in 
the U.K/' remains a pale- and 
tender plant ... 

Our eumy, this' month' pin* 
points throe main reasons why 
the genera] atmosphere appears 
to - be less gloomy than it was. 
The first is that practical experi- 
ence- of the pay policy so far 


MSWiX' 



gives resonable grounds for hope 
that UJC inflation is, for the 
time being at least, under some 
degree of control. The second is 
that, on the basis of a variety of 
indicators showing order and out- 
put trends, there are more 
grounds for. believing that the 
U.K. recession is close to the 
long predicted. ** bottom.” . 

And thirdly, the beginning of 
the recovery in economies such 
as the U.S. is giving British eoin- 
panics some grounds for hope 
about an . improvement in 
export prospects, although a 
recovery in the rest of the EEC 
would be considered much more 
significant. 


ORDERS AND OUTPUT 


The bottom is nearer 



. ■ JHh /l ]\1 1/ i leeward. Ap hour later site they’Sfonld. repair 
*. |\| K ted to fall fliitbcj- off iriud^ r ^rite TU 1 d<ter 

Mtiunq a 


aJre.iOy 

We fc: 

veic p:r- 

L i 
,a • " 

r 



winds 


• month at sea 
when have the Stronger 
ait tite HOrn and the 
jKre looking for the winds 
coast ‘ Of South America, 
«H tiie time that the 
t will always have the 
grinds for Brittany and La 





iut of reach 



flnitcfurct ideally, same iotot hours 
BtW their joss, the Krifor crew 


OP PO RTi-iiTi^ti- origuUl xuddei^fioating from tbe^adc of flu 
-jrdw away in . the steep seas, urgency titSaitfo Sy 


not mrord rattling.- De 
and hlk- crew are 
to beat the time of 
as a record by the 
ch fo.1889.-but,. to 
more important to 
nds- — - ifoals 
.know'' mat. ■ while 

Their only frustration, apart 
' their sense of 


days 
ctinser P 
tiMnd it 
let- -their - 
aboard GB 
they, wish 
out to r<fi> 


-D ried by the - air. trapped In there;^ ^ is - no news 

m *.\ m *3 «M5WCr casfog^nrptwed byjtha PTOgK^^Jhe 


C-tt 



w 

-jr stainless steal Shaft tefow. the Clipper Bare.. F&rlhe return 
• )le to. manoeuvre, tiiey could ..of- Kriter 'ms : reSir&letl interest 
.othing.'but sail pari, heading ’ in. tiieir Jjogresk through the 
ly for Sydney- afid" meai^^SottlherngKtitbdea. . . 

. ■ - - - ,.ii -■ " ■ 


f.-- ‘ 
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letter Offices exhibition opens 


TWO-MONTH:- exhibition 
iiised by the : Coundl of 
stria! Design in association 
the Institute of Directors 
'he theme of better- offices 
s at-' the Design Gentre in 
Haymarket today.- '.-, 
e venture, :the first of . itn. 
tot more than- a decade, 1 
.'■as the publication of a- cdtn- 
emsire guide for .. senior 
' itives— the- Director's 'Guide 
etter Offices. - 



Xbthibifms at the event range 
ff-Wn dest^nezs of furniture' for 
the. chairifyfo’s office to mann- 
lactorert,^ office stationery and 
•instant edfee-veodina machines. 

Copies: of thfe guide are avail- 
able-^wt ■ JE^LSO each— from : the 
DesfoQ^ Centre or direct from the 
Publications Department, the 
-Institute jo€ Directors, TO. Bel- 
gra^e Squaie, London, S.W.I 
XCtt-235 8801), 




COM ^ jfoe B 0 ard:<rf Dirertort toiao, $IY. is pleased to 
MO fJCES nounce the appointment’ of SJr. . ^Ortiz-Patino as 
— ^sputy Chaifinan of the Company. $-e was elected a 
’** rector of JPaiifio, N.V. on 15th : January ^ 1075.- Mr. 
- ti^Patmo, age;45, ja the grandatin of Simon L 
.tifio' and nephew of Airtenor Patifio It, Chairman 
• the Boardi Be was e t)irector of /the predecessor 
,mpany. The Patifio Mining Corporation between' 
65-1970 and is presently' Deputy Ch^rmah of , the 
• - mpan^s subsidiary, Amalgamated Metal Corpora- 
n limited.’*"' • 


[GAL NOTICES 





-- -no. wens of 1973 

. te BIOS COURT OP JUSTICE 
>ry WViBtott CamnaBles Conn. , Hi 
XUd-jOt WmJtttACE ;UMlTfcD 
Use E»ter;aC lbs CaggaBigs Act, 

.-CE rs H kg B By GIVEN that a 
1 far ttw WBMttttHip t* tU ro* 
r Conwaajr tw ite mm Court « 

. wac, «Ut» riffl Ppt W Deennber 
%MenuC l».-8v m Ondt by Ap 
■ atona l <S CMUite iad-Rtcfae -t* 

- Rum Hbue, SMJ. Hark Luw, 

■ ec m no,:.-.- • -•■■:• - . ■ , 

Oit'tito uld.lSttthn to. &nctt& 
betee the Cowt' stab* at 
tfri.-Ooam. of - Smpd. 

wcfA zul. 00. t&e .wm on or 
m ad nr 

^'i^ n f' rr "nSKbw-or 

nart for titar MnwCer ssd * eottr 

. : -nttko -urn WtfSari ut- w tte 





E» 




« bawavett-orr iwwtlri 

s'; post la 

^ K-nimd wmm qjg&sA 
cftswxto ; t* 

1 ' JI7L '■ - 1 : r .A 
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. Otport ometu . 
r»d-ni>o t;<a*h • «— , v . 

vietorto. v.v- • ’ 



ART fefttXEBIES 


sss 

Etm«e> tom colKctlon ot New 
hMM -M4 Eskimo Art. A new 
jn. Moo, WetC VOi*» Thor*.. Sac. 

-W ■ N»wB*iW- 
iJooof 5H0RO SCULPTURES. 


CAR] W*H. OSlONAlS GALUptr. Larg* 
Meofam , « UJUfM. . eactowteC 
nw «.- cs^o. si. 
SWT- PI-SB41 2001- 


CLUBS 


EVC. Rsritot St-N WCSS7. A fa cart* 
. or AfUtn M*aa. SMCtobteP Piter Show* 
L plus chytlun- « Lo» ver* Cm «iut 
of Johnny HMktSWWti Ml 


S£H UNLIMITED - 
Stow of mldntth t v& 1 un. HosteMvc. 
uonbv Prttey. Ctocad Sat*. 437 0436. 


— CASUOfT .-r- 

I fllHWW WtM, ‘ 


THE 


hto oP^rf^Siy, taltaWo 

tontrtfloortfw.awvaoiwitei**. 
TOW iwwe tor ccmiehtr w«Uo» enter- 
tatflmcn. Hath 9 M. * Duke of York 
Sfe-sw* . R " « w *ifton» 

Uo#. VSD .1340 iter a 


7J4 5071. 
pja.. 


CtASSIFIED 
ADVERTISING RATES 

>’• . ' * per stogie 

; .. 'teolnma 

“ centimetre 
&Kfintments — :..... flC-00 

-pdnytrial and BUSfoCSS ^ 

^Pfo y e r t y AtO.OO 

Business ■ Opportunities £!2fi0 
^ tfo jrpa-ji- depth— ttirefl single 
tfil iinirt ripni lmetres. Premium 

gp&ritfons ' avajlable^-rates an* 
_ §5c tn^ Qn^ ifled 

i «c3^«y, *. 


AFTER a - Icing period of sus- 
fained decline in both orders 
and output, there' are signs this 
month that . Industry may be 
close to the bottom of the re- 
cession. 

Whether this will prove to be 
a false bottom 1 — as has' been the 
experience in some other coun- 
tries — only time can tell. - But 
certainly, businessmen’s expecta- 
tion about both delivery and 
order trends for the eommg 
months now look a little heal- 
thier than they did for much 
of 1975. - 

More companies are still 
reporting a' fall in deliveries 
during recent months than a 
rise, but at least this month 
there has been no. further in- 



crease in the balance of "downs” 
over “ups."' 

Similarly, there is mother 
strong negative balance with 
regard - to order trends in the 
past four months, but at least 
no further deterioration. 

. At the same time, more com- 
panies are predicting a rise in 
their. total. order books- over the 
coming' - twelve . months' than a 
fall.'.*. " ' 

“While such indicators <mggest 
the worst is over, however, .some 
doubt must, remain .about jurt 
when the hoped for upturn 
occurs. The graph measuring 
expectations, about production 
levels has stopped declining, but 
the median forecast of output 
for the next twelve months 
shows virtually no increase. 


CAPACITY AND STOCKS 

Turnround in sight 


OlIR LAST survey noted tenta- 
tive signs that the destocking 
cyclye might' have come to an 
end. This monthfr findings also 
point to the. possibility of a turn- 
round. 

This will not necessarily occur 
immediately, ; however. While 
fewer companies are now- com- 
plaining that their stocks are' too 
high* there is still a positive 
balance of 'dne. ; quarter saying 
this. There. _is thus eveiy possi- 
bility that manufacturers’ de- 
stocking coulfficontinue for some 
time yet— as indeed, some other 
forecasts are assuming. But it is 
likely to be at a much slower 
rate. ■ iY .~- 

The dKScnliy lies in pinpoint- 


'48 a 


Factors Affecting 
Production 



ing exactly when the process 
will come to a stop- Our survey 
definitely shows a change of 
expectations with regard to raw 
material stocks now. For two 
months running more companies 
have been sajlng they expect to 
increase their stocks of raw 
materials and components In the 
coming year. 

• For the moment, however, 
only 50 per cent of firms say 
they are working at planned 
capacity levels, and over 90 per 
cent cite shortages of home 
orders as a major factor affect- 
ing production. In the ca'e of 
engineer! ng.Tip less than 100 per 
rent- of theTsample quote 'order 
shortages. 


CAPACITY WORKINfi 


4 monthly moving total 


December 1975 


Sept. - 
Dec. 


Aug.- 

Nov. 


July- 

Oct. 


Above target capacity 
Planned output 


June- 

Sent. 

ft 


Paper 

Enjfe. Brews. Packaging 
(non- and Publishing 
elect.) Distills, ft Printing 
% % % 

8 


Below target capacity 


44 

47 


39 

50 


50 

38 


32 


37 

63 


4T 


60 — 


50 

*41 


No answer 




Are you more or less optimistic about 
your company's prospects than yon were 
four months ago2 

SepL- 

Dec. 

%- 

Augj- 

Noy. 

■ % 

JulF- 

Oct. 

% 

June- 

Y 

Paper 

Eng's. Brew*- Packaging 
(cion- and Publishing 
ckcL) Distills. & Printing 
% % % 

More optimistic 

36 

31 

28 

26 

24 

so 

29 

Neutral 

45 

42 

. 3S 

35 

37 

41 

65 

leas optimistic. 

19 

27 

37 

39 

39 

9 

-6 . 

EXPORT PROSPECTS 

4 monthly moving total 

December 1975 

Over the new 12 months exports will btr. 

Sept* 

Dec. 

% 

«a.V 

NOT. 

% 

*fiy- 

Oct. 

% 

June- 

SepL 

% 

Paper 

Eng*g. Brews. Packaging 
(non- and Publishing 
elect) D»tilk. Se Printing 
% % % 

Higher 

« 

12 

58 

M 

59 

74 

84 

_49_ 

93 

Lower 

6 

~Z 

8 

12 

S 


4 

No answer 

20 

2D 

13 

6 

— 

14 

3 

HEW ORDERS 

4 monthly moving total 

December 1975 

The trend of new orders lo the last 
four months is: 

Sept- 

Dec. 

% 

Aufr- 

Nov. 

% 

July- 

Oct. 

% 

tS£ 

% 

Paper 

Eng’s, Brews. Packaging 
(non- and Publishing 

elect.) Distills. & Printhm 
% % % 

■up 

20 

22 

2 6 

29 

3 

49 

16 

Same 

15 

12 

16 

15 

26. 

42 

16 

Down 

55 

57 

54 

53 

71 

— 

41 

No answer 

10 

9 

4 

3 

— 

9 

27 

PROBUCTI0N/SALES TURNOVER 

A monthly moving total 

December 

1975 

Those expecting production/sates turn- 
over In the next 12 months to: 

Sept> 

Dec. 

% 

Augj- 

Nov. 

% 

juiy- 

OCL 

0/ 

/o 

]uoe- 

Sept. 

% 

Paper 

fing'g. Brews. Packaging 
(non- and Publishing 
elect.) Dirtiltt.& Printing 
% % % 

Rise over 20% 

1 

I 

1 

1 

— 

— 

6 

Rise 15-19% 

1 

-1 

1 

7 

— 


— . 

Rise 10-14% • 

2 

1 

2 

2 ' 

8 

4 

6 

Rise 5-9% 

12 

12 

15 

12 

17 

8 

9 

About tiie same " 

57 

57 

56 

to 

71 

88 

75 

Fan 5-9% 

4 

4 

10 . 

7 

3 

— 

— 

TaH over 10% 

5 

4 

5 

2 

1 

— 

3 

No comment 

18 

20 

10 

9 

— 

— 

1 

STOCKS 

4 monthly moving total ' 

December 1975 

Raw materials and components over the 
next 12 months will: 

Septr 

Dec. 

% 

Ang«- 

Nov. 

% 

July, 

Oct. 

% 

■june- 

Paper 

Eng’s. Brews. Packaging 
(non- and Publishing 
elcrf.) Distills. A Printing 
% % % 

Increase 

26 

25 

17 

19' 

11 

37 

59 

Stay about the same 

' 56 

53 

56 

53 

67 

54 

7 

Decrease 

14 

17 

24 

25 

5 

9 

34 

No comment 

4 

5 

3 

3 

17 

— 

— 

Manufactured goods over the next 12 
months will: 

Increase 

18 

23 

17 

18 

7 

— 

46 

' .Stay about the same 

52 

43 

46 

35 

53 

100 

38 

. Decrease 

-17 

19 

25 

30 ■' 

1 

— 

— 

No comment 

13 

15 

12 

17 

39 

— 

16 

FACTORS CURRENTLY AFFECTING PRODUCTION 




- 


4 monthly moving total 

Sept--. Aqg.- July- June- 

Dec. Nov. Oct. Sept. 

% % % % 

December 1975 

Paper 

Eng 1 ^ Brews. Packaging 
(non- and Publishing 

elect.) Distills. & Printing 
% % % 

Home orders 

92 

87 

83 

80 

100 

63 

91 

Export orders 

58 

52 

52 

50 

43 

49 

77 

Executive staff 

4 

1 

1 

2 

— 

37 

6 

SkiDed factory staff 

4 

5 

10 

9 

1 

4 

6 

Manual Labour 

— 

— 

• 4 

6 

3 


— 

Components 

15 

12 

9 

10 

3 

37 

— 

Raw mateitals 

7 

6 

1 

3 

7 

— 

3 

Production capacity (plant) 

1 

1 

— 

1 

11 

— 

— 

Finance 

4 

T 

1 

1 

— 

41 

— 

Others 

3 

3 

4 

1 

— 

1 

— 

Labour disputes 

13 

18 

20 

24 

n 

' — 

39 

No answer/no factor 

i 

7 

6 

6 

— 

— 

9 


investment and labour 

iVorse before better 


LABOUR REQUIREMENTS (Weighted by Employment) 


4 monthly moving total 


December 1975 


the first quarter of 
and the second quarter of 
our graph measuring the 
for labour requlre- 
went steadily downwards. 
„ then -ft has been improv- 
-but there is still a marked 
gtive balance of over 20 per 
in response to tbe question 
you: expect your labour 
to Increase, decrease or 
the same .over the next 12 
?" 

ife- the recent movement 
graph, there is nothing in 
to contradict the very 
c forecasts about the 
of U.K. unemployment 
_ 1976 that have already 
^published by organisations 



*50* 



-50 4=^ 


1970 *71 72 *73 Tt T5 


such as the Organisation for 
Economic Co-operation and De- 
velopment 

Employment in the UJS. now 
appears to be following the 
classic.- pattern of responding 
after a time lag to the trend of 
industrial production and gross 
domestic product figures. The 
trend appears to be upwards for 
the foreseeable future and, 
although output may have 
touched _ bottom,- firms say the 
first effects of-anye-^mprovement 
will be seen In less short time 
and more overtime working. 

Meanwhile, the prospects for 
capita) investment remain fairly 
bleak, with littie increase envis- 
aged over the coming 12 months. 


ITS AND PROFIT MARGINS 

o forecasts of ^ single figures’ 



SEVERAL months' increases so much as raw on balance to get worse over the 
application of the pay material costs. In fart the index coming year— but the outlook is 
under their belts, most of expected wage rises has con- still much healthier than It 
now feel well assured tinned its fall, to -an -.expected 13 seemed early in 1975. 

These surveys, which are 
carried .out for the Financial 
Times by the Taylor Nelson 
Group! are based upon exten- 
sive interviews with top execu- 
tives about their companies’ 
situation and prospects. 

• Three Industries and some 30 
companies are covered in turn 
every month from a - sample 
based upon the FT-Aetuaries 
Index, which accounts for about 
60 per cent of the total turn- 
over of all public industrial 
companies. The weighting is 
by market capitalisation, save 
where an alternative weighting 
is specifically mentioned. . 

r _ The all-industry figures are 

cSFjij&cflstg, notably tifis.mdnth per cent from o.ver Si per cent four-monthly moving totals, 
in .tha^' paper and connected in- in the summer of 1975. covering some 120 companies in. 

ftpdzies, and brewing aud distil- . There is -Utile- change tills 11 industry groups (mechanical 
' ■'* time in expectations about profil engineering is surveyed every 


worst Inflationary expccta- 
have been dented for the 
future. 

. 'Tfiffifr p foe Government how- 
companies are not' so 
ie as to assume the rate 
increase " year on year * 
down to' single figures by 
'6. • Prices may have 
..ed out” but they have 
at . around the 14 to 15 
it mark. 

.tins month the graph 
. .. :ed price changes over 
n£jrt 12 months has actually 
a rise, ‘from around 14} 
-Cent to just over 15 per cent 
Thfchreflects a more pessimistic 

about the general pressures 


aft 



.... .... _ ... _ , is 

Companies do not blasne wage margins, which are still forecast second month). 


rttont MARGINS 


4 monthly moving total 


\ December 1975 


Those expecting profit margins 'over the 
next 1 2, . months to:. 


Sept- 

Dec. 


Improve 


Remain the same 


. Contract - 


21 

~30 


No comment 


AttS- 

Norr 

_% 

_20 

jT 

_4i" 

i 


Juiy- 

Oct. 

A 

24 


34 

37 


June- 

Sept 

% 

24 

In 


Paper 

Engg. Brews. Packaging 
(non- and. .Pidtfshing 
elect.) Dbtllls.& Printing 
% % % 


13 


1 


21 


2fi 

59“ 


J 6 


13 


Those expecting their labour force over 
the next 12 months to: 

Sept*- 

Dec. 

% 

Aug*- 

Nov. 

% 

• July- 

Oct 

% 

June- 

Sent. 

% 

Paper 

Eng's. Brews. Packaging 
(non- and Publishing 
elect.) Distills. & Printing 
% % % 

Increase 

9 

8 

5 

4 

II 

— 

3 

Stay about the same 

to 

60 

58 

60 

54 

TOO 

27 

Decrease 

31 

to 

32 

37 

36 

35 

— 

70 

CAPITAL INVEST MEMT 

- 4 monthly moving total 

December 1975 

Those expecting capital expenditure 
over the next 12 months to: 

Sept- 

Dec. 

% 

Aug.- 

Nov. 

% 

July- 

Oct 

% 

June- 

Sent. 

%' 

Paper . 
Eng’S- Brews. Packaging 
(non- and Publishing 
elect.) Distilb. & Printing 
% % % 

Increase in volume) 

27 

26 

20 

19 

34 

— 

27 

Increase in value) 
but not In volume) 

10 

7 

9 

7 ’ 


37 

6 

Stay about the same 

• IP 

23 

31 

32 

10 

— 

9 

Decrease . 

44 

44 

39 

41 

56 

63 

57 

No comment 

— . 

— 

1 

1 

— 

— 

1 

COSTS 

4 monthly moving total 

December 1975 

Wages rise by: 

Sept- 

Dec. 

% 

Aug.- 

Nov. 

% 

juir 

Oct. 

% 

June- 

Seat 

% 

. . Paper 

Eng’S- Brews. Packaging 
(non- and Publishing 
el«*ct.) Dfetqis.& Printing 
% % % 

w% 

— 

— 

— 

— 

3 

— 

— 

5-9% 

6 

■ 6 

7 

7 

25 

37 

6 

10-14% 

51 

52 

49 

39 

67 

41 

75 

15-19% 

31 

28 

27 

23 

4 

22- 

18 

20-24% 

4 

4 

6 


— 

— 

— 

25-29% 

— 


— 

20 

— 

— 

— 

30%+ 

— 

— 

— 


— 

— 


Same 

— 

— 

— 

— 

1 

— 

— 

Decrease 

— 

- TT 

. — 

— 

— 

— ■ 

— 

No answer 

8 

10 

11 

11 

— ■ 

— 

1 

Unit coses rise by: 

. 04% 

— 

— 


— 

— 

— 

— 

5-9% 

8 

12 

11 

11 

7 

*- 

12 

10-14% 

23 

30 

27 

18 

34 

13 

10 

15-19% 

38 

28 

22 

25 

58 

78 

43 

20-24% 

7 

6 

10 

14 

— 

9 

6 . 

25-29% * 

6 

6 

9 

6 

— 


— 

30%+ 

. — 

— 

— f 

2 

— 

. — 

— 

Same 

1 

1 

1 

1 

— 

— 

— 

Decrease 

— - 


— _ 

7 


— 

— 

„ No answer 

17 

17 

' 20 ' 

16 

__ 

' 

29 


66 




' : r-:.; 






































































































































































































































































































































28 



The 

GEORGE FISCHER GROUP 


Pipe fittings In malleable 
iron and plastics. Pipe 
Cutting and screwing mach- 
ines. Malleable iron castings. 
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New Tory attack aims 
at election this year 


BY RICHARD EVANS, LOBBY CORRESPONDENT 


MRS, MARGARET THATCHER, and incomes policy means that doomed to permanent opposition. 

Leader of the Opposition, jester- Mrs. Thatcher and her colleagues The statement issued as a 
day launched a Conservative believe they can now take the New Year message to members 
campaign of more aggressive political offensive. by Mr. William Shearman, the 

tactics against the Government Every effort will be concen- sroup chairman, after discussion I FINANCE MINISTERS from 20 tries, even after the IMF oil 
in an attempt to force a general trated on by-elections during the executive, counsels thei countries **”“** f—n.-tv -«.»<• «nt ». 


Gold sale may 
divide IMF 
membership 


THE LEX COLUMN 

Trading down inf^ 


BY GUY DE JONQWERES and JUREK MARTIN 

WASHINGTON. Jan. 4. 



assurance 




- -..yfr 


eleetton later this year. year and on local Government leadership not to rely on 

Until recently many Con- elections in May in an attempt ^ bou C the next election 

servatives have dreaded the to damage Labour's standing in 0W J f * ll " res - 

prospect or an early election q, c C0UDtryi make it more ?“ ds; challenge for 

because of the disruption caused difficult to get controversial the party ** that persuading 
by the change in parly leadership legislation through Parliament peo P ,e !t *?. re J*, dy t0 8°™™ 
last February. Now there is again ... it will not win the 

likely to be a greater show of ln Ma >' 38 metropolitan first-time voters, trade union 
opposition, with the Government districts, 296 non-metropolitan members, immigrants or others 
entering a period of increased districts, and 37 Welsh districts if it becomes one which repre- 
vulnerabilitv. 8“ to the polls. The greatest sents any single class or which 

Mrs Thatcher declared in a P rize for tbe Tories would be wants to perpetuate social divi- 
BBC "radio interview that she Birmingham, where Labour re- si o ns in society." 
wanted to bring the Government tains power by the casting vote The group believes the. party 
down as soon as she could. “Of of the Lord Mayor. should accept the mixed eco- 

course I want to be Prime . . nomy, the fact that the State 

Minister ... and 1976 would be Anxiety must play a major role, and 

a tremendous year foe it,” she These results together with a 5 andon its current “doctrinal 
added J? * obsession” with the attitudes of 

In Mrs. Thatcher's view the JS Maurtee Ed^lmaS It iaisser faire The 

longer the present economic r nnon J: vli h wSwiL, * wan *ings are clearly directed at 
policies continue the more dlffi- P eY Snt wolld ??* . That rf cher ' ^ncts. 

rult it would be for an incoming ■ .u U*_7 p . cerM - rirH* 0 it is feared, are to take Conserv- 
Goverament to mie the struc' wU1 * atives to the Right 

tural changes that were neces- pointers. Initial official reaction to the 

sary- “The sooner we can get at Although Mrs. Thatcher has group’s message was to play! 
it and get things on a sounder undoubtedly established herself down its importance and to point 
footing the better.” as Tory leader there were to the widespread view among 

But despite Mrs. Thatcher's further signs at the week-end of Tory MPs that Mrs. Thatcher had 
enthusiasm the prospect of an anxiety about the direction the been sensible to avoid specific 
early election remains remote. It party might take under her policy commitments, 
wil be difficult for Opposition command. The statement is likely to 

parties to join forces to bring The Tory Reform Group, arouse controversy because of 
about a significant Government formed three months ago by Mr. the fundamental tactical question 
defeat Peter Walker, Mr. Robert Carr it raises about whether Mrs. 

Even so. the prospect of grave iwho recently accepted a life Thatcher would be wise to lead 
difficulties for the Government peerage) and Mr. Nicboias the party away from the “middle 
over public spending cuts, con- Scott from the Left of the party, ground" of consensus politics as 
tinuing high unemployment, and issued a statement warning that advocated by Sir Keith Joseph, 
talks with the trade unions over unless the Conservatives broad- who is in charge of party policy 
the continuation oF the prices ened their appeal they were and research. 


meet in Kingston, facility • runs out this year. 
Jamaica. Hus' week for talks at Though the quota enlargement 


_ The insurance sector was a example, the Pearl, Loudon and price weakness seen oyer. 

which they hope to put the will not become effective until surprisingly limited buyer^-tf Manchester and the Pru. past month. The balance* 

finishing touches to a package of after it has been ratified by the eQuitie for mi|ch of 1973^*0 Moreover, growth in «ne P re - gearms remains substantia^ 

C’S'ss? %ss. ssssssa^jf^’s ^ ,hc r £l8,i 

meats for sale by the Inter- that it will in the meantime £78m. net m the first half against annual premiums f P not liquid funds shown by 

national Monetary Fund of part constitute _ collateral against £489m. of gilts— and «M. %x- contrac^seeras 10 hv source and use table is 


of its gold holdings, and estab- which developing countries may planation may be the changing to a temporary; halt 10 2 r 2\m more than tl« ». 

‘ >rrow from private sources. premium pattern indicated by the negligible increase reporiea - ■ ” 

assist developing countries .U.S. officials are also trying to gerres 0 f new busi- by the Pru. This is because of riguis < 


lishment of a special fund to borrow from private sources. 

_ . -doping , _ 

balance ■ of • payments pUy dnwnttejigmton -jr *. figures. Tbe« is eert^, 
talks, proposal raised by the Dutch, | n0 evidence of public^ ..dis- 


running 
deficits. 

The agenda for the 

which also calls for Formal which they view as essentially enchantment with lire assurance 
approval of a 33 per cent, in- technical. They are expected to as such: after results from half 
crease in member-countries' IMF present similar arguments to the the public companies^ and 
quotas, is the- fruit of a series U.S. Congress, wbich must several mutuals there 4s an 
of -international meetings held approve the amendment to the OTera |i increase in new L: pre- 
in the past two years. .Though IMF’s Ancles of Agreement miums Qf nearly a quarter. >. 
a number of significant questions that would be necessary to make ^ . . • 

remain to be settled, many of the the gold sales legal. But there are definite signs: of 

particiDants have expressed the trading down with a larger 

hope that final: a ereement can be Arr an gements growth in new suras assured— 

reached in Kingston. 65 n t ** T oe r cent so fir 

The most controversial issue The precise arrangements for 
. before the Finance Ministers, the disposal of the IMF’s gold than m premium inron^io 
■ who will meet in the forum of and the probable date of the first contrast to 1974 when the two 
the IMF's interim committee, is sale have not been announced, went hand . in band. This 
the proposal to sell off a sixth — But at the last meeting of the suggests that there has been 
about 25m. ounces — of tbe IMF's Group of Ten in Paris before some movement away from full 
gold holdings. Proceeds of the Christmas, it was agreed that the premium and endowment assur- 
sale would be used by a new Bank for International Settle- whole : life 


British Communist 
attacks Soviet policy 


Party 


BY DAVID LASCELLES 

THE BRITISH Communist Party when he tries to publish by despite its official condemnation, 
last night published sharp “Samizdat." and there is reason for concern 

criticism of several aspects of Mr. Goiian describes the views that those who are guilty appear 
Soviet policy, including the of Alexander Solzhenitsyn and not to be charged in accordance 
handling of Jews and dissidents, Andrei Sakharov as “ reaction- with Soviet law." The harass- 
and joined other Western parties ary." but goes on: u Our party raent of Jews wishing to 
in restating the aim of achieving has repeatedly argued that such emigrate to Israel ** has not 
Socialism by its own road. views should be dealt with helped,” Mr. Gollan adds. 

The criticism came in a long politically and not by legal Many of his points have 
article by the party’s former actions, expulsions from the already been made by the 
leader John Gollan, who retired country- or confinement in Communist Party, which though 
last year, published in .Marxism psychiatric institutions... A small ranks as one of the more 
Today . the party theoretical different handling of this matter Independent-minded ln the West 
journal. would be a sign of strength in But the timing of the article, 

Hie main theme of the article Soviet society.” along with the way Mr. Gollan 

is the record of the Brezhnev On minorities and Jews, Mr. lumps together his party’s points 

Government, much of which Gollan writes: “There are of difference with Moscow, gives 

earns Mr. Gollan’s praise. But in remnants of anti-Semitism, it extra interest 
a final section. Mr. Gollan says 
that democracy demands mass 
participation, and this involves 
the expression of “ varied 
opinions, differing estimates, 
solutions and dissenting views." 

He then attacks the Soviet 
practice of prosecutiog people 
for their political views and of 
failing to provide legal means of 
expression for other than offi- 
cially sanctioned opinions. 

“ Dissent is in itself an aspect 
of democracy." he writes, adding 
that a vicious circle develops 
when a writer is barred from 
publishing at home and abroad 
and also runs foul of the law 



issue proceeds. 7. 
borrowings of £93.2m. arc 1 
less than tangible sharehaij 
funds: but only just, vn 
depreciation and retenfa 
again fall short of net additi 
to fixed assets despite;} . 
year's sharp profits re&vjj 
The pre-interest return- 
capital employed edged big 
last year but this was * 
nearly an eighth short of ij 
1973*s 1 per cent. 

Volume and price trends' 1 
of course, what matter meat 
companies like RHM. and±. t -- v - 
the group has nothing netr 
add. The expectation 
increase in profits this 
remains: but the .shares^ 
been totally ignored hr j 


IMF trust fund and made avail- ments in Basle could purchase J , latest market rallv, and ’■* 

able to developing countries to some of the gold at competitive business. A leaning towards an uncertainties created for . lhp vie jj rjMt . 

finance their balance-of-p ay ments public auctions. increased proportion of h igher private employers bv the Gov- ^roqgj 

deficits. Though the BIS might subse- sum assured/lower premium emment’s pension policy and 

Id t~ — ■’ ■" — * — ’ “ ’ — ■ ... 


The gold sale proposal has quently resell this go 


Though the BIS might subse- sum assured/lower premium emment's pension policy and ™ 

■to Cen- and shorter length busthess is ma in new business here has a ' era§e for In «ustrial stoefa 


‘Mathematician to be freed’ 


THE dissident Soviet mathe- 
matician Leonid Plyushch will 
be released to-day from the 
psychiatric hospital in ' 
Dnepropetrovsk where he has 
been held for more than two 
years, a friend of his family-' 
said yesterday. Speaking: 1 


MOSCOW, Jan. 4. 
ritles had told Mrs. Tatyana 
Plyushch to collect her hus- 
band from Dnepropetrovsk 
before emigrating. 

Mr. Plyushch, 43, was 
arrested In 1972 on charges of 
anti Soviet agitation and propa- 
ganda, and committed to the 


by telephone to Moscow from: - psychiatric hospital the follow- 
Klev, the Ukrainian capital, a log year. BUs wife has said that- 
dissident. Tatyana Khodoro- he was treated there w'th 

vieha said the Kiev visa autho- debilitating drugs. Reuter 


Top economist attacks level 
of trade union leadership 

BY ANTHONY HARRI5 

IN A SHARP attack on British bodies, and the men who run wage pressure and disputes — has 
trade union and industrial leader- them are sadly lacking in intel- disappointed expectations and 
ship, which he describes as ligence" says Lord Kahn, con- increased militancy. 

“ freble and stupid,” Lord Kahn, trasting them unfavourably with He fears that the ffi limit may 
senior among the Cambridge fol- their opposite numbers in in some ways make matters 
lowers of the hue Lord Keynes, Scandinavia and Austria — and worse, because it has sharply 
suggerts that only a successful in Italy, where Communist compressed differentials, and the 
incomes policy can create con- belief in discipline “ensures a struggle over differentials is the 
ditions for growth. He adds that sane aproach." heart of - the problem. Tbe 

it would be greatly assisted if “ One serious aspect of tbe Government he concludes, faces 
trade union officials were en- astonishing stupidity of our trade a delicate situation: if wage 
couraged to divert their energies union leaders, and of our un- restraint breaks down, there will 
into “some activity alternative official labour leaders, is their be no alternative to the deplor- 
to wage negotiations'* so that complete failure to take a long- able" policy of allowing recession 
they could be seen to be earning sighted view.” says Lord Kabo. to impose restraint; but unless 
their salaries. “Their sole concern is with the Chancellor makes timely eon- 

Writing in the Lloyds Bank the level of real wages in the cessions designed to reduce 
Review. Lord Kahn argues that immediate future, as opposed to unemployment, restraint may 
competition between the leaders the rate of increase or the real collapse. 

of “far too many’” unions — and wage. Lord Kahn adds that the public 

between union officials and shop “West Germany provides the sector should not be allowed to 
stewards — has been to create be^ example of trade union expand to absorb labour: a pool 
a “vicious wage-spiral" of leaders who are long-sighted and of labour is required if the 
leapfrogging claims, which have w ho. as a result of the modesty private sector is to expand. This 
undermined business confidence 0 f the size of their claims for fr not, however, an argument 
and forced Governments into wage increases have produced against tax concessions “which 
increasingly restrictive economic an economic climate conducive can easily be withdrawn as tbe 
policies. to investment and growth.” recovery gets under way.” There 

“Our central employer fCBIi Lord Kahn argues that the is, he argues, no clear causal 
and trade union fTUC) poor British productivity record link between the Government 
organisations are very feeble — largely the result of excessive deficit and the rate of inflation. 


drawn some criticism from the tral Banks (which would not be noted, for example, by this Pru.-n™ from current contracts. 

55' -l""’- ^ ‘V7 sln te Markets 

more than a back-door device officials are strongly insistent b 7 38.P er cent last year and xmum pension business reflect- 

enabling the industrialised 1,131 BIS would make its pur- tota!l new premiums increased ing increases for existing pen- The Chy Capita] Mtrtt 

nations to replenish their Central chases for Its own account and by a quarter. • sioners. Committee, judging by u$ co 

Banks' gold reserves on hichly jj® appointed agent of Fluctuations in single premium ments on the Sandilands Bept 

advantageous terms. ' More Central Banks. business can di<?tnrt the fivures ItiJ FammcIc fin£ k itself in something « 

recently! the Dutch- Government The O S u also 1 expected to !^S e ?fare ® ,d . ° reCa! ,, , „ quandrv. On the one haSi t 

has also raised legal objections ithat world economic are exceptions surti It is not totally dear why Cummirtee wishne tn «« » 

arguing that the prop™ fourth will proceed rapidly en- as Sun Life-hnt the trend a Croda international released sin Bed roroiS of 
violates the IMF's- own^articiM ^ yea r to make addi- pretty general so far and is mnn th nrofit fitmres for its subsi- - . . vers . 10n . Sandiiae 
of agrimenL tional international credit likely to continue during the EfSKlSi S introduced with the minimi 

g arrangements unnecessary. But recession. Although this* only dltiy .“ ™ r SJ 1 '£5^?^ of dela - v - 0n the other ir fe 

Unlikelv the doubts a shift in emphasis, the implica- ? * ^Sidiand ^ many CDm P anips . b? iB 

uiuineiy about the strength of the Amen- tinn-: irr nnt- r-njrriaHir wfirnm* y ears * >1 Q battle. Midland ct ra t; n n their “real" finahr 

Though : an outright veto of can recovery, the U.S. assertions forecast profits of around £3.2m. DM j+i 0 ^ 

the gold sales scheme by all the may be scrutinised rather closely *?£ the equity _ market once a before tax for 1975-76: h^f-way n * re ^ct ttt 

developing countries appears at the companion meeting of the Afferent spread of liabilities of * hrouer j. the year the °roun has , lQ ^ capital mart, 

unlikely, some of them may well Group of Ten in Kingston this a shorter term suggests that: a 0 “oduce lts obv,ous ,f rathRr 

attempt to win the right to more week. - greater proportion of new r , 9 _ % solution is that price contn 

generous IMF credit facilities in Whether the U.S. will actually investments will be in fixed 3 * ear should be relaxed to allow cm 

return for their consent But come under renewed pressure at interest securities with less in earlier, 'inat impues rea laces panies where possible 
any such concession will almost — ’ — **■- — - - *— * v -* 

certainly be resisted 
American officials.'. The US 

view is that the planned trust , . . , . 

fund, together with enlarged claimed that their Governments 13 ™> " risu >* ootimistie”’— had ‘heen made f °r it suggest? that the eftr 

IMF quotas and the recently- were given tacit reassurance at strongly. - oornnisnc* — nan m»en mane 

announced enlargement in com- the Rambouillet Summit that the The tneaulng 

business mix 



arrange- U.S. 


would apply 
if its 


additional 


pensatory financing 

ments, will provide adequate stimulus if its own economy I nrofitahilitv 
credit for the developing coun- showed signs of faltering. 


Chrysler unions bid 
to save more jobs 

BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 


, „ optimistie" — had been made _ . , ^ 

' lf . . “after due and careful Inquiry.” is " ot concerned sbor- 

e InSXjS 11 W3S q« arter ^ 301 v l Snme C0TnPatl I 

r long-term Septeinber) ^ apparen tiy i et at present have access to ti 

* t appar ; Midland down- witR ales of anti- capital market when they 1 

ent for some tu&e, but most of faU i ng short p f budget 1,01 enough to jurti* 

toe rompames/ace the problem b 50 Jent in some ft - This follows logically if ei 

that even a growth of nearly id Sime £81m believes, as the Committee dot 

a quarter in/ overall new pre- h for Midland and the annual tb^t stock markpt shares prim 
miums of any type is insufficient co “of toa^fs Zu have nrtt W fuUy tfbei£* 

to offset inflation on 'existing COSt of ^ ls about inflation accounting. Perhti 

business, so. that expense ratios the Committee should hr 

have deteriorated further. This D ■ tj„. • recommended, for the sake < 

applies particularly to the KanKS HOV1S investors, that inflation adiusfi 

labour intensive industrial side There is nothing in the Ranks earnings should from now r 
where premium growth has any- Hovis accounts to suggest a become required information -• 
way been below average at, for reversal of the marked share a time of new issue. 


RBC raises 
Roymarine 
stake 


MONTREAL. Jan. 4 


JOINT TALKS at plant level Association of Scientific, Techni- 
with Chrysler managements cal and Managerial Staffs on 
starts to-morrow to see how the Saturday. 

E162m. rescue plan involving In the end, Saturday's voting 
8,300 redundancies — agreed in produced only nine against — 
principle by the unions after a representatives of the 500 
six-bour meeting at Coventry on workers at tbe Maidstone factory, 

Saturday — can be put into which is being closed, 
operation. This week’s factory negotia- 

The agreement, accepted only tions will seek to limit the 
after the company said it did not number of redundancies, by 

have enough cash to reopen short-time-working and work- _ A _ , 

Scotland. Midlands aod Luton sharing, though the company has THE ROYAL Bank of Canada 
area plants later this month, was indicated that there is likely to said it has increased its interest 
necessary before tbe Govern- be only marginal flexibility. in Roymarine Leasing, a Mon- 
raeot would loosen the purse- However, there have already treal-based financial company, to 
strings. been some amendments on 50 per cent, from 25 per cent. 

Tbe first instalment is first-phase redundancies. Koyal Bpk said it acquired 

expected to be paid almost imme- generally offset by an increased £ r °m 

diately after Chrysler Cor- number in June, although at Y ° r ik 

po ration, its U;K. subsidiary, and Ryton, more staff will now he Marilie Midland now holds a 50 
the Government sign formal dismissed. * 

documents to-dav designed to The brunt of the labour, cuts provides various types Df 

save 17,000 out of 25,000 jobs. falls . on Coventry factories, equipment financing 

All the plants have been on where more than 5,000 of the SSiiIi?aSJlJ2f Canada 
short- time for several weeks and |.300 are affected, mainly at “ and 

the Ryton Avenger plant at ^ on - ^ labour force jypngj 

Coventry last worked in Novem- w* 1 ' r®^“ ced : — 

about 1.000. and 100 staff. 

Details of the rescue plan have 
not yet been released, and 
union representatives complain 

Monday, Linwoad (Scotlajid) “W ■ are 
fho a Ttar anrl tt w tnn in h»n ab ° ut *t piecemeal S3 negOtifl- 

T,0 ^at < Mrioiisly concerns both] IlCD- Sl^UghtCf 


ber. 

Workers at these plants win 
be recalled progressively — the 
Stoke (Coventry ) engine plant 


the day after, and Ryton in two 
weeks’ time. 


Eggs Authority 
to subsidise 


But for nnwt of the 8,300 em- production and staff representa- up TO 300,000 bens, whose eim 
f' 0 /™* ,, t0 redundant, fives is whether at toe end of do not pay for their kee? si?S 

the recallwill be only temporary, day toe three main plants last week’s fall of 7p or Sp a 

home 6,500 are due to go by can be made viable long-term, dozen in egg prices, are to be 
February 2, and the remainder Mr. Micbael Heseltine, slaughtered with the aid of a 
by toe end of June. The only “shadow" Industry Secretary, special subsidy from the Eggs 
concession for the union leaders i as t night that the Chrysler Authority, 
after many hours of negotiations unions should be offered the The post-Christmas price fall 
was voluntary in place of com- chance to take part in a special t0 a £l ut of over 

pulsory redundancy. This finally study of the hardships that ttmJ* 0lJ day. It meant that many 


won the reluctant assent of the redundancies bring. 


6 Inflation accounting will bring hardship 9 

BY MICHAEL LAJFFERTY, CITY STAFF . 

IMPLEMENTATION OF the and calls 00 the 


Continued from Page 1 

Steel 

At BSC's Port Talbot plant, 
also in South Wales, a total of 
some 1.200 workers in the cold 


farmers were producing eggs at 
a loss, so poultry meat processing 
plants are now overloaded with 
bens from fanners seeking to cut 
production. 
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Inflation dividend decisions and create a taken to restore profitability such mUiM mill walked out on strike ahnB( 

Sandilands Report on inflation Accounting Steering Group, the false basis for tax assessment,” companies will, by so illustrating when 200 were sent Imme £SSfm«r« 

SSS38S and ‘some MhC SSSSri&T 1 « > hSuiUr» ^ ‘ r "S3df 

Mys a statemeat on the _rapart Borparh, i, ^ annaunced ^ "1“ "“L n n l SSCSf - - » 

and investment pro- no problems 

This would particularly affect dani .with the minimum of delay tee beMeves “there may tend to .. eompetlt,Teness NoithantB, “STSSre all 400 : 

institutional shareholders who. But the committee says that be a fall m the maricet valuation , “ uer ™ ucea - . . affected by the week-end shift N«wsnowon 

mainly require income, and who “ major dividend reductions of their shares." Although some 4 , When the system is m force, cutfi were redeployed Nor were 
probably account for almost half and ^ pamful ^reappraisals ** of elemem of discounting |_has prob- “ y *v there any^ at BSC plants in cISSSwwl” 

poor ViSWlitr 


« ” F 
Fair 25 


36 40 Fair 
20 35 Fair 


Fine 28 

Fair 34 
Cl and 2g 


l/ai/IJ WVV UUk su i w»- y- • — — • — r r — — — ■" “ -- ’ — o — ■ — - — — .« .. “ _ , u ■ v ■ v uuj . ai WifUiU) m mywfflll 

all equity investment, it says, the market-worth of some com- ably already taken place, the suppliers of credit are Scotland. Teesside and Sheffield 

Smaller individual shareholders panies are among the many committee finds it "impossible to adopt more conservative W hieh only resume production 
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who rely on dividends for their implications of the new inflation to conrend that a company which criteria towards companies to-day after the New Year £ M1 - ww8now 

livelihood would also be hit. accounting system. showed £50ro. of profits under «Jose Wstoncai cost profits may holiday. x™»SSwai 

The committee was set up by “These are the inevitable the historical basis or accounting r «iuccd or even eliminated. # Rail union leaders are to meet nron* winds 
the Governor of the Bank of consequences of removing dis- and will, on constant perform- On the other hand, “the British Rail Board officials later T iiine3 .i ' - 

England IS months ago to speak tortions from the present system ance, show£l(hn. of profits under reduction of reported profits is this week to discuss Government vSTwer **** worn a ao w B1 

for the capital markets. - or financial reporting which, the new, will not suffer a sub- likely to reduce the mainstream limits on BR revenue, which the Mon- sww'neidii. oni F,ne * 

It broadly accepts the Sandi- under inflationary conditions, stantial de-rating of Its shore liability to corporation tax and unions fear, could lead to To ** hbpbu«i by repre- 

lands Report as a major con- tend to mislead management in price. reduction of dividend payments drastic cuts in the rail networii ® T 

tnbution to inflation accounting, their pricing, investment and “ Unless adequate steps can be will reduce liability to ACT.” and redundancies. to w'r siaw*. u ^ cr B,opes and 
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